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1. Cratyc PersiameHTa 10BepHUTEIBHOIO YIIPABJIECHUS

1.1. PernmameHT [JOBEpPUTENHLHOTO YIpPABICHUS I[IEHHbIMU OymMaraMu U JIEHEKHBIMU
CpeACTBaMH, MpeJHAa3HAYeHHBIMU JJIi MHBECTUPOBAHMs B IIeHHBIE Oymaru (namee — Permamenr,
JIOoroBOp IOBEPUTEIHLHOIO YIpaBJICHHs), pa3paboTaH Ha ocHoBaHHU DeepaabHOro 3aKoHa OT 22
anpens 1996 rona N 39-®3 «O poiake neHHsix oymary, [lomoxxenust banka Poccun ot 03.08.2015
r. Ne 482-I1 «O enuHbIX TpeOOBAHUAX K IIPaBUIIaM OCYIIECTBICHHUS JACSITSIBHOCTH 10 YIIPABICHUIO
[EHHBIMA OymMaraMu K TOPSAKY PAaCKPBITHS YIPABISIFOIIMM HHPOPMAINH, a TaKXKe TPEOOBAHUSX,
HAIPaBJIEHHBIX Ha HCKIIIOYEHUE KOH(IMKTAa WHTEPECOB YIPABISIOUIET0», MHBIX HOPMATHBHBIX
aktoB Poccuiickoii ®eneparnuu, sBIseTcs TUMOBOM ¢GopMoit JloroBopa JOBEPUTEIHLHOTO
YIpaBICHUS U ONPEIENSIeT YCIOBUS, Ha KOTOPbIX AKLIMOHEpHOe 001iecTBO OUHAHCOBAs KOMIIAHUS
«IIpodutr Xay3» (mamee — YUpaBISAIOIINNA) OKa3bIBACT 3aMHTEPECOBAHHBIM JIMIIAM YCIYTH IO
JIOBEPUTEIBHOMY YIIPABJICHUIO IIEHHBIMU OyMaramu, B TOM YKCJI€ NOJy4YEHHBIMU Y IPABIISIIOIIMM B
IpOLECCe JEATENIbHOCTH [0 YIPABICHUIO LIEHHBIMM OyMaramu, JCHEKHBIMH CpEICTBaMU,
MpelHa3HAYeHHBIMU JJI1 WHBECTUPOBAaHUS B IIEHHbIE OyMaru, B TOM YHCJE IOITYYCHHBIMU
VYipapidomuM B Npolecce IeATeNbHOCTH 0 YIPABICHUIO LIEHHBIMU OyMaramu; yCTaHaBJIMBAET
MOPSATOK OCYILIECTBICHUS JEATEIBHOCTH 10 YIPABICHUIO IEHHBIMU OyMaramu, pacKpbITHS
(mpenoctaBieHus) YNpaBIAOMUM HHPOpPMAUU 00 yIpaBlieHHH IEHHBIMA OyMaramu, HOpPSIOK
orpezeNieHUs THBECTUIIMOHHOTO MPOoduiis yupeauTens yrnpasieHus (fajiee — KIMEHTa) U MOPSA0K
€ro OIpe/IeIeHUS.

1.2. Jlrobble ¢Qusuyeckue W OPUIUYECKHE JIMIa, OTBEYAIONIHE YCTaHOBJICHHBIM
TpeOOBaHUAM, BIIpaBEe NPUCOECIUHUTHCS K PeriiaMeHTy B mopsijake, IpeayCMOTPEHHOM cTaTtbel 428
I'paxxnanckum kogekcoMm Poccuiickoit deneparuu, 1., 6€3 KaKUX-TM00 M3BATHH M OTOBOPOK, 32
UCKJIIOYEHUEM TE€X, YTO IIPEYCMOTPEHbI caMuM PerimamMeHToMm.

1.5. 3akmioyenue  JloroBopa  JOBEpUTENBHOrO  ympaBieHHs  (IPUCOETUHEHHE
3aMHTEPECOBAHHOTO JIHIAa K PerinamMenTy) ocyliecTBiaseTcsl MyTeM MOANUCAHNS 3aUHTEPECOBAaHHBIM
JULOM M TMPEAOCTaBlICHUs YIpaBisAwIIeMy 3asBI€HUS O NOpucoeaquHeHun K Jlorosopy
JIoBepUTENbHOTO yrpasieHus (Perinamenty), ohpopmiaeHHOTo B cOOTBETCTBUU C [IpunoxkeHuem 2.

2. TepMuHBI U onIpeaeJICHUsE

Jlosepumenvnoe ynpagnenue — OCYyIIECTBICHHE YIIPaBIAIOIIMM OT CBOErO MMEHU M 3a
BO3HArpaJ€HWe B TEYEHHUE OIPEJEIEHHOIO JIOTOBOPOM CpOKa JIIOOBIX  IPaBOMEPHBIX
IOPUAMYECKUX M (PaKTUYECKUX JEHCTBUM C HMYIIECTBOM, IEpPEAaHHBIM B JOBEPUTEIBHOE
YIIPaBJICHHUE, B UHTEPECaX YUYpeIUTeNs yIpaBICHHUS.

Yupeoumens ynpasnenua — ropuandeckoe unm Qusndeckoe MO, NepeaBliee JeHEKHbIE
CpeAcTBa W/MIM IIeHHble OyMmMaru Ha OCHOBAaHUHM JOrOBOpa JIOBEPHUTEIBHOIO YIpaBIICHUS
VYnpasnstomemy.

Ynpasenarowuii — npodeccuoHanbHBIH YYaCTHUK pBIHKA LEHHBIX OyMar, HMEroIui
JULEH3UK Ha OCYLIECTBIEHUE JCATENIBHOCTH II0 JOBEPUTEIBHOMY YIPAaBJICHHUIO, WIEH
Camoperynupyemoit opranuzaiuu «HanuonanbHas (GUHAHCOBAsE aCCOLUAIMS, OCYIIECTBIISIOMIUI
JESITEIbHOCTD 110 JIOBEPUTEIbHOMY YIPABJICHUIO LIEHHBIMH OymMaramu, JEHEKHBIMH CPEICTBAMU,
NpeHa3HAYCHHBIMH JJISi COBEPIICHUS CHEIOK C LEHHBIMH OymaramMu M (MJM) 3aKIHOYEHUS
JIOTOBOPOB, SIBJISIFOIIMXCS TMPOU3BOAHBIMU ()MHAHCOBBIMHU HHCTPYMEHTaMH, - AKIHOHEpHOE
obmectBo @unancoBas komnanus «IIpoput Xays».

Buvizooonpuoopemamens - nuno, K BBITOAE KOTOPOTO JACHCTBYET YMPAaBISIONIMN Ha
OCHOBAHHUU JI0rOBOpa JOBEPUTEIILHOIO YIPABJICHMS, NIPU INPOBEACHUU Ollepaluil C JCHEKHBIMU
CPEJCTBAMHU M MHBIM UMYIIECTBOM (MOKET SIBISTHCS Y UpEIUTENIEM YIIPABICHHUS).

Hmywecmeo — nieHHple Oymard, B TOM YHWCIIE TOJIyUYECHHBIC YIPABISAIOUIMM B IpOIEcCe
JESTEIbHOCTH 110 YIPaBJICHUIO IICHHBIMU OyMaramu W/Wiu JeHEXHbIE CPECTBA, MPeAHa3HAYEHHbIE
JUIs WHBECTHPOBAaHUS B IICHHbIE Oymaru, B TOM YHCJE NOJYYEHHBIC YIPABISIOMIMM B IpOIEcce
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JEeSITebHOCTH 10 YINPABJICHUIO LIEHHBIMU OyMaramu, SIBJISIOIIMECS OOBEKTaMU JIOBEPUTEIHLHOTO
ympaBJeHus Mo HacTosAuemMy JloroBopy.

Ilennvle Oymazu — SMUCCUOHHBIE M HEIMHCCHOHHBIE IIEHHbIE OyMaru HMHTEHTOB
Poccuiickoii ®enepanuu, npu3HaBaeMbleé TAKOBBIMH M BBINYIIEHHbIE B COOTBETCTBUU C
3aKoHoAarenbecTBOM Pocculickoit denepanum.

Hueecmuyuonnvlii  npoguny kauenma — WVHBECTHIMOHHBIE LEIM KJIMEHTAa Ha
OTIpENICICHHBI TIEPHOJ] BPEMEHH M PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEILHBIM
yIpaBieHUEM LIEHHBIMU OymMaraMu M JI€HEXHBIMU CPEJICTBAMHU, KOTOPBIN KIMEHT CIIOCOOEH HECTH
3a TOT K€ IIEPUOJI BPEMEHH.

Hueecmuyuonnwlii 2opuzonm — Nepuoj BpeMEHH, 3a KOTOPBIM OMPEeNaoTCs 0XKuIaeMast
JIOXOJIHOCTb U JOIYCTUMBIN PUCK JUISI KIIUEHTA.

Osrcuoaeman 00x00HOCHb — JTOXOAHOCTH OT JIOBEPUTEIHHOTO YIPABIEHUS, HA KOTOPYIO
paccUMThIBAET KJIMEHT HA NHBECTULIMOHHOM F'OPU30HTE.

Jlonycmumulii  puck — PHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBJIeHUEM [IEHHBIMH OyMaraMu U JIEHE)KHBIMU CPEJICTBAMH, KOTOPBIM CIIOCOOCH HECTH KJIMEHT,
HE SBJISIOMIMICS KBATU(PUIIMPOBAHHBIM HHBECTOPOM, 32 ONpPEAEICHHBINA EPUO BpEMEHHU.

Hneecmuyuonnasa oexknapayus — JOKYMEHT, ONPEACISIONIMI HAMpPaBICHUE W CIOCOOBI
WHBECTUPOBAHUSL CPEICTB, COCTABIAIOIIMX YIPABIAEMOE HMYIIECTBO, MEPEUYEHb, CTPYKTYPY
00BEKTOB JIOBEPUTEIBHOIO YIPABIIEHUS, BUIbI CAEIIOK C O0BEKTaMU JOBEPUTEIBHOIO YIIPABIICHUS,
00s3aTeNbHBIA ISl HaJUISKAIero HCIOMHEHUs] YTPaBJSIONIMM Ha OJMHAKOBBIX OCHOBAHHSIX C
IIPOYMMHU MOJIOKEHUSIMU Periamenra.

3. Ceenenus o J/loBepurtesibHOM yrpasJisiiomeM (Ynpapisiioniem)

AxumnoHepHoe o0mecTtBo PunancoBas komnauus «llpodur Xay3» - mnomHOE
dbupMeHHOE HAMMEHOBAaHUE HAa PYCCKOM SI3BIKE;

AO DK «IIpoput Xay3» - cokpalieHHOE PUPMEHHOE HAUMEHOBAHUE HA PYCCKOM SI3bIKE;

«Profit House» Financial Company - mnonHoe (QHUPMEHHOE HaMMEHOBAaHHE Ha
AHTJIMHACKOM SI3BIKE.

Mecro HaxoxaeHust O6miecTBa: 115114, Mocksa, JlepOenesckas HabepeskHas oM 11, kopryc A,
nomenierne 80. [To qaHHOMY aapecy HaXOAUTCS €AUHOIUYHBIN UCTIONHUTEIBHBIN opran ObmecTBa -
I'enepanbHbBIN AUPEKTOP.

[ToutoBsiii agpec OOmiecTBa: 115114, Mocksa, JlepbeneBckas Habepexnast qom 11, xopryc A,
noMenienue 80.

Tenedon/pakc: +7 (495) 232- 31-82
WEB-site: www.phnet.ru ; E-mail: info@phnet.ru

AxuunonepHoe oOmectBo PunHancoBas kommanus «lIpodpur Xays» 3aperucTpupoBaHO
MockoBckoi peructpanvoHHor IlamaToil 3a TOCyZapCTBEHHBIM PETMCTPALMOHHBIM HOMEPOM
165.062 ot 23 mas 1994 r.; ocHOBHOW rocynapcTBeHHbIN peructpaunoHHbii Homep (OI'PH)
1027700400936 ot 05.11.2002 r.; UHH 7704002409, KIIIT 772501001.

Vnpaisromuil - siBisieTcss  Mpo(ecCHOHATBHBIM  YYaCTHUKOM pBIHKA IIEHHBIX Oymar,
OCYILIECTBIISIET CBOK JEATEIBHOCTh Ha Tepputopur Poccuiickoit ®epepaiuyn Ha OCHOBaHUU
JMLIEH3UH, BbIIaHHBIX DeiepanbHOi ciry00H 10 (UHAHCOBBIM PHIHKAM:

muneH3uss ®COP Poccum Ne 077-04708-100000 ot 16 derpans 2001 1. Ha ocyIIecTBICHUE
OpOKepCKOil AeqaTenbHOCTH, 0€3 OrpaHuYeHUs CpoKa JeHCTBUS;

mnensus DCDOP Poccuu Ne 077-04718-010000 ot 16 deBpans 2001 1. Ha ocymiecTBICHHE
JTUIIEPCKOH J1eATeNbHOCTH, 0e3 OrpaHHueHHsI CPOKa JICHCTBHS;

minensus DCDOP Poccun Ne 077-04814-000100 ot 28 deBpans 2001 r. Ha ocymIecTBICHNE
JIeTIO3UTAPHON JEATeIbHOCTH, BbIZJaHa 0€3 OTpaHUYeHUS CPOKa IEHCTBHS

nunen3ust ®CDOP Poccun Ne 077-04729-001000 ot 16 derpans 2001 r. Ha ocymiecTBICHHE
JeSITeTIbHOCTH 110 YIIPABJICHUIO IICHHBIMU Oymaramu, 6e3 orpaHHueHHsI CPOKa ICHCTBHSL.
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OpraHoM, OCYIICCTBISIONIMM IIOJIHOMOYMS TI0 KOHTPOJIO ¥ HAA30py 3a JeATCIbHOCTHIO
VYnpapistoiiero Ha GpuHaHCOBBIX pbiHKax sBisercs lleHtpanbubiii 6ank Poccuiickoit @eneparmu (bank

Poccun).
Anpec banka Poccun: 107016 Mocksa, yi. Hernunnas, 12,
Tenedonsnr:§(800)300-30-00 (ans OCCILTaTHBIX 3BOHKOB u3 PETHOHOB Poccun),

+7 499 300-30-00 (kpyrmocyTouHo), dhakc: +7 495 621-64-65

caiit banka Poccun: www/cbr.ru

Vopapnsromuii - aBisierca wieHoM Camoperynupyemoit opranuzanuu «HanuoHnanbHas
¢dunancosas acconmanus» (CPO HOA) u cobnronaer yreepxkaeaasie CPO HOA crangaptel, B TOM
yucie, BHYTPEHHHHM cTaHaapT «OCyIIeCTBICHUE MAEATEIbHOCTH IO YIPABICHUIO LEHHBIMU
Oymaramm» Camoperynupyemoii opranmzanuu «HammoHanpHas (uUHAHCOBAas accoUMANUS» , U
CTaHJapTHI IO 3alllUTE MPaB U UHTEPECOB MOIydaTeneil PUHAHCOBBIX YCIYT.

Anpec CPO HDA: 107045 Mocksa, bomnpmioii CeprueBckuii mepeynok, 10

Tenedon: +7 (495) 980-98-74

E-mail: info@nfa.ru

www.nfa.ru

AJlpec JIMIIEH3UPYIOIIETO OpraHa:
Lenrpansusiii bank Poccuiickoit ®enepanuu (bank Poccun)
107016, r. Mockga, yi. Hernunnas, a. 12.

4. O0Me MoJI0KeHus

4.1. Yupeautenb ympaBlieHUs] TepeAacT YIpaBisdolleMy Ha Cpok jeiicTBus [loroBopa
JIOBEPUTEJIBHOTO YIIPABICHHUS B JOBEPUTEIBHOE YIPaBICHUE HMYLIECTBO, a Y IPaBIIAIOMIMNI
00s13yeTcsl OCYILECTBIATh YIpPABIE€HUE YKa3aHHBIM HMMYIIECTBOM B HHTEpecax YupeauTelns
yTpaByieHUs (BBITOIONPUOOpETATES).

4.2. YupapindoomUi OCYIIECTBISET JIOBEPUTEIBHOE YIpaBJICHHWE LIEHHBIMH OyMaramMu U
JEHE)KHBIMH CPEJICTBAMHU KJIMEHTA, NMPUHMMAsl BCE 3aBUCSAIIME OT HETO pPAa3yMHBIE MEPBI, I
JIOCTUKEHUS] WHBECTUILMOHHBIX II€JIel KJIMEHTa, NPU COOTBETCTBUU YPOBHIO PUCKAa BO3MOYKHBIX
yOBITKOB, CBSI3aHHBIX C JOBEPUTENIbHBIM YIIPAaBIEHUEM LEHHBIMH OyMaraMu M JIE€HEXKHBIMU
cpencTBamu (J1ajnee - puck), KOTOPBIA CIIOCOOEH HECTU ITOT KIIHEHT.

JeaTenbHOCTh  YIPABIAIOLIETO peryiaupyercs ['paxnaHckuM  kozexkcoM Poccuiickon
Oenepannn, denepanbHbiM 3ak0HOM 0T 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymary,
IPUHITBIMU B COOTBETCTBMM C HUM HOPMAaTHUBHBIMM aKTaMH, a TaKXKe 3aKJIIOUYEHHBIM J[oroBopom
JIOBEPUTENIBHOIO yIIPaBICHHUSI.

VYnopasnsomuid pykoBoacTByercss CTaHapTaMy U MpaBUilaMH J€ATeIbHOCTH Ha (PMHAHCOBOM
pBIHKE, pa3paboTaHHBIMU M yTBEpKJIeHHbIMH CaMoperynupyemoi opranusanuein «HanuonanbHas
¢unancoBas  acconumanus» (CPO  «H®A») wu  omobpennsiMu  bankom  Poccum:
http://www.nfa.ru/?page=standarts ; http://nfa.ru/?page=standartsl

4.3. VYmupaasiomuid omnpenensieT WHBECTUIMOHHBIA Mpoduiab KIMEHTa [0 Hadaja
OCYILIECTBIICHHS TOBEPUTEIHHOTO YIIPABICHUS IEHHBIMH OyMaramu.

WHBecTUIIMOHHBIN POQUIIb KIIMEHTa ONPEaeNsieTcs KaK:

JIOXOJIHOCTh OT JOBEPUTENBHOIO YIPaBJIEHUs, HA KOTOPYIO PAacCUMTHIBAE€T KIMEHT (naiee -
OKH1aeMast I0XOTHOCTH);

PHUCK, KOTOpBIA CrocoOeH HEeCTH KIHEHT (Jajee - JOMYCTUMBIA PHCK), €CIIM KIUEHT He
ABJII€TCS KBaTU(UIIMPOBAHHBIM HHBECTOPOM;

NIEPHOJ] BPEMEHH, 32 KOTOPBIN ONpPEAEIAIOTCA 0KMJIaeMasi JOXOJHOCTb U JOIYCTUMBINA PUCK
(anee - ”HBECTUIIMOHHBIA TOPU3O0HT).

4.4. JIns BceX KJIMEHTOB YTIPABISAIOLIETO OIPENENCH €IMHBI MHBECTUIIMOHHBIA NPOdUiIb
(manmee - cTaHIAPTHBIM WHBECTHIMOHHBIH Tpoduib). CTaHIApTHBIM WHBECTUIIMOHHBIA TPO(HIL
orpeneNnsercss B COOTBETCTBUU C llopsiikoMm ompeneneHus HHBECTUIIMOHHOTO MpOoQuIIs KIHNEeHTa
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JIOBEPHUTEIBHOTO YIPABJICHUS] MCXOMs M3 CYIIECTBA CTaHIAPTHOW CTpaTeruu YIpaBieHus, 0e3
IpeCTaBIeHNs KIMEHTaMu HH(GOpMALMU AJIs €ro onpeneneHus. MIHBeCTUIIMOHHBIN TOPU30HT AJIS
CTaHJAPTHOT'O MHBECTUIIHOHHOTO MPOQHIIS COCTABISAET OJUH TOJI.

4.5. TpebGoBanms, npemycMOTpeHHble TyHKTOM 4.3 PernameHnrta, He NPUMEHSIOTCS B
OTHOIIEHHM KJIMEHTOB YNPAaBISIOMIETO, NPU3HAHHBIX KM CaMUM  KBaJU(HUIMPOBAHHBIMHU
WHBECTOPaMHU.

4.6. YupaBIsIOUIMA OCYIIECTBISIET JOBEPUTEIBHOE YIpaBlIIeHHUE IICHHBIMH OyMaramMub u
JEHE)KHBIMU  CPEACTBAMM  HECKOJIBKMX KIHMEHTOB II0 €IMHBIM MpaBWIaM W IPUHLIHAIAM
dbopMHpOBaHUs COCTaBa M CTPYKTYPbl aKTHBOB, HAXOASAIIUXCS B JOBEPUTEIHHOM YIIPAaBICHUH
(masiee - cTaHJapTHBIE CTPATErMM YIPaBIIEHUS), IOCKOJIBKY JUISl BCEX KJIMEHTOB YIPaBIIAIOLIETO
OlpeNeNieH eAMHbIM WMHBECTHUIIMOHHBIN Tpoduib (anee - CTaHJAPTHBIA WHBECTULMOHHBIN
poQuIIb).

4.7. VYrpaBisiOmUN OTpakaeT WHBECTHLHMOHHBIM NTPOQHIb KIWEHTa B JIOKyMEHTE,
HOJIMCAaHHOM YIOJHOMOYEHHBIM JIMLOM YIPAaBJSAIOIIEro, COCTaBICHHOM B OyMakHOH (opme u
(um) B OpMe SIEKTPOHHOTO JIOKYMEHTa B JIBYX SK3EMIUISIPaX, OAMH W3 KOTOPBIX IepeaaeTcCs
(HampaBisieTcs) KIMEHTY, APYroi MOJUIEKUT XPAaHEHHUIO Y IIPaBIIAIOLIMM B T€UCHUE CPOKa JIEHCTBHS
JloroBopa 10BEPUTENBLHOIO YIIPABIECHUS C 3TUM KIMEHTOM, a TAK)KE B TEUEHHE TPeX JIET CO JIHS €ro
npekpaieHus. JJokymeHr, conepkaiuii ”HBECTULMOHHBIA MPOGWIb KIUEHTa, JOJDKEH BKIHOYATh
OIMCaHUE JOMYCTUMOTO PUCKA.

4.8. B kauecTBe BbIrofonpuoOpeTaTeliss BbICTyNaeT YupeauTenb yrnpaieHus. Haznauenue
MHOTO BBITOJONIpHOOpeTaTenss o(opMisieTcss JONOJHHUTENBHBIM coryamenueM K JloroBopy
JIOBEPUTENIBHOTO YIIPABJICHHUS.

4.9. NmymectBo, mepelaHHOE B JIOBEPUTEIHLHOE YIPaBIEHHE, a TaKkKe IOJYyYCHHOE
VYhpaBisioluM B IMPOLIECCe YNPABICHUS LEHHBIMM OyMaramu, o000coOisieTcss OT UMYIIecTBa
VYipaBisomero 1 UMyIIecTBa YUpeauTess ylpaBieHUs, IepeJaHHOro YIPaBIsOLIEMY B CBS3H C
OCYILIECTBJIEHUEM UM MHBIX BUJIOB I€ATEIBHOCTH.

4.10. lns XpaHEHUsI JCHEXKHBIX CPENCTB, HAXOIAIINXCS B JIOBEPUTEILHOM YIIPABICHUH, a
TaKXe MOJTY4YEeHHBIX YTPaBJISIONUM B MPOLIECCE YIPABICHUS LIEHHBIMU OyMaramu, Y IpaBIisioIInni
UCIIOJIb3YET OTAENbHBbIM OaHKOBCKMM cueT. LleHHble Oymarn yuuThIBarOTCS Ha OTAEJIBHOM CueTe
JIETNI0, UMEIOIIEM CTAaTyC «CYET JENO JOBEPUTEIBHOIO YIPABIISIIOIIET0» M MPEIHA3HAYEHHOM JJIS
yueTa IpaB Ha [IEeHHbIe OyMaru, HaXO/AIIHUeCs B JOBEPUTEILHOM YIIPABIICHUU.

4.11. Jloxozapl, MOJy4EHHBbIE B IPOLIECCE JIOBEPUTEIHHOIO YIPaBIECHUS, 3aUUCISIOTCS Ha
yKa3aHHbIE cYeTa.

4.12. Tlepegaua uMyllecTBa B JIOBEpUTENBHOE YIpaBIECHUE HE BIEYET Iepexojia IpaB
COOCTBEHHOCTH Ha HET0 OT YUpenuTesl yIpaBieHus K Y IpaBIsomeMy.

4.13. JleHexxHble cpencTBa, IepelaBacMble B JIOBEPUTENIBHOE YIPABICHHE DPa3HBIMU
YUpEAUTESIMU YIIPABJICHUS, a TaKXKe MOJyYeHHbIE B MPOIIECCE YIPABICHUS LIEHHBIMU Oymaramu,
YYUTBIBAIOTCS HAa OJHOM OaHKOBCKOM CYET€, OTKPBHITOM YTMPaBJISIOMUM IS PacdyeToB I10
orepainusiM, CBSI3aHHBIM C YIpaBICHHMEM HMYIIECTBOM Yupeauteneil ynpasienus. llpu stom
VYnpasistomuii o0ecrieynBaeT BefieHne 000C00JIeHHOTO BHYTPEHHETO YueTa JeHEeXKHBIX CPEeJICTB MO
KaxxaoMy JloroBopy 10BEpUTEIHHOTO YIIPABICHHUSI.

4.14. llennsle Oymaru, TmepeJaBaeMble B JOBEPUTEIbHOE YIPABICHUE PA3HBIMU
VYypenutensMu ynpaBieHHs], a TakKe MOJydeHHBIE B MpoLIecce yNpaBiIeHUs IIEHHBIMU Oymaramu,
YUUTBIBAKOTCS HA OHOM JIMLIEBOM CUETE (CUETE JIETNO0), OTKPHITOM YIIPABIISIOINM JUIsl ydeTa IpaB
Ha IleHHble Oymaru Yupenutenei ynpasieHus. [Ipu atom Ynopasnsromuii o0ecrieunBaeT BeJeHUE
000COOJIEHHOTO BHYTPEHHEr0 ydeTa IIEHHBIX OyMar mo Kaxjaomy JloroBopy 1OBepHUTENBHOIO
YIIPABJICHUS.

4.15. B xauecTBe 0OBEKTOB JOBEPUTEIHHOIO YIPABICHUS MOTYT BBICTYIATh:

" JIeHEeXHBbIE Cpe/ICTBA, NpeJHAa3HAYCHHbIE JJI1 MHBECTUPOBAHUS B LIEHHbIE OyMaru W/wiu
MOJIy4aeMble B TIPOIIECcCe IEATENLHOCTH 110 YIPABJICHUIO LIEHHBIMU OyMaramu;

" [IeHHble OyMaru, B TOM YHCIIE MOJy4YE€HHbIE YIPABISAIOIIMM B IIpoILecce IesATEIbHOCTH 1O
YIPaBJICHUIO [ICHHBIMUA OyMaramu.



4.16. Ynpapisromuii BIpaBe B OTHOLICHWHM HMYIIECTBA, MEPEAAHHOTO B JOBEPHUTEIBHOE
yIpaBJIEHUE, COBEPILATh JOObIE IOpUANYECKHE U (DaKTHYECKHE AEWCTBUS B MHTEpecax KIMEHTa,
IIPEyCMOTPEHHBIE IEHCTBYIOIINM 3aKOHOAATEIbCTBOM.

4.17. VYupapinsiongii BIpaBe 3aKiro4aTh Ha (OHAOBBIX OHMpIKaX CpPOYHBIC JOTOBOPHI
(KOHTpPAKThI), 6a30BBIM aKTUBOM KOTOPBIX SBIIAIOTCS (DOHIOBBIC MHICKCHI, IICHHbIE OyMaru WiH
Jpyrue CpoyHbI€ TOrOBOPHI (KOHTPAKTHI). YTPaBIAIOLIMI TakKe BIpaBe 3aKIH0YaTh JJOTOBOPHI HE
Ha TOpPrax OPraHU3aTOpOB TOPTOBIM HA PBIHKE IIEHHBIX Oymar, MCHOJHEHHE O0s3aTEeNbCTB IO
KOTOPBIM 3aBHCUT TOJIBKO OT M3MEHEHUS LIEH Ha LIEHHble OyMaru WM OT U3MEHEHHUs 3HaueHUH
(OHJIOBBIX MH/IEKCOB, B TOM YHUCJIE IOTOBOPHI, IPEAYCMATPUBAIOIINE HCKIIIOUYUTEIHHO 0053aHHOCTD
CTOPOH YIUIAYMBATh (YIUIATUTh) JAE€HEKHbIE CYMMBbl B 3aBUCUMOCTH OT M3MEHEHHs LIeH Ha LICHHbIC
Oymaru wWiM OT M3MEHEHHUS 3HAa4eHUH (OHIOBBIX HHACKCOB (Jaree - BHEOHPIKEBBIE CPOUYHBIC
JIOTOBOPBI (KOHTPAKTHI).

4.18. VYopapndoomuid  BIpaBe pa3MeIlaTh JIEHEXKHbIE CPEJICTBA, HAXOJAIIMECS B
JIOBEPUTEIBHOM YIPABICHUH, a TaKXKe IOJyYCHHbIC YIPABISIOIMM B IPOLIECCE YIpaBICHUS
[EHHBIMH OyMmaramMu, Ha cYeTaXx M BO BKJIAJaXx B KPEIWUTHBIX OpTaHU3aIMsIX Ha CpPOK, He
IPEBBILIAIOIINNA KOJIMYECTBO JTHEH, 32 KOTOPOE CTOPOHBI JOJKHBI YBEIOMUTH APYT Apyra 00 oTkasze
OT HAaCTOSIILIEr0 JOrOBOpA.

4.19. Cnenku ¢ mepelaHHbIM B JIOBEpUTENBHOE YIPaBJIEHUE MUMYIIECTBOM Y IIPaBIISIOLINMA
COBEpIIAET OT COOCTBEHHOTO WMEHHW, YKa3blBasg IPU 3TOM, YTO OH JEHCTBYeT B KauecTBe
JIOBEPUTEIBHOIO YIPABISIONIEr0. YKa3aHHOE YCJIOBUE CUUTAETCS COOJIIOJICHHBIM, €CIH IpU
COBEpUICHUH JIEHCTBUM, HE TPEOYIOLIUX MUCbMEHHOT0 OopmileHus, Y IPaBISIOLUI HTHPOPMUPYET
JPYryl0 CTOPOHY O TOM, 4YTO OH JACWUCTBYET B KauecTBe J[OBEpUTENBHOIO YIPABIISAIOILIEIO, a B
JOKYMEHTaX, COBEpIIAeMbIX B THCBbMEHHOH (opme, Mmociie HauMEHOBAaHUS Y IIPABISIONIETO
nenaercs nomerka « /.Y .».

4.20. YnpaBisromuid MPHUCTYNaeT K HCIOJHEHHIO CBOUX OOS3aHHOCTEH MO YHPaBJICHHUIO
nepeAaHHbIM 10 J[oroBopy JOBEPUTENBHOTO YIPAaBJIEHUS MMYIECTBOM C MOMEHTa (pakTHUECKOU
nepesaun YupeauTeseM yIpaBieHHs 3TOr0 UMYIIECTBa Y IPaBIISIOMIEMY.

4.21. VnpaBngoomuil He OCYIIECTBISIET yNpaBl€HUE LEHHbBIMU OymMaramMu M JI€HEXKHBIMU
CpEICTBAaMHU KJIMEHTa B CIy4yae, €CIM HEe OIpe/eJeH MHBECTULUOHHBIN Mpoduib, 1ub0 B ciydyae
OTCYTCTBUS COTJIacHs KJIMEHTa C yKa3aHHBIM MHBECTHUIIMOHHBIM NpoduieM. *

4.22. JlomyCTUMBI pUCK WHBECTHUIIMOHHOTO TMOpPT(QEens KIMEeHTa, HE SBISAIOLIErocs
KBAJTM(HULIHUPOBAHHBIM UHBECTOPOM, 32 MHBECTULIMOHHBIA TOPU30HT C BEPOSATHOCTBIO 95 MPOIIEHTOB
JIOJIKEH COCTaBJIATh He Oojee 20 MpOoLEeHTOB CTOMMOCTH YKa3aHHOTO MHBECTHIIMOHHOTO TOPTQEs,
OIIPEAEIIEHHON 110 COCTOSHUIO Ha HA4aJI0 3TOT0 MHBECTULIMOHHOIO TOPU30HTA.

4.23. B ciydae ecnu pUCK KJIMEHTa CTajl MPEBBIIATH JTOMYCTUMBIA PUCK, ONpEAEICHHBIH B
WHBECTULMOHHOM Npoduie KINEHTa, YTNPaBIAOUIMA yBeJOMIseT 00 3TOM KIHEHTa HE MO3JHee
JTHS, CIIEJYIOLEro 3a JHEM BBISIBICHHUS TaKOrO IPEBBILICHUS, B MOPSAIKE, COIIACOBAHHOM C
KJIMEHTOM. B 3ToM ciyyae mo mnHcbMEHHOMY TpeOOBaHMIO KJIMEHTa YTpaBIAIOUUN 00s3aH
NPUBECTH YIPABICHHE IIEHHBIMA OyMaraMd W JEHE)KHBIMH CpPEICTBAMH JTOTO KIMEHTa B
COOTBETCTBHE C €ro HMHBECTUIHMOHHBIM mpoduiaem. Ecin mucbMeHHOro TpeOOBaHUS KIMEHTa
MPUBECTU yTNpaBJICHHE LEHHBIMM OyMaramMu W JCHEKHBIMH CPEJICTBAMU B COOTBETCTBHE C €r0
MHBECTUIIMOHHBIM MpPOQWIEM HE TMOCIEN0Bal0, 00S3aHHOCTh YTMPABIAIONIETO IO MPHUBEICHHIO
yIpaBieHUs] HEHHbIMU OymMaraMu U JI€HEXHBIMU CpEICTBaMU KIIMEHTAa B COOTBETCTBHE C €ro
MHBECTUIIMOHHBIM POQHIEM OTCYTCTBYET.

5. TpeOoBaHuUsI K XpPaHEHHIO JOKYMEHTOB

5.1. VYmpapnsiommii XpaHUT JOKYMEHT, COZIEpIKAlIMi HHBECTUIMOHHBIA NpPOQHIb €ro
KIIMEHTa, JOKYMEHTbl U (Wiau) MHGOpPMAIMIO, Ha OCHOBAaHMM KOTOPBIX OINpEeNieH YKa3aHHbIN
MHBECTULIMOHHBINA NMPpOo(duib, B TeUeHUE CpoKa AehcTBHs JloroBopa JOBEPUTEIBHOTO YIIPABICHUS C
9TUM KJIMEHTOM, a TAKXKE B TEUECHUE TPEX JIET CO THSA €r0 IMPEKpalICHHUS.

5.2. JIOKyMeHTHI U 3amucu 00 UMYIIECTBE, HAXOMAIIEMCS! B JOBEPUTEIHHOM YIIPAaBICHUH, U
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00s13aTeNbCTBAX, TOISKAIINX HUCIIOTHEHHIO 32 CUYET 3TOr0 MMYIIECTBA (J1ajiee - MHBECTHIIMOHHBIN
noptdenb KIUEHTa), O €ro CTOMMOCTH, a TaKXe O CJeJIKaxX, COBEPIICHHBIX 3a CYET 3TOro
WHBECTUIIMOHHOTO MOpT(hens, MOANe)KAT XPAaHCHHIO B TEYCHHWE HE MEHEE IATH JIET C JAaThl UX
MOJIyYEHUS WIM COCTABIICHUS Y IPaBIISIOLIUM.

* VHBECTHIIMOHHBIH TOPH30HT IO JIOTOBOpAM, 3aKJIIOYEHHBIM [0 BCTYIUICHHS B CHIY HACTOSIICH pPEXaKIUH
PernamenTa, MCUMCIAETCS CO IHS WCTEUEHHS CPOKa IPHUBEIACHUS YIPABISIOMNM JACATEIBHOCTH B COOTBETCTBHE C
tpeboBanusmu [lomoxxenus banka Poccnn ot 03.08.2015 r. Ne 482-T1. C yka3aHHOTO JHS OIPEIENseTCs CTOUMOCTh
MHBECTHIMOHHOTO TOPT(EII KINCHTA, HE SBIAIOMIEroCcs KBATU(HUIMPOBAHHBEIM MHBECTOPOM. PHCK KnneHTa HOIKEH
cocTaBiAATh He Oonee, geM 20 MPOLIEHTOB CTOMMOCTH MHBECTHIIMOHHOTO MOPT(]Es, ONpeeieHHON Ha TOT NeHb. [
TaKOTO PUCKa YCTaHOBJICHA BEPOSTHOCTH B 95 MPOIEHTOB, YNPABISIOMINI HE rapaHTUPYET KIHEHTY He MpEeBBIIICHHE
ero pucka. Coryacusi KIIMEHTa ¢ UHBECTUIIHOHHBIM NPO(HIIEM He TpeOyeTcs..

5.3. Pacuetsl mokazarenei s pacKpeITHs HHGOpMauK B cooTBeTcTBUHU ¢ 11.11.2 JloroBopa
JIOBEPUTEIILHOTO YIPABICHUS XPAHITCS Y IPABJISIONIMM B TEUECHUE IIATH JIET CO JHS MPOU3BEICHUS
pacuera TakuXx MokKaszaresiei.

6. Ilopsnoxk mnpucoennHenusi Kk JloroBopy /10BepHTEJBLHOr0 YNpPaBJIEHUSI M Iepegadyu
HMYLIECTBA

6.1. JIns npucoenuuenus kK JloroBopy AOBEPUTEIHLHOTO yIIpaBiICHUs Y YpPEIUTENb YIIPABICHUS
IPEOCTABIISACT Y IPABISAIOLICMY:
* 3assienue o npucoenuHennu kK JJorosopy (IIpunoxenue 2);
*  AHKeTY JUIi OTIPE/ICICHUs HHBECTUIIMOHHOTO IPOQHIIS;
» HuBectunmonnyio aexiapanuio (IIpunoxenue 1);
» Jlexyapamuio O pUCKax, CBI3aHHBIX C JJOBEPHUTEIBHBIM YIIPAaBICHHEM IICHHBIMUA OyMaramu
(ITpunoxxenwue 5);
* Amnkery yupeaurens ynpasienus (IIpunoxenue 6,7);
* JIOKyMEHT, yJI0CTOBEPSIOLINM TUUYHOCTH (1151 PU3UUECKUX JIHIL);
*  VupeauTtenabHbIE TOKYMEHTHI (VIS FOPHIUIECKUX JIHII).
U niepeiaeT YpaBIsoLeMy UMYIIECTBO B CPOKU U B MOpPS/IKE, yCTaHOBIEHHbIE JJoroBopom
JIOBEPHUTEIHHOTO YIPABICHHUS.

6.2. NmymecTBo, mepenaBaeMoe B JIOBEPUTEIBHOE YIpPAaBICHME, JIOJDKHO TPHHAIEKATh
VYupenurento ynpaBieHHsT Ha TIpaBe COOCTBEHHOCTH, OBITb CBOOOJHO OT 3ajora U HHBIX
0o0peMeHEeHUH B TOJIb3Y TPEThHX JIULL.

6.3. B moBepuTenbHOE yrpaBiieHHe MPHHAMAETCS CIIETYOIee HMYIIECTBO:

" JeHeXHble cpeacTBa B pyomsax Poccuiickoit ®expepauuu, mnpenHa3HAYEHHbIE IS
MHBECTHPOBAHUS B LIEHHbIE OyMaru;
" [IeHHBIE OyMaru, B COOTBETCTBUHU C VIHBECTHIIMOHHOW JeKIapannei.

6.4. MuHUMaNbHAs CTOMMOCTh MMYILECTBA, NEPEIaBaeMoro B JIOBEPUTEIILHOE YIIPaBIIECHUE,
coctasysiet He meHee 3 000 000 (Tpu musnoHa) pyosieit.

6.5. MakcumainbpHasi CTOMMOCTh MMYILECTBA, I€pPeIaBaeMOro B JJOBEPUTEIbHOE YIIPABICHHE,
HE OTPaHUYHBACTCSI.

6.6. Llennble Oymaru NPUHUMAIOTCS B JIOBEPHUTEIBHOE YIPABICHHE IO COTJIACOBAHHUIO C
VYupasnasromuM. [lepedeHb IEHHBIX Oymar, NPHHUMAaeMbIX B JIOBEPUTEIHHOE YIIPABICHHE,
omnpenensercss B IHBeCTUIIMOHHOH JIeKIapalyy.

6.7. CTOMMOCTh IICHHBIX OyMmar, TepelaBaeMbIX B JOBEPHTEIBHOE YIPABICHHE, MOJICKHUT
otieHke. O1eHKa CTOUMOCTH LIEHHBIX OyMar mpou3BOIUTCS cOracHo MeToaMKe OIIEHKH CTOMMOCTH
00bekTOB foBepuTeabHOro yrpasienus ([Iyakt 9 JloroBopa 10BEpUTEIBHOTO YITPABICHUS).

6.8. Yupeaurenb ynpaBiaeHHs 00s3yeTcs epeaTb UMYIIECTBO YIIPaBISAIOLIEMY B TeUeHHE 3
(Tpex) paboumx nmHeW ¢ marbl 3akiaoueHuss  JloroBopa mgoBepuTeNbHOTO YyrmpaBieHus. [lo
cornamenuio CTOpOH yKa3aHHBIM CpoK MoXkeT ObITh nposyieH 10 10 (decatn) pabouux aHeH, eciu
B JIOBEPUTENILHOE YIIPaBIIEHUE TIEpeJatoTCs [IeHHbIE Oymaru.




6.9. [lenexHble CcpencTBa, IMpeaHa3HAuUCHHBIC IJIi WHBECTHMPOBAHUS B IIEHHBIE OyMmaru,
nepeJaBaeMble B JIOBEPUTEIBHOE  YIPABICHHE, [EPEUMCIAIOTCS HAa  PACUETHBIA  CUET
VYupasmstomero. Ilpu 3ToM MOMEHTOM (akTHYECKOW Nepedaayd CUUTAETCs JACHb 3a4HMCIICHHUS
OE3HAIMYHBIX JIEHEKHBIX CPEJICTB HAa paCUETHBIN cueT Y IPABIIAIOLIETO.

6.10. Yuer mpaB Ha INeHHbIE OyMaru, HaxXOISIIMECSs B JOBEPHUTEIHHOM YIPABICHHH,
OCYILIECTBIISIECTCS IENO3UTAPUAMU WIM PETUCTPATOPAMHU, SIBIISIFOIIMMHUCS IOPUAMYECKAMH JINLAMU B
COOTBETCTBUM C  3akoHogareinbcTBOM  Poccumiickoir  ®enepanuu  WIM  MHOCTPAHHBIMU
OpraHM3alMsAMH, BKIOYEHHBIMH B IIEPEUYECHb MHOCTPAHHBIX OPraHU3alUi, OCYIIECTBIISIOIINX yUET
npaB Ha IEHHbIE OyMard, B COOTBETCTBHM C MyHKTOM 9 crathu 51.1 ®enepanbpHoro 3akona «O
PBIHKE LIEHHBIX Oymary.

7. YHpaBJIeHI/Ie IHECHHBbIMU 6YMaFaMI/I H JCHECKHBIMHU CPEACTBaAMHU, NPEIHAZHAYCHHBIMUA 1JIS
COBE€PUHICHHUA CACJIOK C MEHHBIMH 6yMaraMn H (I/IJ'II/I) 3aK/TIOYCHUA 10r0OBOPOB, ABJIAIOIINXCH
NMPOU3BOAHBIMHA (l)I/IHaHCOBLIMI/I HHCTPYMECHTaAMHU

7.1. B cinydae mopauu 3asgBKM Ha OpPraHM30BaHHBIX TOPrax Ha 3aKIIOYEHHUE JIOTOBOPOB,
00BEKTOM KOTOPBIX SIBIISIIOTCS ILEHHBIE Oymaru, 3a CYeT HMMYIIECTBAa HECKOJBKHUX KIMEHTOB
JICHEeXHbIE 0053aTEeNIbCTBA, BHITEKAIOIME U3 TAKUX JIOTOBOPOB, UCIIOJIHSAIOTCS 3a CUET WU B MOJIb3Y
KQKJ0r0 M3 YKa3aHHBIX KIMEHTOB B 00beME, KOTOPBIN OIpeNesieTcsl UCXOAs U3 CPEeIHEH LIeHbI
LIEHHOI Oymaru, B3BELIEHHOH 10 KOJIMYECTBY LIEHHBIX Oymar, IpuoOpeTaeMbIX WM OTUYKIAeMbIX
110 JIOrOBOpaM, 3aKJIFOYEHHBIM Ha OCHOBAaHUM YKa3aHHOU 3asBKHU.

B ciyuae 3akiroueHust 10roBopa, 0ObEKTOM KOTOPOIO SIBJISIIOTCA LIEHHble OyMmaru, 3a cyer
MMYILECTBA HECKOJIBKUX KIMEHTOB HE Ha OPraHU30BaHHBIX TOpPrax JACHEXHbIE 00513aTeIbCTBA I10
TaKOMY JIOTOBOPY UCHOJIHSAIOTCS 33 CUET WU B MOJIb3Y KaXJI0T0 U3 YKa3aHHBIX KIIMEHTOB B 00BbEME,
KOTOPBIA ONpEeNeNnseTcs UCXOs U3 LIEHbl OJHON LIEHHOW OyMaru, pacCuMTaHHOM MCXOs U3 LIEHbI
JIOTOBOPA M KOJIMYECTBA MPUOOPETAEMBIX MM OTUYXk/Ia€MbIX LIEHHBIX OyMar Mo 3ToMy J0r0BODY.

JloroBop, SBISIOLIUICS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBbITh 3aKJII0UEH
TOJIBKO 3a CYeT OAHOro kiaueHra. [Ipm 3TOM [omyckaercss 3akiIrO4eHHE TaKoro J0roBopa
VYipaBigomyM Ha OpPraHM30BaHHBIX TOPrax Ha OCHOBAaHUM 3adBKH, IOJAHHOW B HHTEpecax
HECKOJIbKMX KJIMEHTOB, Ha 3aKJIIOYEHUE HECKOJIBKUX JIOTOBOPOB, SIBISAIOIIUXCS MPOU3BOIAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMHU, 32 CUET HECKOJIBKHUX KJIMEHTOB.

[IpuoOperenne onHOM IIEHHOM Oymarm MM 3aKJIIOYEHHE JIOTOBOPA, SIBIISIOLIETOCH
MPOU3BOJHBIM (MHAHCOBBIM MHCTPYMEHTOM, 3a CUET MMYIIECTBAa HECKOJbKUX KJIMEHTOB HE
JIOIYCKAeTCs, 3a MCKIIOUEHUEM ClIydas, KOrja HMYILIECTBO 3THUX KIHEHTOB, Haxojsulieecs B
JIOBEPUTEIIHHOM YIIPaBICHUU, TIPUHAJUIEKUT UM Ha IpaBe o011eil COOCTBEHHOCTH.

7.2. VYupaBngolmuil He HMMeeT MpaBa NpuoOpeTaTb BEKCEeNs, 3akKiaJHble M CKIAJCKHe
CBH/JICTEJIBCTBA 34 CUET UMYILECTBA, HAXOAAIIETOCS B JOBEPUTEILHOM YIIPABICHUH.

7.3. Ilpu ynpaBieHuu [IEeHHBIMU OyMaraMu M JI€HEKHBIMU CPEJICTBAMU HECKOJIBKUX KIIMEHTOB
VYrpapnsomuid npeInpruHUMaeT MEpPbI M0 HEJAOMYIIEHUIO YCTaHOBJIEHUS MPUOPUTETa WHTEPECOB
OJTHOTO MJIM HECKOJIbKMX KIMEHTOB HaJl MHTepecaMu IPYTUX KIMEHTOB. YNpaBisAromUi 00s3aH
JIOBECTH /10 CBE/ICHUS KJIMEHTOB BHYTPEHHUI TOKYMEHT, ONPEIEISIIOIIMI MEphl 10 HEOMYLIEHUIO
YCTaHOBJIEHMSI IIPUOPUTETA UHTEPECOB OJHOTO MIIM HECKOJIBKUX KJIMEHTOB HAJl UHTEPECAMU APYTUX
KIJIMEHTOB.

7.4. YupapisiomMHA OCYIIECTBISET YIpaBiICHHWE LEHHBIMH OymaraMu | JI€HEXKHBIMU
CPEJICTBAMHU HECKOJIbKUX KJIIMEHTOB IO €IUHBIM MpaBUiIaM U NMpUHIUIAM GOPMUPOBAHUS COCTaBa U
CTPYKTYpbl aKTHBOB, HaXOJSIIMXCS B JIOBEPUTEIBHOM YIpaBICHUM (CTaHIApPTHAs CTPATErus
ynpasieHus). Jns yka3aHHBIX KJIMEHTOB ONpPENENEeH €AMHbIH HWHBECTHULIMOHHBIA Mpoduib
(craHmapTHBI  MHBECTUIMOHHBIA  mpoduib). CraHAapTHBIE  MHBECTULMOHHBIA  MPO(UIIb
omnpenensiercss B cooTBercTBUM ¢ [lopsaxkom omnpeneneHus YHOpaBiIOIIMM HWHBECTHUIIMOHHOIO
npoduIs KJIUEHTa TOBEPUTEIHHOTO YIIPABICHUS ICHHBIMH OyMaramu.

7.5. Jns uened OIEHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOTO YIPABICHUS KIUEHTA
(mepenaHHbBIX KJIMEHTOM B JIOBEPUTEIBHOE YIPABICHHUE, a TAKXKE HAXOASIIUXCS B JOBEPUTEIBLHOM
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yropaBieHuH 1o J{oroBopy OBEPUTEIBHOTO YIpPaBiICHUsS) YTPaBISIOMIUNA ONPEEIsIET CTOMMOCTD
O0OBEKTOB  JIOBEPUTEIBHOTO yIpaBieHHs 1O MeToAuKe OLEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENBHOIO YIIPABICHHUS.

7.6. YpaBisiomuid OCyIIeCTBIIET MpaBa 1Mo eHHBIM OymaraMm B COOTBETCTBUU ¢ [lonmuTrkoit
OCYIIECTBJICHUS MIPaB IO LIECHHBIM Oymaram.

8. [IpaBa u o6s13anHocTH CTOPOH

8.1. KinneHTt umeer npago:

8.1.1. 3ampammBaTh ¥ MOJy4aTh OT YTPaBJSIOMIET0 HHPOPMALUO 00 0OpalIeHUH IEHHBIX
Oymar u cenieHus 00 YmpasistomeM coryacHo cT. 6 denepanbraoro 3akona ot 05.03.1999r. Ne 46-
@3 «O 3amuTe NMpaB v 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE LIEHHBIX Oymary.

8.1.2. B cpoku, mpeaycMOoTpeHHbIE J[0OrOBOpOM IOBEPHUTEIBHOTO YIPABICHUS, IMOIy4YaTh
OTYEThI YIPABIISIONICTO O XOJI¢ JIOBEPUTEIBHOTO YIIPABICHUSI.

8.1.3. B n1000ifi MOMEHT IOCPOYHO pPACTOPTHYTH JlOTOBOp JOBEPHUTENBHOTO YIPABICHHS
W/ TOTpeOOBaTh BO3BpaTa MMYIIECTBA, MEPEJAHHOTO MM B JIOBEPUTEIBHOE YIpaBJICHHE, 3a
BBIYETOM BO3HArPAXKJIEHUS Y IPABIISIONIETO U IIOHECEHHBIX Y IPABIISIONIAM PAacXO0/I0B.

8.1.4. IlucbMeHHO TOTPeOOBaTh YIPABISIONIETO PUBECTH YIIPABICHUE [IEHHBIMH OymMaraMu
U JICHS)KHBIMU CPEACTBAMHU B COOTBETCTBHE C €0 MHBECTUIIMOHHBIM NPOQHIEM B Cilydae, €Ciu
VHpaBisiiOIui  YBEIOMWI KIHMEHTa O TOM, YTO €ro PHUCK INPEBBIMIACT JOMYCTUMBIH PUCK,
OTIpeIeICHHBIN B €T0 MHBECTUIIMOHHOM TIpOdHIIE.

8.2. KiineHt o0s3aH:

8.2.1. Cobnronare MOPSAIOK, CPOKM W YCIIOBHS TEpeldadyd HWMYIIECTBa B JIOBEPUTEIHHOE
yIpaBJIeHUE, IPEyCMOTPEHHBIE JlOrOBOPOM JIOBEPUTEIBHOTO YIIPABJICHUS;

8.2.2. Ha ycnoBusix JloroBopa 1OBEpUTEIHHOTO YIIPABJICHUS BBIIUIAYMBATH Y IPABISIOMIEMY
BO3HArpaXJ€HUE 3a JIOBEpUTENbHOE YIpaBICHHWE W BO3MEIIATh pPacXojbl, ITOHECEHHbIE
YTpaBJsromyM Ipu OCYIIECTBICHNUH JIOBEPUTEILHOTO YITPABICHHS.

8.23. B cayyae He0oOXOIUMOCTH TPEJOCTaBUTh YTPABISAIONIEMY Bce TpeOyembie
JIOBEPEHHOCTH M HHBIE JOKYMEHTHI.

8.2.4. YBenomiATh YMNpaBISIONIETO O CBOMX IPETEH3MSIX, €CIAM TaKOBbIE HMMEIOTCS, I10
ucnojgHeHuto JloroBopa OBEpUTENBHOIO YIHpaBieHUs B NMUcbMeHHOM BHie B TedeHue 3 (Tpex)
pabouux JHEH co AHA NOJIYYEHHUS] OTYETHBIX JTOKYMEHTOB.

8.2.5. HesamemmrensHo cooOmars YHpapisiomieMy o000 BCeX M3MEHCHHSIX CBOHX
PEKBU3UTOB U IOYTOBOIO aJipeca.

8.3. YpaBisronuii UMeeT Impaso:

8.3.1. CamocTosTensHO, 63 COrIacOBaHUs C KIIMEHTOM, OCYLIECTBIATh B HHTEpECcax KIMEeHTa
B TIpejerax, MPeIyCMOTPEHHBIX 3aKOHOM M J[OTOBOPOM [OBEpUTENHHOTO YIPABICHHS, IpaBa
BJIAJICHUSI, TT0JIb30BAHUS M PACHIOPSDKEHUS B OTHOIIEHUHM UMYILECTBA, MEPEIaHHOIO MY KIMEHTOM,
a TaKkKe B OTHOIICHWH MMYIIECTBA, IMOJYYEHHOTO B MPOIECCE OCYIICCTBICHUS JOBEPHTEIHHOTO
yIpaBIeHUSI.

8.3.2. 3akonomatenbcTBO Poccuiickoit denepanuu HE OrpaHMYUBACT YIIPABJISIOMICTO B
COBEpPILEHUH KAKHX-JIMOO CIEJIOK MPU OCYLIECTBICHUU JOBEPUTEILHOTO YIIPAaBIEHHS B MHTEpEcax
KJIMEHTA, TP STOM YTIPABISTIONINA 00s3aH TPOSIBIATE JOJDKHYIO 3a00TIIMBOCTh 00 HMHTEpecax
BBITOIONIPHOOpETATENS WM YUYPEAUTENsl YIpaBJiICHHs; MPU YIPAaBICHUU IEHHBIMU Oymaramu u
JICHS)KHBIMU CPEACTBAMU HECKOJBKUX KIMEHTOB MPEINPUHUMATH, MPEIYCMOTPEHHBIC ITYHKTOM
8.5.2 Pernamenra.

8.3.3. IlpuBnekarp I BBIIOJHEHUS OTACIBHBIX JCHCTBHA TIO0  OCYIISCTBICHUIO
JIOBEPUTENHHOTO YIIPABICHUS TPETHUX JIHII, IIPU ATOM Y IIPABJISIONINIA OTBEYAET 3a NEUCTBUS TaKHX
JIUI] KaK 32 CBOM COOCTBEHHBIE.

8.3.4. OcymecTBasaTh MO IEHHBIM OyMaram, SBJSIOIIAMCS OOBEKTOM JIOBEPUTEIHHOTO
yIpaBJICHUS, TIPABO ToJioca Ha 00IeM coOpaHuy BIACNbIIEB IIEHHBIX Oymar.

8.3.5. Jlns 3amuThl MpaB Ha MMYIIECTBO, HAXOJIIEECs] B JOBEPUTEIHHOM YIIPaBIICHUH,
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TpeOOBaTh YCTPAHEHUS HAPYILIEHUS €ro IpaB.

8.3.6. ITlomy4arp BO3HarpakJaeHHWE W BO3MEIIEHHWE pAaCXOJI0B B CPOKM M Ha YCJIOBUSX,
IPEIYyCMOTPEHHBIX J{0rOBOPOM JTOBEpUTENBHOTO YIPABICHUS, MyTeM YICpXKaHUS U3 UMYIIECTBA
VYupenutens ynpapieHHs HEOOXOAUMBIX JUISl BBIIIATHI BOSHAIPAXKICHHS CYMM.

8.4. Ynpasnsromuii He BOpase:

8.4.1. OtuyxnaTe NpHUHAICKALIME YUPEIUTEIO YIPABIECHUS OOBEKThl JOBEPUTEIBLHOTO
yIpaBJIeHUS B COCTAaB MMYILECTBA YNPABIAIOIIETO, B COCTaB MMYIIECTBA aKIMOHEPOB
VYapasisitomero, apGuinpoBaHHBIX JIHL YIPaBISAIOLIEr0 WJIM B COCTaB HMYILIECTBA JPYIHX
VYupenuteneit ynpaBieHHs, HaXOAALIETOCS y HEro B JOBEPUTEIBHOM YIPABICHUHU, 3a
UCKJIFOUEHHEM BO3HArpaXKAECHUS U pacXoJ10B Y IIPaBJISIOILETO.

8.4.2. OtuyxnaTte B COCTaB HMYIIECTBA, HAXOMALIETOCS B JOBEPUTEIBHOM YIIPABICHHH,
COOCTBEHHOE€ MMYILIECTBO, 3a HCKJIIOUYEHHEM CIYy4aeB, MPEIyCMOTPEHHBIX 3aKOHOJAATEIbCTBOM
Poccuiickoit @enepanuu.

8.4.3. OruyxnaTte B COCTaB HMMYIIECTBA, HAXOJALIETOCSs B JOBEPUTEIBHOM YIPABICHUH,
UMYIIECTBO KOMHUTEHTa (IIPUHLUIANA, JOBEPHUTENS) BO HCIOJHEHHWE JIOTOBOPA KOMHCCHH
(are’HTcKoro A0roBopa, A0roBopa HOpy4eHHus), B ciaydae eciau Y IpaBisiomUil HEHHBIMU OymMaraMmu
OJTHOBPEMEHHO SIBIISIETCS KOMHCCHOHEPOM (areHTOM, IOBEPEHHBIM) 110 YKa3aHHOMY JIOTOBODY.

8.4.4. OruyxnaTh UMYIIECTBO, HAXOJAIIErOCS B JIOBEPUTEIBHOM YIPABICHUU, B COCTaB
UMYIIECTBA KOMHTEHTa (TPUHIMIIANA, JOBEPUTENI) BO HCIOJIHEHHE JOTOBOpAa KOMHCCHUHU
(areHTcKoro J0roBopa, JOroBopa IHOPYYEHHs), B ciydae eciau YNPaBISIOMUN OJHOBPEMEHHO
SBIISICTCS. KOMHCCHOHEPOM (areHTOM, TIOBEPEHHBIM) 110 YKa3aHHOMY JIOTOBODY.

8.4.5. Hcnonb3oBaTh MMYILECTBO, IEpPEIaHHOE B JOBEPUTEIbHOE YIPABICHUE OIHUM
KJIMEHTOM, JUIsl MCIIOJNIHEHHWS 00s3aTeNbCTB W3 JIOTOBOPOB  JIOBEPUTEIBHOTO  YIPABJICHUS,
3aKJIOYEHHBIX C JAPYrMMM KJIMEHTaMH, COOCTBEHHBIX O0053aTENIbCTB YINPABIAIOLIETO MU
00s13aTeILCTB TPETHUX JIUII.

8.4.6. Comepmarb cAeIKH C OOBEKTaMHU JOBEPUTENBHOTO YIPABIECHUS C HapylleHHEM
YCIIOBHIA JOTOBOpA IOBEPUTEILHOTO yITPABICHHS.

8.4.7. be3Bo3Me3THO OTUYXJaTh UMYIIECTBO KJIMEHTA, 3a UCKIIOUEHUEM BO3HArPaXKACHUS U
pacxonoB Y paBJISIIOLLIETO.

8.4.8. JlaBaTh Kakue-1MOO rapaHTHH U olemaHus o oyaymei 3(p(HeKTUBHOCTH U JIOXOHOCTH
yIpaBJIeHUs] ICHHBIMH OyMaramu, B TOM YHMCIIEé OCHOBaHHbBIE Ha MH()OPMAIMH O Pe3ylbTaTax €ro
JeSITEbHOCTH B MIPOILIIOM.

8.4.9. OTuyxknaTe UMYIIECTBO, HAXOMSIIEECS B IOBEPUTEIHHOM YIIPABICHUH, TIO JIOTOBOPAM,
IpeaycMaTpUBaIOIIUM OTCPOUYKY MJIM PacCpodKy IuiaTeka Oojiee 4eM CpOK, YCTAaHOBJIECHHBIA B
JloroBope JOBEPHUTEIBHOTO YIIPaBIEHHS, 32 KOTOPBI CTOPOHBI JOJDKHBI YBEAOMUTH JAPYT Apyra 00
oTkaze oT JloroBopa JI0BEpUTEIHHOIO YIPABIEHUS, 32 UCKIIOYEHUEM OUPIKEBBIX U BHEOUPIKEBBIX
CPOYHBIX JIOTOBOPOB (KOHTPAKTOB).

8.5. Ympasusrommii 06s13aH:

8.5.1. OcymiecTBIATh yIpaBJIeHUE MTEPEIaHHBIM €My UMYIIIECTBOM B HHTEPECaxX yUpeaUTeIst
yIpaBJI€HUS] WM BBIFOJONPHOOpETaTeNsl, a TaKKe MPOSIBIATh JODKHYIO 3a00TIMBOCTH 00
UHTEpecax YUpeauTes yrpaBieHus (BbIroA0NpHOOpeTaTes).

8.5.2. IlpenmpuHuMaTh Mepbl MO HEIOMYIIEHUIO YCTAHOBJIEHHUS IPHOPUTETAa HHTEPECOB
OJTHOTO WJTM HECKOJBKUX KJIIMEHTOB HAJl MHTEPECAMHU JIPYTUX KIMEHTOB IPH YIPABICHUH IICHHBIMA
OymaramMu U JCHEXKHBIMH CpPEACTBAMH HECKOJBKUX KIMEHTOB. be3ycioBHO coOmogath B CBOeH
JeSITeTbHOCTH MTPUHITUIT TPHOPUTETA MHTEPECOB KIIMEHTA HaJl COOCTBEHHBIMH HHTEPECAMH.

8.5.3. Mcnonp30BaTh eIMHYIO A BCEX KIMEHTOB METOAMKY OLEHKHM CTOMMOCTH OOBEKTOB
JIOBEPHUTEIHHOTO YIPABJICHUS MPHU YKa3aHUH MUX OIIEHOYHOW CTOMMOCTH B OTUYETE O JEATEILHOCTH
YHpaBisiomero no ynpasjieHUIO EHHBIMU OyMaraMmu.

8.5.4. O60cOOHUTh MMYIIECTBO YUPEAMUTENS YIPABICHHS, HAXOMSAIMIEECS B JOBEPUTEIHHOM
yIpaBJIEHUH, a TAKKe MOJYyYeHHOE YTPABIAIOMIMM B MpOIECcCe YIPaBICHHUs LIEHHBIMH OymMaramu,
OT COOCTBEHHOTO MMYILIECTBA W HUMYIIECTBA YUYPEAMTENsl YINPABJICHUS, IEPEIaHHOIO
VYnpasisiomeMy B CBS3H C OCYIIECTBICHUEM UM HMHBIX BUIOB JIEATEIBHOCTH, M BECTH Pa3IeIIbHBIN
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y4eT COOCTBEHHOT0 MMYIIECTBA M UMYIIIECTBA yupenuTens ynpasienus. [Ipu stom Ympasnsiommid
00s13aH 00ecreunTh BeleHHe 000COOJICHHOTO BHYTPEHHETO ydeTa JACHEKHBIX CPEIICTB U IEHHBIX
Oymar 1o kaxaomy JloroBopy JOBEpUTENBHOIO yIIPaBICHUS.

8.5.5. [Ipu ocyuiecTBiI€HUN TOBEPUTEIBHOTO YIIPABICHUS CTPOTO MPUACPKUBATHCS YCIOBUM,
COIIACOBAHHBIX C YUPEAUTENEM YIIPABIEHUS 1O YIIPABICHUIO JEHEKHBIMU CPEJCTBAMH U LICHHBIMU
Oymaramu (TOJIOKEHUH WHBECTUIIMOHHOM JCKIIAPAIIHH ).

8.5.6. B ciyuae HapymieHHs YNpaBisSIONUM JIIOOOTO M3 COTIACOBAHHBIX C yUYpEIUTEIIEM
yIpaBiIeHUS YCIOBUI, €CIIM COOTBETCTBYIOIIEEC HApYyIIEHUE SIBISETCS pPe3yJbTaTOM JIEHCTBUIN
Yrpasisroniero, YIpapIstomuil 00s3aH yCTPAaHUTh TaKOe HapYyIIIeHHE B TeUeHUE 5 pabounx JHEH ¢
MOMEHTa HapyIICHHUS.

8.5.7. B ciydae HapymeHus YNpaBJsSIOMIKMM JIFOOOTO W3 COTJIACOBAHHBIX C YUpEIUTEIEM
yIpaBiIeHUS YCIOBUHM, €CIM COOTBETCTBYIOIIEE HAapyIIEHUE HE SBJISETCS PE3yIbTaToM JIEHCTBUMN
VYnpasisomero, Yopasisiomuii 00s3aH yCTpaHWTh Takoe HapyumieHue B TeueHue 30 mHel ¢
MOMEHTa HapYIICHHUS.

8.5.8. YBemoMuTh KIMEHTa CIIOCOOOM, MPEAYCMOTPEHHBIM JlOTOBOpPOM JOBEPHUTEIBHOTO
yrnpaBieHusi, 00 YMEHbBIIEHWH CTOMMOCTH HUMYIIECTBA, HAXOJSIIETOCS B JOBEPUTEIHHOM
ynpasieHun, Ha 20% u Gojee MO CPaBHEHUIO CO CTOMMOCTBIO MMYIIECTBA, B COOTBETCTBUH C
MOCIEAHUM OTYETOM  YTPaBJISAIONIET0, HAIpaBICHHBIM KJiIWeHTy (0e3 ydera CpelcTs,
BO3BpAIICHHbIX YNPABISIOUIMM KIMEHTY 10 €ro TpeOOBaHMIO, U CPEJICTB, BHECEHHBIX KIMEHTOM, C
JaThl HAMpaBiICHUs] KIUEHTY TMOCJIEIHEro OT4eTa), a TakkKe MPUYUHAX COOTBETCTBYIOLIETO
YMEHbILIEHUS. YBEAOMJICHHE HAIpaBIsIETCd HE IMO3JHee pabodyero [Hs, CIEAYIOLIEro 3a JHEM,
KOT'J1a IPOU30IILIO COOTBETCTBYIOIIEE U3MEHEHHUE.

8.5.9. VYBemoMuTh KIMEHTa CIIOCOOOM, MPEAYCMOTPEHHBIM JIOTOBOPOM IOBEPHUTEIBHOTO
yhpaBieHusi, 00 YMEHBIIEHUH CTOMMOCTH HWMYIIECTBA, HAXOMASIIErocs B JOBEPUTEIHHOM
ynpasienun, Ha 50% u Oojiee MO CPaBHEHHIO CO CTOMMOCTBIO MMYIIECTBA, B COOTBETCTBHUHU C
HOCIAETHUM OTYETOM  YIIPaBIAIOIIETO, HANpaBlIE€HHBIM KIMEHTY (0e3 ywera CpeAacTs,
BO3BpAIICHHBIX YTNPABISIOUIMM KIHMEHTY 10 €ro TpeOOBaHMIO, U CPEJICTB, BHECEHHBIX KIMEHTOM, C
JaThl HAINpaBJICHMSI KIMEHTY TIOCIEIHEr0 OT4YeTa), a TaKKe IPUYMHAX COOTBETCTBYIOILETO
YMEHbILIEHUS. YBEAOMJICHHE HAIpaBisIeTcs HE MO3[Hee pabodero [Hs, CIEIYIOIIEro 3a JHEM,
KOI'Zla IPOM30III0 COOTBETCTBYIOIIEE H3MEHEHHUE.

8.5.10. YBemomHuTh KJIHMEHTa CIIOCOOOM, MPETyCMOTPEHHBIM J[OrOBOPOM TOBEPHUTEIHHOTO
yIpaBJIeHUs,, O BHEOUP)KEBOW WM OMpKEBOW ClENKe, 3aKJIIOYEHHON Ha OCHOBAHMHU aJPECHBIX
3asBOK (Jajiee - TMeperoBopHas CHAENKa), KYIUIW/TIPOJAKU IEHHBIX OyMmar, BKJIIOUYEHHBIX B
KOTHUPOBAJIbHBIA CIHMCOK, 32 CUET CPEACTB, HAaXOIAUIMXCS B JIOBEPUTEIBHOM YIIPABICHUH, Ha
3aBEeI0MO XYJIIMX IO CPAaBHEHHIO C PHIHOYHBIMU YCJIOBUAX, @ UMEHHO:

0 cJIeNIKe KYIUIM/IIPO/IaXkKH IIEHHBIX Oymar Mo LieHe BBIIIE/HUKE YeM 1ieHa (CpelHeB3BelIeHHas
1IeHa) TaKOW ’K€ LIEHHOM OyMaru, 1mo KOTOpOil BO3MOXKHO OBIJIO ObI 3aKJIIOUUTH OUpKeBYIO(bIE)
clenKy(M) KYIUIM/TIPOJaKl TaKoro e KOJMYecTBa IEHHBIX OyMar Ha TOprax oOpraHu3aropa
TOPTrOBJIM, YYACTHUKOM TOPIOB KOTOPOTO(BIX) sIBIsiETCS YTpaBistouiuii (Opokep, 3aKiIrovaromui
CIEIKM B HHTepecax YTPaBISAIOUIETr0), HAa OCHOBAaHMM BCTpPeUHOW(bIX) Oe3agpecHOn(bIX)
AQHOHMMHOM(BIX) 3asIBKM(OK) B MOMEHT 3aKJIFOUEHHS BHEOUPKEBOII/IEpEroBOPHOMN CEIIKH;

0 c/IeJIKe KYIUTM/TIPOJa’ku IIEHHBIX OyMar 1o IieHe BbIIIe/HuKe 4eM Ha 1% 1o cpaBHEHHUIO C
1eHol (HamOOJbIIeH W3 II€H) 3aKPBITUS MPEIIIECTBYIOIIETO TOPTOBOTO JHS MO TaKOW K€ IIEHHOU
Oymare, pacKpblBaéMOM OpraHu3aTopoM(amMu) TOPIOBJIM, YYaCTHHUKOM TOProB KOTOPOTO(bIX)
ABIIsIeTCS Y IpaBisomui (Opokep, 3aKII0YaIOUINi CIEIKN B MHTepecax YTpPaBIISIIOIIEro), B cllydyae
3aKJIIOYEHHs BHEOUPIKEBOM CHEIIKH /10 Hayajla TOProB TeKYIIEro AHS;

0 CIIeJIKe KYIUTH/TIPOIaKU IIEHHBIX OyMmar mo IeHe BbIe/HuKe 4eM Ha 1% 1Mo cpaBHEHHUIO C
[IeHOM (HauOOoJbIeH M3 1I€H) 3aKPBITUS TEKYLIEro TOProOBOIO JTHS MO TaKOW ke LeHHOH Oymare,
pacKkpbIBa€MOIl OpraHu3aTopomM(aMu) TOPrOBJIM, YYACTHUKOM TOProB KOTOPOTO(bIX) SIBJISETCS
Yropasnsromuii  (Opokep, 3aKIIOYAIONIMA CIACNKH B HWHTEpecax YIPaBISIONIET0), B cliydae
3aKIJIIOUEHUS] BHEOUPKEBOM CENIKH MOCIIE OKOHUYAHUSI TOPTOB TEKYILETO JHS.

VYBemomIIeHHE HAIpaBIsieTCs HE MO3/IHEE OKOHYAHUS CIIEAYIOIIEro padouyero JHS 3a JHEM
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3aKJIIOYCHHUS BHEOHMPIKEBOI/TIEPErOBOPHOM CHENKH, YIOBJICTBOPSIONICH BbIIIETIEPEUNCICHHBIM
YCIIOBUSIM.

TpeboBaHMsI JAHHOTO MyHKTa HE MPUMEHSIOTCA B CIy4asX OTCYTCTBHSI y OpraHu3aTopa(oB)
TOPTrOBIIM, YYACTHUKOM TOPrOB KOTOPOTO(bIX) sIBIsETCS Ympapistouiuii (Opokep, 3aKIrodaromui
C/IEJKU B MHTEpecax YTMpPaBIAIOLIET0), MHOOPMAIMH O IIEHAX 3aKPBITUS MO IEHHBIM Oymaram, C
KOTOPBIMU ~ YTIPaBISIIOIIMKA  COBEpIal BHEOWpPIKEBBIE CHIEIKH, a Takke HHQOpMalUU O
BCTpeuHOM(bIX) Oe3aapecHOM(bIX) aHOHMUMHOW(BIX) 3asBKH(aXx) B MOMEHT 3aKIIIOUCHUS
BHEOUPIKEBOI/TIEPETOBOPHOM CIICITKH.

8.5.11. [lo okoHYaHHMH CpOKa IEHCTBUS W/WIH pacTop:keHuU JloroBopa IOBEPUTEIHLHOTO
yIOpaBieHUs TMepefarb KIUEHTY HWMYIIECTBO, IEPEAaHHOE TMOCIEIHUM B JOBEPUTEIHHOE
yIpaBJIEHUE, U J10XO/bl, IOJIYYEHHBIE B IIPOLIECCE YIPABIECHUS 3TUM MMYIIECTBOM, He no3aHee 10
(mecatn) pabouyux JHEH ¢ JH000H M3 yKa3aHHBIX JarT.

8.5.12. IlpenocTaBisaTh KIMEHTY UH(OPMAIMIO U OTYETHI O JESATEILHOCTH Y IPABISIONIETO B
MOPSAIKE U CPOKH, MPETyCMOTpEeHHBIE Jl0orOBOPOM TOBEPUTEIBHOTO yIIPABICHHUS.

9. MeToauka OlleHKH CTOMMOCTH 00bEeKTOB JOBEPUTECJIBHOTO YIIPABJCHUSA

9.1. llepeyeHp OOBEKTOB, TPHUHAMAEMBIX B JIOBEpUTENBHOE YIIPABIICHUE, OIpENeIeH B
MHBECTULIMOHHOW JIEKIapalyu.

9.2. CTonMOoCTh 0OBEKTOB JOBEPUTEIHFHOTO YIPABICHHS CKJIABIBACTCS U3 CYMMBI IEHEKHBIX CPEICTB
Y COBOKYITHOM CTOMMOCTH IIEHHBIX OyMmar, mepefjaBaeMbIX B JIOBEPUTENBHOE YIpaBIEHUE (HAXOISAIIUXCS B
JIOBEPUTEIILHOM YIIPABICHUN).

9.3. VmpaBnsomuidi TPOU3BOAUT JICHEKHYIO OLEHKY IICHHBIX OyMar Mo IeHaM, pacKpbIBaeMbIM
opranuzaropom Toprosiu [TAO «Mockosckas bup:xa MMBB-PTCy.

9.4. B mnenax JloroBopa IOBEPUTEIHLHOTO YIPABICHUS IOHSATUE «PHIHOYHAS IIEHA» TPaKTyeTCs B
cootercTBrur ¢ [pukazom GCOP ot 09.11.2010 N 10-65/m3-0 «O06 yrBepxaennu [lopsaka onpeneneHus
PBIHOYHOH IIeHBI IEHHBIX OyMar, pacueTHOW IIeHbl IIEHHBIX OyMmar, a TakKe IpelelbHONH TpaHUIlbI
KoieOaHW PHIHOYHOW IIeHHl IeHHBbIX Oymar B meisx 23 rtimaBel Hamorosoro kopmekca Poccuiickoit
Oenepanym» (B pea. [pukaza DCOP Poccun ot 14.06.2012 N 12-42/113-H).

9.5. IlpenBaputenbHas OIEHKAa CTOMMOCTH IIEHHBIX OyMmar, NpPUHUMAaeMbIX B JIOBEPHUTEIHHOE
yIpaBJeHHe, MPOU3BOAUTCS 110 UX PHIHOYHBIM IIEHaM, CIOKHBIIMMCS Ha TOPTaX OPraHU3aTOpa TOPTOBIH Ha
MOCJIEJHUN TOPrOBBIN J€HB, TPEAIIECTBYIOIINM JIHIO 3aKIt0ueHUs JloroBopa I0BEpUTEILHOTO YIIPABICHHUS.
OkoHuaTebHAs OIEHKA CTOMMOCTH IIEHHBIX OyMar, NPUHHUMAEeMbIX B JOBEPHUTCIbHOE YIpPaBICHHE,
MIPOU3BOAMTCS IO UX PHIHOYHBIM I[€HAM, CIIOKHBIIUMCS Ha TOPTax OpraHWU3aTopa TOPTOBIW HA MOCIEIHUN
TOPTOBBII JIeHb, TPEIIISCTBYIOIINNA JHIO 3a4UCIEHUs IeHHbIX Oymar Ha cder JloBepHUTeIhbHOTO
YIIPABJISIOIIETO.

9.6. OtieHKa CTOMMOCTH IIEHHBIX OyMmar, HaXOMSAIIUXCS B IOBEPUTEIEHOM YITPABICHUH, TIPOU3BOIUTCS
0 WX PBIHOYHBIM II€HAM, CIIOXKHUBIIMMCS Ha TOPrax OpraHu3aTopa TOPTOBIIM HA MOMEHT TaKOU OICHKH.

9.7. B cnyuyae OTCYTCTBUS HMH(OpPMAIMKM O PHIHOYHBIX IIEHAX IIEHHBIX Oymar, HaXOIAIIMXCS B
JIOBEPUTEIILHOM YIPABIICHUH, OTICHKA CTOMMOCTH IIEHHBIX OyMar Impou3BOIUTCS IO IIEHE TPHOOPETECHISI, a B
ciy4yae OTCYTCTBUS TAKOBOH — [0 HOMUHAJIBHON CTOUMOCTH.

10. Bo3HarpazkieHue u Bo3MelleHHEe PACX00B Y IPABJISIIOIIETO

10.1. 3a okazanue ycayr mo J{oroBopy JOBEpUTEIBHOTO YIPABICHUS KIHUCHT BBITUIAYHBACT
VYrpasnsoneMy Bo3Harpax/JaeHue, a Takke BO3MEIIaeT Bce He0OXO0IMMbIE PacXobl, TOHECEHHBIE
VYHpaBJsromyM B IPOIIECCe YIPABICHUS HMYIIIECTBOM.

10.2. OT4eTHBIM TEPUOAOM AJIS MPEABAPUTENHHOTO pacueTa M yJAep>KaHUs BO3HATPAKICHHUS
VYupaeisroniero sBiseTcs kBapTal. OKOHUYATENBHBIA pacdeT W yJep)KaHWe BO3HATPaXKICHUS
VYIpaBisomero OCymecTBISIOTCS MO UTOTaM KaJIeHJApPHOTO ToAa JHUO0 B MOMEHT PacTOPIKCHHS
JloroBopa JOBEpPUTENLHOTO YIPaBICHUS HApacTalOIMM HMTOTOM C IOCIETHEH W3 JaT: Hayaio
KaJICHIapHOTO rojia JIN00 JaTa 3aKiro4eHus [loroBopa T0BEpUTEIHHOTO YIIPABICHHUS.

10.3. BoznarpaxaeHue YOpapisIOMEro COCTaBISET 4YacTh OT MPHOBLIM 332 BBIYETOM
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HEOOXO/JMMBIX PACXOOB, MOJYYCHHOM VYMpaBISIOUIMM OT CAETOoK B pamkax JloroBopa
JIOBEPUTENBHOTO YIIPABJICHHUS.

10.4. TTpuObuas I pacyeTa BO3HATPAXKICHUS YIPABISIONIETO BBIYUCIACTCS KAaK Pa3HOCTh
MEXJy BaJOBOW MNPHUOBUIBIO, IOJYyYEHHOM B OTYETHOM HEpUOJIE IO CYETy KIUEeHTa, H
HEOOXOJUMBIMU pPacX0JaMH, CBA3aHHBIMU C IPAaBWJIAMU U YCIOBHMSIMM OpraHU3alluyd TOProB Ha
PBIHKE IIEHHBIX OyMmar.

B cymmy mpubbuin asisi pacdera BO3HArpaXACHUS YTPABISIONIETO BKIIOYACTCS CyMMa
JUBUJICHNIOB, 3a4MCICHHBIX HA CYET KJIMEHTA.

CymMa npuObuIM 7Sl pacyeTa BO3ZHATPAXKACHUS Y IPABISAIONIETO YMEHBIIACTCS HA BEITHUUHY
OTPHLIATEIBHON Pa3HUIbI MEX1Y PHIHOYHOM U 0anaHCOBON CTOMMOCTBIO MOPT(dEs HEHHbIX Oymar
10 COCTOSIHUIO Ha MOCJIEAHUN JE€Hb OTYETHOI'O IEPHOJIA.

10.5. HeoOxoaumble pacxofbl, CBsI3aHHbIE C MpaBWJIaMH M YCIOBUSMM OpraHU3alliyd TOPIroB
Ha pbIHKE IIEHHBIX OyMar, BKIIOYatoT:

BO3HArpaKJeHue OMP)KEBBIX UM MHBIX TOPIOBBIX M PAaCUYETHBIX CHCTEM, MCIIOJb3YEMbIX IS
npuoOpereHus (Mpo1aXxu) UMYILECTBA, IEPEAAHHOTO B JOBEPUTEILHOE YIIPABICHUE;

BO3HArpakKJAeHUE JeTNO3UTApHBIX CHCTEM (YHOJHOMOYEHHBIX JIENIO3UTAapUEB), MCIIOJIb3YEMbIX
JUISL XpaHEHUS UMYILECTBA, IEPEAAHHOTO B JIOBEPUTEIILHOE YIIPABICHHUE;

BO3HArpaKJ€HWEe, B3MMaeMO€  peecTpojepXkareasiMu U TpaHcdep-areHTaMu  IpH
HepeperucTpaluy LeHHbIX Oymar, COCTaBISIOLIUX HUMYILIECTBO, HAaXOJsAIIEecs B JOBEPUTEIbHOM
YIPaBIICHUHY;

WHBIE PacX0/ibl, CBSI3aHHBIE C JIOBEPUTEIbHBIM YIIPABIEHUEM UMYIIIECTBOM.

10.6. Bo3HarpaxaeHue OUp>KEBbIX U MHBIX TOPIOBBIX U PACYETHBIX CUCTEM, BO3HATrpaKACHUE
JIENO3UTApHBIX  cucTeM  (YIIOJIHOMOYEHHBIX JIEMO3UTAPUEB), BO3HArPaXKJE€HUE, B3MMAaeMOe
peecTpojiepKaTesIsIMU U TpaHc(ep-areHTaMM, B3UMAIOTCs B pa3Mepe (PaKTHUYECKUX 3aTpar 10 Mepe
UX OCYHIECTBIICHHS B pa3Mmepe Mo Tapudam OMPIKEBBIX M MHBIX TOPTOBBIX M PACUETHBIX CHUCTEM,
JIETIO3UTAPHBIX CUCTEM U YKa3aHHBIX peecTpojepxaresneil u TpaHcep-areHToB.

10.7. WHble pacxonpl, CBSI3aHHBIE C JIOBEPUTEIBHBIM YIIPABICHUEM HMYIIECTBOM,
BO3MEIAIOTCS B pa3Mepe pakTHUECKUX 3aTPaT 110 MEPe UX OCYIIECTBICHUS.

10.8. Pa3Mep BO3HArpakJIeHHI U pacxoI0B yka3aH B [Ipunoxenun 9.

10.9. CymMa BO3HarpaxJieHus 1 IpoyYUe pacxoibl BKIOYAIOT B ce0s HAJIOT Ha J100aBICHHYIO
CTOUMOCTb.

10.10. BozHarpaxjeHue YNpaBIAIOLIET0 UM HEOOXOJUMBIE PACXOJbl B3UMAIOTCS IyTEM
CaMOCTOSITENILHOTO ~ yJ€p)KaHUsl YIPAaBISAIOIIMUM COOTBETCTBYIOIIMX CYMM U3 HMYILECTBA,
HaXOJSAIIErocs B JOBEPUTEIBHOM YIIPABJICHUH.

Ecnu neHexHBIX CpencTB KIMEHTAa HEJOCTaTOYHO I pPacdyeToB € YMPaBISIOLUM, TO
JIOTYCKAeTCsl MOJIydeHUE YIPABIIOIIMM BO3HArpaXJECHHsT M BO3MEIIEHHE PAacXOJ0B LIEHHBIMH
OymaramM, CTOMMOCTb KOTOPbIX HAa MOMEHT T[POBEJEHHS PACYETOB  HKBHUBAJIEHTHA
COOTBETCTBYIOIIUM CyMMaM.

10.11. KimeHT BBIIaYMBaeT YTPABISAIONIEMY BO3HATPAKICHHE, a TAaKKEe BO3MEINIACT BCE
HEOOXO/IMMBIE PACXOAbl B COOTBETCTBHM C HACTOSIIUM pa3JieloM NPH BO3BpaTe YIPaBISIOIIMM
LEHHBIX Oymar W/WiM JEHEeXHBIX CpEeACTB, IMOCTYNUBIIMX Tocie mpekpamieHus Jlorosopa
JIOBEPUTEIBHOTO YIPABJICHUS B CBSI3U C OCYIIECTBICHHWEM YIpAaBICHUS LEHHBIMH OymMaramu B
MHTEpecax KJIUEHTa.

11. IpenocraBieHue HHGOPMALIMH U OTYETOB O AeATEIHLHOCTH YIIPABIAIOLIEr0

11.1. Ot4er o neATENBHOCTH YHPABISAIOLIETO, MPEIOCTABIIEMbIN KIMEHTY (nanee - OT4er),
JOJKEH CO/IeP KaTh CIeAYIONTYI0 HH(OpMAIIHIO:

CBENICHUS O JUHAMHUKE €XEMECSYHON JOXOTHOCTH WHBECTHIIMOHHOTO TOPT(HENs KIueHTa 3a
BECh IEPUOJ JIOBEPUTEIBHOTO YIpaBJieHUs, €ciau J[OroBOpOM JOBEPUTEIHHOTO YIPABICHUS HE
MPEIyCMOTPEH MHOW MEPHOJ, BKIIIOYAIOIIMI TocieaHue 12 Mecsnes, NpeamecTBYOmUX 1are, Ha
KOTOpYIO cocTaBieH OTuer;
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CBEIEHUSI O CTOMMOCTH WMHBECTHIIMOHHOTO TOPT(dess KIMEHTa, ONpeNeNCHHONH Ha KOHEIl
KaXJI0r0 Mecsla, 3a NEepUoJ JOBEPUTENBHOIO YyIpaBieHus, eciau [loroBopomM IOBEPUTEIBHOIO
yIpaBJIeHUS] HE MPEIYCMOTPEH WHOW MEepHOJ, BKIIOYAIOIIMN IOCIEAHHUE JBEHAANATh MECALEB,
HPEIIECTBYIONIMX J1aTe, Ha KOTOPYIo cocTaBieH OTuer.

11.2. B cny4ae ecinu B COOTBETCTBUU C J[OrOBOPOM JOBEPUTENBHOTO YIIPABICHUS 10XOAHOCTh
MHBECTULMOHHOTO NMOpTQens KIMEHTa MOCTaBlIeHa B 3aBUCUMOCTh OT M3MEHEHHUS WHJAEKCa WM
MHOTO IIEJEeBOro Mokaszarensi, OTYeT JODKEH COoAepkKaTh IUHAMHMKY €XEIHEBHOTO HM3MEHEHUS
CTOMMOCTH MHBECTUI[MOHHOI'O MOPTQEs B COMOCTABICHUU C JUHAMUKON M3MEHEHUs yKa3aHHOIO
MH/IeKCa WJIK HHOTO LIEJIEBOT0 MTOKa3aTels.

11.3.  Ecnu  KiIMeHT  sBIAETCS  IOPUAMYECKUM  JIMIOM  WIM  MHIUBHUIYaJIbHBIM
npeanpuHuMareneM, OT4YeT [OMKEH colepaTh HH(OpPMAIUI0 B OTHOLICHHM HWMYIIECTBA,
HaXOJALIErocs B JOBEPUTEIbHOM YIPABIECHUHU, HEOOXOAUMYIO JJIsl OTPaKEHUS B OyXTaiTepcKoM
ydeTe KIIMEHTa U COCTABIICHUS €ro OyXTraaTepCKoi OTYETHOCTH.

11.4. llomumo uHopmanuu, ykazanHod B myHkrax 11.1 - 11.3 JloroBopa AOBEpUTEIHLHOTO
yrpasieHusi, OT4eT TaKkKe JOJDKEH COJIEPKATh CIECTYIONTYI0 HH(POPMAIIHIO.

11.4.1. Csenmenus o pemno3uTapuu (ACMO3UTAPHSX), perucrparope (perucrparopax),
OCYIIECTBISIIONIMX YYeT TpaB Ha IICHHbIE OyMmMaru KJIMEHTa, HAaXOJSIIMECS B JOBEPHTEIHHOM
ylnpaBJIeHUH, B TOM  4YHCI€ I[IOJIHOE HAaUMEHOBaHHE, UACHTU(PHUKALMOHHBIL  HOMEp
Hanororvarensiyka (MHH), ocHoBHO#N rocymapctBeHHbIN peructpauuoHHelii Homep (OI'PH) u
a/ipec MecTa HaXOXK/JICHHUS.

11.4.2. Csenenuss 00 MHOCTPAaHHON oOpraHu3aluy (MHOCTPAHHBIX OpraHU3alMIX),
OCYILECTBIISAIONIEH (OCYLIECTBISAIOIINX) yUeT NpaB Ha IIeHHble OyMmMaru KJIMEHTa, HaxXoJsIIHUecs B
JIOBEPHUTEIHHOM YIPABICHWH, B TOM 4YHCIE TOJHOE HAaWMEHOBAaHHE HAa HMHOCTPAHHOM S3BIKE,
MEXYHApOAHBIM KOA HACHTU(UKAMY (IIPU HAJTMYUK) U aJIpec MeCTa HaXOXKACHUS.

11.4.3. HaumeHoBaHHE M aJpec MECTa HAXOKICHHUS KPEAUTHON OpraHu3aluu (KpeIuTHBIX
opraHuzaiuii), B KOTOpOW (KOTOPBIX) YNPaBIAIOLIEMY OTKPBHIT (OTKPBITHI) OAHKOBCKUH CUET
(OaHKOBCKME cyeTa) JUIsl pacyeToB IO OIEpalMsIM, CBSI3aHHBIM C JJOBEPUTENIbHBIM YIPaBICHUEM
LIEHHBIMHM OyMaraMu U JICHEeXHBIMH CPEJICTBAMU KIIMEHTA.

11.4.4. Ceenenust o Opokepe (Opokepax) U (WMIM) MHBIX JIMIAX, KOTOPbIE COBEPIIAIOT IO
NOPYYEHUIO YIPABISIOUIETO CHEJNKH, CBSI3aHHbIE C YIPaBICHHEM IEHHBIMH OyMmaraMu W
JICHe)KHBIMU CPEJICTBAMH KITUECHTA.

11.4.5. Undpopmanuio mo BUAAM BCEX PacXoJlOB, MOHECEHHBIX YMPABISAIOIIMM B CBSA3HM C
OCYIIECTBIICHHEM JOBEPHUTEIBHOTO yIpaBieHUs 1Mo JloroBopy ¢ KIMEHTOM B OTYETHOM IEPHO/E U
BO3MEILEHHBIX (IOJJIXKALINX BO3MEILIEHHIO) 33 CUET UMYIIIECTBA KIMEHTA, a TaKkKe HH(POPMAIIHIO O
BO3HArpaXKICHNH, BBITUTAYCHHOM (ITOJIJIC)KAIIMM BBITIIATE) YIIPABISIONIEMY 32 OTYETHBIN MIEPUOT, C
NPUBEJICHUEM pacyeTa ero pa3mepa.

11.4.6. B cnywae ocyuiecTBieHUs YNIPaBIAIOIIMM B OTYETHOM IEpUOJE IpaB rosioca Io
[IEHHbIM Oymaram KJIMEHTa YTIpaBJsAtomui ykasbpiBaeT B OTueTe, M0 KaKUM IIEHHbIM OymMaraMm OH
roJOCOBaJ Ha OOmEeM COOpaHWH BIIAAETBICB IIEHHBIX Oymar C yKa3aHWEM BBIOPAaHHOTO WM
BapHaHTa roJ0COBAHUS MO KaXXIOMY BOIPOCY MTOBECTKH JIHS.

11.5. Ilo nucbMeHHOMY 3ampocy KJIUEHTa YTIPaBIsAOMUi 00513aH B CPOK, HE MPEBBILIAOIINMA
10 paboumx pgHEW cO JHSA NOJYYEHHUs 3arpoca, IMPeloCTaBUTh KIMEHTY HWH(pOpMaIHio 00
WHBECTUIIMOHHOM TIOPTQeTe KIMEHTa, er0 CTOMMOCTH, a TaKKe O CAEIKaX, COBEPIICHHBIX 33 CUET
ATOr0 MHBECTUIMOHHOTO noptdens. Takas nHpopMalus NpeaocTaBiIseTcs Ha JaTy, YKa3aHHYIO B
3arpoce KJIMEHTa, a €CJIM J1aTa He yKa3aHa - Ha JaTy MOJIydeHHs 3armpoca Y PaBIISTIONIIM.

Wudopmanus o caenkax, COBEpIIEHHBIX 3a CUET MMYIIECTBAa KIMEHTA, MPEIOCTABISETCS B
o0beMe ¥ 3a TEepuoJ, YKa3aHHBIA B 3ampoce KiIMeHTa. TpeOoBaHMS HACTOSIIETO ITYHKTa HE
pacIpoCTpaHAIOTCS Ha MH(OpMAINIO, COAEPXKAIIYIOCS B JOKYMEHTaX M 3alHCAX, B OTHOLICHUU
KOTOPBIX WCTEK CpPOK XpaHEHHs, NPETYCMOTPEHHBINH IyHKTOM 5.2 JloroBopa IOBEpUTEIHHOTO
yIIpaBJICHUSL.

11.6. B oTHOWIEHNH NPEKPALIEHHBIX JOTOBOPOB JOBEPUTEIBHOIO YIIPABICHHS YIPABISIOMINN
NpPEICTaBIsIeT JIMIYy, C KOTOPHIM TPEKpalleH TakoW JOroBOp, MO €ro NMHUCBMEHHOMY 3ampocy
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UHPOPMALIMI0O B OTHOLICHUHM €r0 WMHBECTHLIHMOHHOTO NOPT(ENs, €CIu CPOK XpaHCHHS TaKOH
uH(pOpMaLnH, MPEAyCMOTPEHHBIN MyHKTOM 5.2 JoroBopa JOBEpUTENBHOIO yIIPaBICHUS, HE UCTEK.

12. CocTaB M 00beM HH(pOPMAILUH, PACKPHIBAEMON /I0BEPUTEIbLHBIM Y PABJISIOIHUM NPU
OCYHLIECTBJICHUH AeATeIbHOCTH M0 YIPABJIEHHUIO HeHHBIMH OyMaramu

12.1. VYupaBnsronmii packpbsiBacT HHGOpPMAIMI0O HA CBOeM OQHUIIMAILHOM CaWTe B
UH(OPMAIIMOHHO-TEICKOMMYHHKAMOHHOM cetr "MHTepHeT": www.phnet.ru

12.2. YrpaBastomuii pacKpbIBaeT CICIYIONTYIO HH(OpMAIIUIO:

12.2.1. CBenenus O KaxI0W CTaHZAPTHOM CTpaTeTHH YNPABICHHS, BKJIIOYas CBEIEHUS 00
MHBECTULIMOHHOM I'OPU30HTE.

12.2.2. Onucanue puCKOB, CBA3aHHBIX C KaXIOH M3 MpeniaraeMbIX CTaHIApTHBIX CTpaTeruit
yIpaBJIEHUs, a TaKXKe IUHAMUKY CPEIHEMECSYHOW MOXOAHOCTH IO KaXJ0H M3 IpeliaraeMbIxX
CTpaTeTHil 3a BECh CPOK YIPABJICHUS IIEHHBIMUH OymMaraM W JI€HEKHBIMH CPEICTBAMH COTJIACHO
JaHHON cTpareruu ympasieHus. [Ipy 3ToOM Takas JAMHAMHKAa MOXKET OBITh IpejacTaBieHa
rpadu4ecKky ¢ yKa3aHUEeM MEPHOI0B BPEMEHH U YPOBHS JOXOAHOCTH.

12.2.3. JluHamMHMKy CpeIHUX OTKJIOHEHHUH JOXOJHOCTH WHBECTHLIMOHHBIX MoOpTdeneit
KJIMEHTOB OT W3MEHEHMs WHJAEKCa WIM HHOTO IEJIEBOTO IIOKas3aTels B Cllydae NpPUMEHEHHUS
npejylaraéMoi CTaHJapTHOM cTpaTeruy ynpaBlIeHUs, B KOTOPOH JOXOAHOCTh MHBECTHIIMOHHOTO
nopTQens MocTaBjieHa B 3aBUCUMOCTh OT M3MEHEHUS WHAEKCA MM WHOTO IIEJIEBOTrO MOKa3aTels.
[Tpu sTOM Takas OUHAMHMKAa MOXKET OBITh MpPEICTaBICHA IpaUyecKu ¢ yKazaHHEM IEepPHOIOB
BPEMEHU M BEIWYMH OTKJIOHEHUs. [IpemycMoTpeHHas B HacToslleM NyHKTE HH(oOpMarms
pacKphIBAETCs 32 BECh CPOK YIPABJICHUS LIEHHBIMU OymMaraMu U JJEHEKHBIMHU CPEICTBAMU COIJIACHO
JAHHOM CTPaTeTruy YIpaBJICHHUS.

12.2.4. Vndopmanuio 0 BO3HArpaKACHUU YIPABISAIOUIETO B CBS3M C JIOBEPUTEIbHBIM
yIIpaBJIEHUEM IT10 KKIOH U3 MpeiaraeMbpIX CTaHJAPTHBIX CTPATETUi YIpaBJICHHUS.

12.2.5. Mudopmaruio o pacxoax, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM 110 KOXXIOU U3
IpeJUIaraéMbIX CTaHJIAPTHBIX CTPATETHH yIIPaBICHUSI.

12.3. Vmopapnstomuidi obecreynBaeT akTyalu3alMio HHGOpMalMH, MPEeIyCMOTPEHHOH B
nyHkTe 12.2 JloroBopa JOBEPUTEIBHOTO YIIPABICHUSI.

13. Uckirouenne (npeaorBpaiieHue) KOHPIUKTA HHTEPECOB

13.1. Ynpauisromuii MpHHAMAET MEPHI 110 BBISBICHUIO W KOHTPOJIO KOH(IINKTa HHTEPECOB, a
TaK)K€ NPEJOTBPALICHHIO €T0 MOCIECICTBUI.

B cinydae eciau Mepbl, NpUHATHIE YTNPABISAIOMIMM IO MPEIOTBPALEHUIO IOCIEICTBUI
KOH(JIMKTAa HHTEPECOB HE NMPHUBEIU K CHIKEHHIO PUCKA MPUYMHEHUS yliepOa MHTepecaM KIIMEHTa,
VYrpapnsomuid yBeromiiseT KiueHTa o0 oOmieM XxapakTepe U (Mid) HMCTOYHUKAX KOH(QIIMKTA
MHTEPECOB [0 Hayajla COBEPIIECHUS CJIENOK, CBS3aHHBIX C JIOBEPUTEIbHBIM YIPABIECHUEM
UMYILECTBOM KJIUEHTA.

13.2. VYmpapnstommii 1eicTByeT B COOTBETCTBMM ¢ IIpaBuiiaMH BBISBICHMS M KOHTPOJIS
KOH(JIMKTa MHTEPECOB, a TAKXKE MPEA0TBPAILIEHUS €ro MOCIeICTBUM.

14. Tlopsiiok BO3BpaTa MMYILIECTBA KJIMEHTY M BbIIJIATHI 10X0/10B

14.1. Bo3BpaT umyIiecTBa 1 BbIIUIATa JOXOA0B OT JIOBEPUTEILHOTO YIPABICHUS MPOU3BOIATCS
VYhpapnsoomuM MyTeM BO3BpaTa JIEHEKHBIX CpeACTB B BamoTe Poccuiickoit deneparuu u/wim
IyTeM BO3BpaTa LEHHBIX OyMar, HaXOJSALIMXCS B JIOBEPUTEIHLHOM YIPaBJIEHUH Ha JIeHb NOJaud
VYupenutenem yrpanieHHs 3asBJICHHs O BO3BpaTe UMYILECTBA.

14.2. Tlpu BBIBOJIE MMYILIECTBA U3 JOBEPUTEIBHOIO YIPABIECHUS KJIMEHT MOAAET 3asBICHUE O
Bo3Bpare umyiiecta ([Ipunoxenue 3).

14.3. Ynpansatonuili nepenaeT IeHEXHbIE CPEJCTBA U3 YIPABICHUsS IIYTEM UX NEPEUMCICHUS
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Ha PACUETHBIN CUET KJIIUEHTA.

14.3.1. [laToif BO3BpaTa JACHEKHBIX CPEACTB KIHEHTY CUMTACTCA J€Hb CIHCAHUS JCHEKHBIX
cpeacTs ¢ pacuetHoro cuera J[.Y. Ynopasnsrouero.

14.4. Yopasnsoomuid nepefaer IeHHble OyMard U3 ynpaBlIeHHUsS MyTeM UX MepeBOJia Ha CUET
JIeTI0 KJIMEHTA B ICTIO3UTAPHU W/WIIH NIEPEepEeruCcTPalii Ha JIMIIEBON CUET KIMEHTAa Yy PerucTparopa,
COIJIACHO PEKBU3MTAM CYETa JIEMO/JIULEBOr0 CYeTa, YKa3aHHBIM B PACIOPSDKEHWH Ha MEPEeBO
[IEHHBIX OyMmar.

14.4.1. laroil mepegauu LIEHHBIX OyMmar CUMTAeTCs JE€Hb BHECEHMs 3alMCH HA MM KJIHEHTa B
peecTpe BiaJeNblieB IEHHBIX OyMar W/Wiv ACHb 3a4MCICHNUS IIEHHBIX OyMar Ha CueT Jeno KIHeHTa
B JICNIO3UTAPHUH.

14.5. Ilepeuncnenue (BbIIIaTa) NPUYUTAIOIIMUXCS CYMM KIMEHTY, a TaKXE IE€pPEBOJ LIEHHBIX
Oymar mnpousBoautcsa He mno3aHee 10 (mecatu) pabouumx AHEH C MOMEHTa MOJIy4YEHUS
VYpasinstomuM 3asiBlI€HNs KIMEHTa O BO3BpaTe UMYILECTBA.

14.6. llennble OyMaru W/WIH JEHEKHBIE CPEACTBA, IOJYYCHHbIC Y PABISIONUM TOCIE
npekpaieHus Joroopa JOBEpUTENBHOIO YIPABICHUS B CBSA3M C OCYLIECTBIECHHUEM YIIPABICHUS
IeHHbIMU OymMaramMu B HWHTEpecax KIUWEHTa B Mepuon JeicTBusi [loroBopa IOBEpUTEIBHOTO
yhpaBieHUs, YIPaBIsAOLUN NeperaeT KIMeHTy B TeueHue 10 paOouux AHEH ¢ JaThl MOJIyYeHUs
COOTBETCTBYIOIIMX IIEHHBIX OyMar W/Wid JeHEKHBIX CPEJCTB.

IIpu sTOM VYmHpaBisoLMi NHCHMEHHO YBEAOMIISIET KIHMEHTAa O MOCTYIJIEHUH JEHEXKHbIX
CPEICTB W/WIM LEHHBIX Oymar Ha cieayroluii pabounii JeHb nocie (HakTUYeCKOro MOCTYIICHHS
JICHeXKHBIX CPEICTB W/WIM LEHHBIX Oymar. YBeJOMJICHHWE HAIpaBIISIETCS IO aapecy KIMEHTa,
W3BECTHOMY YTIPaBISAIOIIEMY Ha MOMEHT MOCTYIUICHUS IEHEKHBIX CPEJICTB U/WJIM LIEHHBIX OyMar.

14.7. Tlpu BO3BpaTe ACHEKHBIX CPEACTB W/WIM IEHHBIX OyMar B ciIydae, MpeayCMOTPEHHOM
nyHkToM 14.6. JloroBopa JOBEpPUTENBLHOTO YIpaBICHHs, YMPaBISIOMUN yIEpPKUBAaeT U3
BO3BpAIlAa€MbIX CPEJICTB IIPOU3BEIEHHBIE UM PACXO/Ibl, @ TAKXKE MPUUUTAIOLIEECS Y IIPaBISIOLIEMY
BO3HarpaxjaeHue coriacHo nyHkTy 10 /loroBopa g0BEpUTENIBHOTO yIIpaBJIEHUS.

15. OrBercTBeHHOCTH CTOPOH. [lOopsiiok yperyiupoBanus cCiopoB

15.1. 3a HeucrolHEHHE WM HEHaJyIeXkallee MCIOJIHEHHE CBOMX 00s3aTesbeTB 1Mo JloroBopy
JIOBEPUTENBHOTO yrnpaBiieHuu CTOpPOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBUHU C PermameHToM u
JEUCTBYIOIUM 3aKOHOAATENbCTBOM Poccuiickoit denepanum.

15.2. Vnpapnsomuil cuuTaeTcs NpOSIBUBLIMM JOJKHYIO 3a00TJIMBOCTh 00 MHTEpECcax KIMEHTA,
€CJIA B ITPOLIECCE UCIIONHEHUs [JoroBopa 10BEpUTEIBHOTO YIPABIEHUS OCYIIECTBIISA]I MHBECTULIMU B
LIEHHbIe OyMaru, npelycMoTpeHHble IHBeCTUIIMOHHOM JeKIapanuei.

15.3. VmnpaBnsgmoomuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, BO3HHUKIIME B pe3yJbTare
HEeOJIarONMpUsITHOIO U3MEHEHUsI KOHBIOHKTYPBI PhIHKA IIEHHBIX OyMmar, HEBBIIIOJHEHHUS IMUTEHTOM
IEHHbIX OyMar cBOMX 0053aTeNbCTB MO X MOTAICHUIO WJIM BBIIUIATE NPUYMUTAIONIMXCS MO 3TUM
LEHHbIM OyMaraMm MepHOIUYECKUX IUIaTeXel, BIUSHUSA APYyruxX (PaKTopoB, HE MOAAIOIIUXCS
KOHTPOJIIO CO CTOPOHBI Y IIPaBJISIFOIIETO.

15.4. CTopoHBI OCBOOOXKIAIOTCSI OT OTBETCTBEHHOCTH 32 MOJIHOE WM YaCTHYHOE HEHCITOTHCHUE
CBOUX 00513aTeNbCTB M0 JlOroBOpy TOBEPUTEIHHOTO YIIPABIEHUS, €CIH 3TO HEUCIIOIHEHUE SBUIIOCH
CJIEJICTBUEM JEUCTBUS OOCTOATENBCTB HEMPEOI0JIUMOM cHiibl ((popc-mMaxkop), KoTopble CTOPOHBI HE
MOTJIM HU NPEIBUJETh, HU NMPeroTBpaTUTh. K 00CTOSTENBCTBAM HENIPEOAOTUMOM CHIIBI OTHOCSTCS:
CTUXUIHBbIE O€ICTBUS (3€MJIETPSACEHUS, HABOJAHEHNUS, M0KAaphl, TEXHOTEHHBIE U UHBIE KaTacTPOQBI),
BOCHHBIE JCHCTBMS, pEIIEHUS W  HENPaBOMEpPHbIE JEHCTBUS  TOCYJAapCTBEHHBIX  WJIHU
MYHUIIUIIAJIBHBIX OPraHOB, IEUCTBUS OPraHU3aTOPOB TOPTOBIIM, YIOJIHOMOYEHHBIX IENO3UTapHUEB,
PETUCTPATOPOB.

15.5. Cropona, monBeprmiasicsi ACHCTBHIO OOCTOSITEIHCTB HEMPEOJOTMMON CHIIBI, OOs3aHa
HEME[UICHHO W3BECTUTh B MHUCBbMEHHOM (Qopme apyryio CTopoHy 00 HMMEIOUIMX MECTO
00CTOATENILCTBAX HENPEOAOTUMON CHIIbI, B POTUBHOM CIIyyae OHa TEpseT MPAaBO CChUIAThCA Ha
Takue 00CTOSTENHCTBA KaK 0CBOOOXKIAIOIINE OT OTBETCTBEHHOCTH.
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15.6. B ciy4yae BO3HUKHOBEHUS (hOPC-MaKOPHBIX OOCTOATENBCTB CPOK HcTionHeHust CTOpoHaMu
CBOMX 00s13aTenbCcTB MO JlOroBOpy — JOBEPUTENIBHOTO YIPAaBJIEHUS OTOJBUIAETCS COPA3MEPHO
BpPEMEHH, B TEUEHHE KOTOPOTO JACHCTBYIOT TaKHe 00CTOATENbCTBA.

15.7. Bce cnopel u pa3Horiacus, BoO3HHKarolme Mexay CropoHamu mno JloroBopy
JIOBEPHUTEIBHOTO YIPABICHHUS WMJIM B CBSI3U C HHUM, Pa3pelIaloTCs IMyTeM IEperoBOPOB MEXIY
CropoHamu.

15.8. B ciiyuae HEBO3MOXHOCTU pa3pellieHUsl CIIOpa MO0 B3aUMHOW JIOTOBOPEHHOCTH, CIOPbI
paspenaTcs B cyAe0HOM NOpsIIKe, YCTAaHOBIEHHOM 3aKoHoJaTeabcTBoM Poccuiickoit denepanuu.

16. Cpok neiictBusi /loroBopa 10BepUTEIbHOIO YIpPaBJIeHHUsl, TOPSI0K €ro M3MeHeHusl u
pacTop KeHust

16.1. JloroBop 1OBEpUTENBHOIO YNPABJICHUS BCTYNAaeT B CHIY C MOMEHTa €ro HOJINUCaHUA
Croponamu u neiictByet B TeueHue 1 (OnHoro) roaa.

16.2. JloroBop JOBEPUTENBHOTO YIPABJIEHUS CUUTACTCS aBTOMATUYECKH HPOAJIEHHBIM Ha TOT
K€ CPOK M Ha TeX XK€ yCIOBHSX, €ciau HU ofgHa u3 CTOpoH HE BbIpa3uia B IMHUCbMEHHOM BHJE
JKEJIaHUs €r0 PacTOPrHYTb.

16.3. KnueHnt BmpaBe pacTOprHyTh JlOroBOp IOBEpUTENHHOTO YIpaBIeHHS B J000€ BpeMs
IIyT€M HaIpaBJICHUs YIIPABIAIOIIEMY YBEJOMIIEHUS O pacTOpKEeHHM Jorosopa AOBEPUTEIBHOIO
ynpaBiieHus U 3asBICHUS O BO3BpaTe UMYyIllecTBa 1100 3asBIEHUS O BO3BpaTe UMYILIECTBA.

16.4. YBenomnenue o pactopkeHUu JloroBopa JOBEpUTENILHOrO yIpaBlieHUs U 3asiBICHUE O
BO3BpaTe UMYILECTBA JOJLKHBI ObITh O(DOPMIIEHBI B TUCBMEHHOM BH/IE.

16.5. JloroBop [OBEpPHUTEIBHOIO YIPABJIEHUS MOXET OBITh PACTOPTHYT YIPaBIAKOIIUM B
CIIELYIOIINX CIIy4dasx:

- IMKBUIALUS KIMEHTA — FOPUAUYECKOr0 JIMIA JTU00 CMEPTH KIMEHTa — QU3MUECKOro JIHLA;

- IpU3HaHuEe 0AHKPOTOM KJIMEHTA — FOPUINYECKOTO WIN (PU3UUYECKOTO JIHIIA;

- 0TKa3 Ympasistoniero ot /loroBopa J0BEpUTENILHOTO YIPaBJIEHUS B Clydae HECOOOIIEHHUs
eMy O mepejiaue B JOBEPUTEIbHOE YIIPaBICHUE UMYILECTBA, OOPEMEHEHHOT0 0053aTeIbCTBAMHU CO
CTOPOHBI TPETHUX JIUL;

- HEBO3MOXXHOCTH I YTIPABJISIOUIET0 JUYHO UCHOJIHATH CBOM 00s3arenbcTBa 1o JloroBopy
JIOBEPUTEIBHOTO YIPABJICHUS BCIEICTBHE JIMKBUIALUH JTUOO OT3bIBA COOTBETCTBYIOIUX JHIICH3UH,
pelieHus rocyIapCTBEHHBIX JIMOO cyneOHbIXx opraHoB Poccuiickoit denepanvu WiId MO HWHBIM
IPUYNHAM;

- HapylleHue KIMEHTOM TpeboBaHUU JloroBopa JOBEpUTENLHOIO YNpaBIEHHUS, B TOM 4YHCIIE
YCIIOBUH O NOPAIKE M YCIOBUAX MEpeaun UMYILIECTBA B IOBEPUTEIBLHOE YIIPABIICHHUE.

16.7. JloroBOop IOBEPHUTEIHHOTO YIPABICHUS CUUTACTCS PACTOPTHYTHIM MO HcTedeHuu 10
(mecstu) pabouux aHell ¢ MomeHTa mnoiydeHuss CTOPOHON MUCBMEHHOTO YBEIOMIICHHUS JIPYroi
CTOpOHBI 0O HaMEepeHUHU PacTOPrHyTh JlOroBOp JOBEPUTENHHOIO YIpPABICHUS W/WIK 3asBIEHUS O
BO3BpaTe MMYILECTBA, COJACpXKAIEro TpeOOBaHWE O BO3BPATE BCETO MUMYIIECTBA, NMEPEIAHHOIO B
JIOBEPUTEIIBHOE YIIPABIICHHE.

16.8. Bo3Bpar umymiecTBa KIMEHTY OCYIIECTBIISIETCS YTPaBISAIOUMM B CPOKU U B TOPSJIKE,
yCTaHOBJIEHHbIE MYHKTOM 14 JloroBopa JOBEpUTEILHOTO YIIPABJICHUS.

16.9. Ilpekpamenue neiictBusi JloroBopa JOBEpPUTENBHOTO YIPaBIEHUS HE OCBOOOXKIAET
CTOpOHBI OT HUCHOJHEHHS BCEX B3aWMHBIX O00S3aTENIbCTB 0 PAHEE COBEPIIEHHBIM CHENKaM U
YPEryJIMpOBaHUIO B3aUMHBIX IIPETEH3UM.

16.10. BHeceHnme w3MEHEHWH W JOMONHEHWH B JlOTOBOp TOBEPUTEITHHOTO YIPABICHUS
(Pernmament) npou3BomUTCS YIPaBISAIOIMIMM B OJHOCTOpOHHEM mopsiake. Hoas pemakius
PernamenTa ¢ BHECEHHBIMU B HET'O U3MEHEHUSMH, JOMOJIHEHUSIMH, BCTYMAeT B CUITY 110 UCTEUYEHUHU
10 (mecsaTn) nHel ¢ MOMeHTa e€ OmyOJMKOBaHUS Ha caiiTe Ympasisomero B cetu MHrepHer
(www.phnet.ru ).

16.11. OtHommenust CTOpoH, HE yperynupoBaHHble J[0OrOBOpPOM JOBEPUTEIHLHOTO YIPABJICHUS,
PEryJIUPYIOTCS 3aKOHOJATENbCTBOM Poccuiickoit denepanum.
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17. OcymecTBiIeHHe NOBEPHTEJBHOI0 YNPaBJIeHHUsl, NMPeAyCMaTPUBAKOIIEI0 OTKPbITHE H
BeJeHHe HHAUBHIYAJIbHOI0 HHBECTHIIHOHHOTIO CYeTa

17.1. VanuBuAyadbHBI WHBECTUIIMOHHBIA CYET - CUET BHYTPEHHErO Yy4eTa, KOTOPBIH
npeHa3HaueH s 000COOJNEHHOrO yueTa JCHEXKHBIX CpEICTB, IEHHbIX OyMar KIWeHTa -
(bu3nyeckoro Jmua, 00s3aTeabCTB 10 JOrOBOpaM, 3aKIFOUYEHHBIM 3a CYET YKa3aHHOI'O KJIMEHTAa, U
KOTOPBIIl OTKPBIBACTCA M BEAETCA C Y4eToM TpeOoBaHWH, mpeaycMoTpeHHbIX cr. 10.2-1
®enepanbHoro 3akona ot 22.04.1996 Ne 39-D3.

WHauBuayalbHBIM WHBECTULIMOHHBIA CYET OTKPBIBAETCS M BENETCA YIPaBIAOIIMM Ha
OCHOBAHMHU OT/EIBHOIO JIOIOBOpPA JIOBEPUTEIBHOIO YIPABICHUS LIEHHBIMU OyMaramu, KOTOPBIH
IPEyCMAaTPUBAET OTKPBITUE M BEICHHE WHIAUBUAYAIBHOIO MHBECTHIIMOHHOIO cyeTa (Janee -
JIOTOBOP Ha BEJICHUE UHMBUAYAIbHOTO HHBECTULIMOHHOTO CUETA).

17.2. VYupemutenb ympaBieHUS BIpPaBE HMETh TOJIBKO OJWUH JOTOBOP JIOBEPUTEIHHOTO
yIpaBJIeHUs] LEHHbIMH OyMmaramM, KOTOpPbIM IpegycMaTpuBaeT OTKPbITUE M BEJCHHE
MHAUBU1YaJIbHOTO MHBECTUIIMOHHOTO CYETA.

VYrpaBisromuil 3ak04aeT ¢ YupeauTenaeM YIpaBieHHs J0r0BOpP TOBEPUTEIbHOIO YIIPaBJIEHUS]
LEHHbIMU OyMaramu, KOTOpbI HpeaycMaTpUBaeT OTKPBITUE M BEACHHUE HWHAMBUAYAJIBHOIO
MHBECTULMOHHOTO CYETA, TOJIBKO B TOM Clly4yae, eClii YUpeauTellb yIpaBieHUs MMCbMEHHO 3asBUII,
YTO Y HEr0 OTCYTCTBYET JIOTOBOP C JAPYI'MM NpPO(EeCCHOHATBHBIM YYACTHHKOM PBHIHKA HEHHBIX
Oymar Ha BeJJleHHE UHIMBUAYaJIbHOTO HHBECTULIMOHHOT'O CYETA.

17.3. VYupemutenb ympaBieHUS BIpaBe MPEKPaTUTh JOTOBOP OJHOTO BUAA - JOTOBOP
JIOBEPUTEIBHOIO  YINpABJICHUS  ILIEHHBIMM  OymaramMM Ha  BEJE€HUE  MHJUBHIYaJIbHOI'O
MHBECTUI[MOHHOTO CcYeTa ¢ Mpo(ecCHOHAIbHBIM  YYaCTHUKOM pbIHKAa LEHHBIX Oymar
(Vrpasnsiromum), ¥ 3aKJIFOYUTh JOTOBOP JPYroro BHIA - JOrOBOP OPOKEPCKOro o0CIyKMBaHUS Ha
BEJICHHE MHAMBHUAYaJIbHOIO WHBECTUILIMOHHOIO CYETa C TEM K€ NMPOPECCHOHATbHBIM YYaCTHUKOM
pbiHKa 1eHHbIX Oymar (Bpokepom).

17.4. JlenexxHble cpeicTBa W ILIEHHble OyMmaru, KOTOpblE YUYT€Hbl Ha HWHAMBHAYaJIbHOM
UHBECTULIMOHHOM CueTe, HCIOJIb3YIOTCS TOJNBKO JUId MCIOJHEHUs W (Wwin) obecredeHus
0053aTeNbCTB, BBITEKAIOIIUX M3 JOrOBOPOB, 3aKJIIOYEHHBIX Ha OCHOBAaHMM JIOTOBOpA Ha BEJIEHUE
UH/IMBUYaJIbHOTO HMHBECTUIIMOHHOTO CYeTa, W JUIi MCHOJHeHMs M (WwiM) obecreueHus
0053aTeNbCTB MO JOTOBOPY Ha BEICHNUE UHANBHUIYAIbHOTO MHBECTUIIMOHHOTO CYETA.

17.5. JlenexxHble cpencTBa, KOTOPbIE YYTEHbI HA WHAWBUYAIbHOM UHBECTULIMOHHOM CUETe, HE
MOTYyT OBITh HMCIHOJB30BAaHbl [UIsl MCIOJHEHHS 00A3aTeNbCTB, BBITEKAIOIIUX W3 JIOTOBOPOB,
3aKJIFOYEHHBIX C (POpeKC-AUIEPOM.

17.6. Tlo moroBopy Ha BeIE€HWE WHAMBHIYATHHOTO WHBECTHIIMOHHOTO CYETa JOMyCKAETCS
nepefadya YUpenauTeneM YIpaBiIeHUs YIPaBIAIOIIEMY TOJIBKO IEHEXKHBIX cpeiacTB. IIpu sTom
COBOKYITHasi CyMMa JIEHEeKHBIX CPEJCTB, KOTOPbIE MOT'YT OBITh MepejaHbl B TEUEHHE KaJIEHJApPHOTO
roja, He MokeT npeBbimarh 1 000 000 (Oxuu MUIUTHOH) pyOIei.

17.7. B cnydae pa3memieHHs BO BKJIAAbl B KPEAUTHBIX OpraHU3alUSAX JIEHEKHBIX CPENCTB,
HaXOJAIINXCS B JOBEPUTEIBHOM YIIPABIEHUH 10 JOTOBOPY JOBEPUTENBHOIO YIIPABICHUSI LIEHHBIMU
OyMaramu, KOTOPbIN MpeaycMaTpuBaeT OTKPHITUE U BEIEHUE MHAMBUAYATbHOTO HHBECTUIIMOHHOTO
c4yeTa, CyMMa TAaKMX BKJIAJJOB HE MOJKET INPEBBIIIATH 15 MPOLEHTOB CyMMBI JIE€HEXHBIX CPEJICTB,
nepeJaHHBIX 10 YKa3aHHOMY JIOTOBOPY Ha MOMEHT TaKOTO pa3MeEIIeHHUS.

[TproOpereHue 1eHHbIX OyMar MHOCTPAHHBIX SMUTEHTOB 3a CYET MMYIIECTBA, YUUTHIBAEMOIO
Ha MHJAMBUYaJIbHOM MHBECTUIIMOHHOM CYETE, JIOMYCKAeTCS TOJIbKO HAa OPraHMW30BAaHHBIX TOPrax
POCCUICKOTr0 OpraHu3aTopa TOPTOBIIH.

17.8. VYupenurens ynpaBleHMs, 3aKIOYUBIIMN JIOTOBOP JOBEPHUTENIBHOIO YIPABICHUS
IEHHBIMM Oymaramu, KOTOpBIH THpeAyCMaTpUBAET OTKPHITHE W BEIEHHE WHIAMBHUIYaTbHOTO
MHBECTULMOHHOTO CYeTa CPOKOM HE MEHee TpexX JIeT, MMeEeT IIPaBO Ha HAJOrOBbIM BBHIUET, B
NOpSAAKE M Ha YCIOBMSX, MNpeaycMoTpeHHbIX cT. 219.1 HanoroBoro koaekca Poccuiickoit
®denepanuu.
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18. PaccMoTpenne oOpaleHuil v Kaji00 KIUEHTOB.

18.1. VYmpanstomuii obecrieunBaeT OOBEKTHBHOE, BCECTOPOHHEE W CBOCBPEMEHHOE
paccMoTpeHne oOparieHuid (Kajio0), MOCTYMHUBIIMX OT KJIMEHTOB, W JIa€T OTBET IO CYIIECTBY
MOCTaBJICHHBIX B 0OpalieHnu (3kanode) BOIPOCOB, 32 UCKIIIOUEHUEM CIIY4aeB, YKa3aHHBIX B IYHKTE
18.3. Hactosmero Pernamenra.

18.2. Jlms paccMOTpeHHs TMOCTymaroumx oOpameHuit  (kano0)  YHIpapisironum
onpezensercs
YIIOJTHOMOYEHHOE JIUIIO.

18.3. VmpaBnstomuii OTKa3blBaeT B pacCMOTpeHUM oOpaiieHus (kanoosl) Knmenra mo
CYILIECTBY B CIEAYIOUINX CIy4asX:

v’ B obpaienun (;kano0e) He yKazaHbl uaeHTugunupyromue Kinenra ceeaenus;

v B oOpamiennn (;kano0e) OTCYTCTBYET MOIIHKCH (JIEKTPOHHAs MoAnuch) KimeHnra wim ero
YIIOJIHOMOYEHHOTO MIPECTaBUTEIIS (B OTHOIICHUH FOPUANYECKHX JIUIT);

v' B ofOpaimeHnn (;kamo0e) colepiKarcs HElEeH3YpHBIE JH00 OCKOPOWTEIbHBIE BHIPAXKEHHUS,
yrpO3bl UMYIIECTBY YTPABISIOIIET0, UMYIIECTBY, )KU3HH U (WJIH) 370POBBI0 paOOTHHKOB
VYrpaBisioero, a Tak)ke YWICHOB UX CeMel;

TEKCT MUCbMEHHOTO oOpanieHus (ano0bl) He TOAACTCs TPOUYTCHHIO;

B oOpateHuu (xanobe) coaepKUTcs BONPOC, Ha KOTopbiii KimeHTy panee npeaocTaBiisiics
OTBET IO CYUIECTBY, MU IPU 3TOM BO BHOBb IIOJIyUeHHOM oOpaileHuu (kanobe) He
MIPUBOAATCS HOBBIE JOBOJBI MM OOCTOATENLCTBA, OO oOpamieHue (kamoda) COIEpIKHT
BOIIPOC, PACCMOTPEHHE KOTOPOTO HE BXOJUT B KOMIIETCHLHMIO YMPABISIOMIETO, O YeM
YBEIOMIISIETCS JIUII0, HATIPaBUBILIeE oOpaleHue (3Kanooy).

18.4. Ypapinstomuil ocyliecTBIsSEeT pueM odpaieHuil (xanood) KinueHnTos:

v' B oduce Mo aapecy perucTpanuu YIpaBIAOIIEro, YKa3aHHOMY Ha OQHIMAILHOM caiiTe
VYnpasinstomero B cetu "UHTepuer",

TaK>ke TOYTOBBIM OTIIPABJICHUEM TIO aJpecy Y MpaBIIsIONIeTo,

[0 aJipecy SJEKTPOHHOM MOYTHhl YNPaBIAIOLIEro, yKasaHHOMY B paszeine '"Packpeitue
uH(popManuu" Ha caiiTe YpaBIIsIFOIIEro.

VYrpasnstomuii  obecnieunBaeT uHGopMHupoBaHue KimeHTa o0 moiydeHuu oOpareHus
(>kaso0BI).

18.5. B oOTHOmIEHMM Ka)XJ0ro IOCTYNUBLIETO oOpamieHus (kano0bl) YrpaBisitomui
JIOKYMEHTaIbHO (PUKCHPYET:

v/ JlaTy PErucTpalyy ¥ BXOIANIMHA HOMEp oOpalienus (3Kaao0bl);

v\ B OTHOIIECHWH (DUHUYECKHUX JIUI[ - (paMHIMIO, MMs, OoT4ecTBO (Tnpu Hanmumu) Kiwmenrta,
HanpaBMBILEro oOpaieHue (kanody), a B OTHOILIEHUHU IOPUINYECKUX JIMI - HAUMEHOBaHUE
Knuenra, oT ”MEHH KOTOPOTo HarpasiieHO o0OparieHue (xkanoba);

v’ TematuKy obpareHus (;Kaioobl);

v/ JlaTy perucTpanyy ¥ UCXO AN HOMEP OTBeTa Ha obpalieHue (3kanooy).

18.6. Ympasnstomuid 00s3aH TPUHATH PEHICHUE IO TOJYYCHHOM UM jKajo0e W HanpaBUTh
OTBET Ha MOCTYMUBIIYIO K HEMY kano0y B TedeHue 30 KaneHAapHBIX JHEH CO JHS ee MOTydYeHHUs.
OtBer Ha xanoly, He TPEeOYIOUIYI0 AOMOJHUTEIHHOTO HM3YYCHHUS M TMPOBEPKH HANPABISIETCS B
TedeHne 15 KaleHJapHbIX MJHEW C JaThl ee TMoJydeHus YmpapistomuMm. Ecim xamoba
yIOBIIETBOpPeHA, TO KIMEeHTy HampaBisieTcs OTBET, B KOTOPOM IPHBOIHUTCS Pa3bICHEHHE, KaKHe
JNEUCTBUS MPEANPUHUMAIOTCS Y TIPABISIONIUM T10 kKallobe M Kakue ACHCTBUS JOKEH MPEANPUHSITH
Knuent (ecau onum HeoOxoaumsl). Ecau sxanoba He ymoBieTBopeHa, To KiueHTy HampaiseTcs
MOTHBHUPOBAHHBIN OTBET C yKa3aHUEM MPUYNH OTKa3a.

18.7. Vmupapmsronuii  00s3aH OTBETUTh Ha TMOCTYyNUBIIEEe oOpameHue B TedeHne 30
KaJICHIApHBIX JHEH CO JHS €T MOJYYCHUS.

AN

AN
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18.8. OtBer Ha oOpamienue (>kayno0y) Hampasisercss KueHty tem xe crnocoOoM, KOTOPhIM
ObUTO HampaBiieHO oOparieHue (kajno0a), WJIM HHBIM CIOCOOOM, YKa3aHHBIM B JloroBope
JIOBEPHUTEIBHOTO YIIPABICHHUS.
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ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L4 FINANCIAL COMPANY

Hpuiaoxenue 1
K PernaMeHTy JOBEPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMU, NPEAHA3HAYCHHBIMU J1JI1 UHBECTUPOBAHUA B IICHHBIC 6yMaFI/I

HNHBecTHIIHOHHAS TeKJIApAIASs]
1. OouHMe moJ10KeHus

1.1. Hacrosmas MHBecTMLMOHHasE AEKIapalus SBISETCS HeoTbeMieMol uacTblo JloroBopa
JIOBEPUTENIBHOTO YIPABICHHUS.

1.2. Tlonoxxenus MHBECTUIIMOHHON JEKIIApAINK SBIISIOTCS 00s13aTeNIbHBIMU JUI UX HAJIEKAIEr0o
HUCIIOJIHCHUA praBJ]SHOHII/IM Ha OJUHAKOBBIX OCHOBAHUAX C IIPOYHUMHU MMOJTOKCHUAMU I[orm;opa.

1.3. HMHBecTMIMOHHAs JAEKJIapalus ABIAETCS CBOJOM MPHHLWIIOB W MpaBWI YIPaBICHHA
MMYILIECTBOM (2KTUBaMH), IEPEAAHHBIM B JOBEPUTEIILHOE YIIPABICHHE.

1.4. Cpoxk neiicTBus MoJI0KeHUI HacTosAed VHBECTUIMOHHON JeKIapaliiil paBeH CPOKy AeicTBUA
JloroBopa JOBEpUTEIHHOTO YIIPaBICHUS.

1.5. I1o ucreueHuu cpoka AeicTBUs HacTosuel IHBECTULIMOHHON AeKIapaluy JaHHas AeKIapaluus
CUMTAETCs IIPOJUICHHOM Ha YKa3aHHBIN B HEM CPOK, HO HE Aajiee CpoKa AccTBus JloroBopa JOBEPUTEIBHOTO
YIIpaBJIEHHUSL.

1.6. TIo cornacoBaHHIO ¢ KIMEHTOM (y4YpEIUTENIeM YIpaBlicHUs) YPABISAIONINNA BIIPaBE BHECTH B
HaCTOAILYIO I/IHBGCTI/IHI/IOHHyIO ACKJIapaluio U3MCHCHUSA 13007047 AOOMOJJHCHUA OO UCTCUYCHUA CPOKa ﬂCﬁCTBHH
Hexnaparmuu.

2. TpeOoBaHusl K aKTUBAM M CTPYKType noptdest

2.1. ®opmupoBanre nopTdens HeHHBIX OyMar BKIFOYAeT ONpe/eleHue KOHKPETHBIX aKTHBOB JIJIS
BJIOKEHHUSI CPEACTB HMHBECTHPOBAHMA, a TAKXKe IPONOPLMHA paclpelesieHHs HHBECTHPYEMOIo KaruTaja
MEX]Y aKTHBAMH.

2.2. Bce akTtuBBI OPT(heEns AemsITcs Ha: TUKBHIHBIE aKTUBBI M HEJIMKBU/HBIC AKTHBHI.

2.2.1. K TMKBHIHBIM aKTUBaM OTHOCSTCS JEHEXHbIEC CpeacTBa B BatoTe Poccuiickoit @eneparym.

2.2.2. HenuKBUIHBIMHU aKTUBAMH, UM HEACHEKHBIMHU, CYATAIOTCS BCE AKTUBBI B LIEHHBIX Oymarax.

Taxas xnaccuuKkaus cBsi3aHa ¢ TEM, YTO BCE aKTHUBBI, KPOME JICHEKHBIX CPE/ICTB MPEACTABIISIOT
co00i1 BIOXKEHHs B IIEHHbIE Oymaru, U B JIOOOM Ciydae HE MOTYT ObITh MTHOBEHHO (0€3 MpoIaxw IO
NPUEMIIEMBIM PBIHOYHBIM LIEHAM) MCIIOJIb30BaHBI AJIsl PACUETOB C YUPEIUTENIEM YIPABICHUS.

2.3. O0OBbeKTaMH JTOBEPUTEIBHOTO YIIPABJICHHUS, KOTOPbIE MOTYT OBITh MEpEAaHbl Y IPABISIOIIEMY B
JIOBEPHUTEJILHOE YIIPABJICHUE KIMEHTOM, SBIISIOTCS:

- ICHE)XHbIE CPEACTBA B HALIMOHAILHOH BastoTe Poccuiickoit ®enepanun (pyomnn);

- ICHHbIE OyMard, yJOBJICTBOPSIONIUE YCIOBHSIM, HU3JIOXKECHHBIM B 1. 2.4 - 2.5 MHBecTUIIMOHHOMN
JeKJIapanuy.

2.4. llepeueHb OOBEKTOB MJOBEPUTEIBHOTO YIPABICHHS, B KOTOpbIE YNPABISIOUIMHA MOXET
WHBECTUPOBATH JICHEKHBIE CPEJICTBA, BKIIOYACT:

- aKIIUM UMEHHBIE 0e3I0KyMeHTapHbIe (OOBIKHOBEHHBIE U MPUBHUIICTUPOBAHHBIE);

- o0nurannyu 0e310KyMEHTapHbIE Ha PENBIBUTENS (KYTIOHHBIE U OECKYIIOHHEIE);

- CpPOYHBIE AOTOBOPHI (KOHTPAKTHI), 0a3MCHBIMH aKTHBAMHU KOTOPBIX SIBJISIFOTCS (DOHIOBBIE MHIEKCHI,
[eHHBIE OyMarv Win ApyTue CPOUHBIE JOTOBOPHI (KOHTPAKTHI).

2.5. llennble Oymarm, mproOpeTaeMble B paMKax JIOBEPUTEIHHOTO YIIPABICHHS, JOJDKHBI OBbITh
JOIYLIEHBI K TOPraM Ha ofHoW u3 Oupk Poccuiickoit dexepannu, 1 UMETh TBEPIYIO OUPKEBYIO KOTHPOBKY
(He MHAMKATUBHYIO) 32 TOCIETHUI UCTEKIITHA MECSI.

2.6. DMWTEHT, BBITYCKAIOIIMH IIEHHBIE OyMarw, JIOJDKEH COOTBETCTBOBATH  CJICAYIOIINM
TpeOOBaHUSIM:
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- DOMHTEHTOM MOXeT ObiTh Poccuiickas @eneparus, cyosekT Poccmiickoit dDenepar,
MYHHIUIANbHBIA opran Poccuiickoii denepaliuu Wik 3aperduCTPUPOBAHHBIN XO3SHCTBYIOINNA CYOBEKT —
pe3uaeHT Poccuiickoit deaepanuuy;

- DMUTEHT HE JAOJDKEH OBITh OaHKPOTOM WM OBITh YYaCTHHKOM KaKUX-THOO CyaeOHBIX [er,
pelICHUH M IIPOYMX aKTOB O €ro HECOCTOSTENbHOCTH, BO30Y)KIEHHBIX TOCYJapCTBEHHBIMH OpraHaMu
Poccuiickoit ®enepanuy;

- YMHUTEHT JOJDKEH COOTBETCTBOBATH TPEOOBAaHMAM (PHMHAHCOBOM YCTOWYHMBOCTH IO METOJHKE
YIPaBIISIOLIETO.

2.7. TpeOoBaHHS K CTPYKType OOBEKTOB IOBEPHUTEIBLHOTO YIIPABICHUS:

- 0] OTHOH 1IeHHOH OyMaru B opTdese Ypapisiolero He MOXKET MPEBHIIIATh %,;

- 1015 MIOOBIX IEHHBIX OyMar oHOTO YMHUTEHTA B MOPTQeie He MOXKET MPEBHIIIATH %,;

- HE HAKJIa[bIBACTCAd HUKAKUX OIPAaHUYCHUI HA COOTHOIIEHHE B MOpPT(eNe pa3HbIX I'PYNIl aKTUBOB
(1eHHBIX OyMar M JeHEXHBIX CPENICTB).

2.8. Buapl crenok, KoTopsle YNpaBisOMKN BIPaBe 3aKI0YaTh C MPUHAIISKAMMA Y UpEAUTEINIO
ynpaBiieHHsI 00BbEKTaMU IOBEPUTENBHOTO YIIPABICHUS, HAXOAALIMMUCS B JOBEPUTEILHOM YIPABICHUU:

- IOKYIIKa LIEHHBIX OyMmar;

- MpojiaXka [IEHHBIX OyMar;

- caenku PEIIO;

- UHBIE HE 3aIpeIICHHbIC JEHCTBYIOIINM I'PaKAaHCKUM 3aKOHOJATENbCTBOM CIIEINIKH.

2.9. YnpaBisromuil MOKET 3aKIII04aTh CACIKH C IICHHBIMU OyMaraMu:

- Ha TOpPrax OpraHu3aTopa TOpProeiu (OUpKeBBIE CACITKH),

- HE Ha TOprax OPraHU3aTopa TOPTrOBIN (BHEOUPIKEBEIE CIACIKH).

2.10. B cinydae HapyiieHus YTNPaBISIOIIAM YCIOBHM, NMEPSUMCICHHBIX B MyHKTax 2.3 - 2.7
VHBECTULIMOHHON AEKIapally, €CJIU COOTBETCTBYIOIEE HAPYIICHHUE HE SBISACTCA PE3YyJbTaTOM JEHCTBUHI
Yrpaisomero, YIpaBisiONuil 00s3aH yCTPaHUTh Takoe HapylieHne B TedeHue 30 mHell ¢ MoMeHTa
HapyLIeHHUs.

2.11. B ciayyae HapyuieHus YTNpPaBJSIFOIIMM YCJIOBUH, NEPEYUCICHHBIX B myHKTax 2.3 - 2.5
WHBecTUIIMOHHON JIeKIapaliy, eclii COOTBETCTBYIOLIEE HApyLIEHHE SBISETCS pe3ylbTaToM JAeWCTBUMN
Ynpasnsoniero, Ynpapisiomuid 00s13aH yCTPaHUTh Takoe HapyLIeHWE B TEUYeHHE 5 JHEeH C MOMEHTa
HapyIIEeHUS.

2.12. Tloprdens neHHbIx Oymar GopMHUpyeTcss W paccMaTpUBacTCs B TpPEX IUIOCKOCTSIX:
KaueCTBEHHOMU, CTPYKTYPHOH U BPEMEHHOM.

KauecTBeHHas oueHka noprdes mpencTaBieHa COCTaBOM aKTUBOB (HAOOPOM KOHKPETHBIX LIEHHBIX
Oymar), Bxojsmux B noprdens. KadecTBo akTuBa ompelenseTcs B MEPBYIO OYepe/b MOTEHIMAIOM €ro
pocTa.

BpemeHnHast xapakTepucTuka mopTdesnsi o3Ha4aeT, 4To B MopTdesne HeHHBIX Oymar YnpaBisiomui
MOJKET BBIIENUTh OT/AEIBbHBIE MOPT(ENnH, KOTopble cHOPMHUPOBAaHBI C IENbIO JOCTHKCHUS KOHKPETHBIX
BPEMEHHBIX HMHBECTUIIMOHHBIX Ienedl. Takas rpynnupoBKa HOCHUT aHATUTHUECKUNH U HeoOsA3aTeIbHBIN
XapakTep, W CIyXKHUT [uid Oonee >(QQEKTHBHOrO aHanuM3a M yIpasieHus noprdenem Ynpasmsomum. C
BPEMEHHON TOYKH 3PEHUSI MOXKET paccMaTpUBaTbCcs M BeCh MOPTQENb: MPH JIOCTHKEHUH IIeJiel, Mo
KOTOpbIe OH CPOPMHUPOBaH, TOPT(HETb MOXKET ObITh TIEPECMOTPEH.

[lepecmotp moprtdens HeHHBIX OyMmMar, WJIM MOHUTOPHHI MOPTQENs LEHHBIX Oymar, sBISIeTCS
NEPUOJUUECKIM HM3MEHEHHEM COCTaBa M CTPYKTYpbl noptdens Ympasnstomum. llepecmorp moprdens
BBIPAKAETCS B OTUYKACHUH OJIHUX IICHHBIX OyMar W/uiu npruoOpeTeHH! APYTUX IEHHbBIX OyMar.

[lepecmoTp noptdens ocylmecTBISIETCS 10 CIEAYIOIINM OCHOBHBIM IIPUYHHAM:

- He00XOIMMOCTD COOJIIOJICHHUS! IPABHJI KOHTPOJISl HaJl PUCKaMU MOPTQers;

- HEOOXOIMMOCTh JIOCTIKEHHS JYYIIUX Pe3yJIbTaTOB YIPABIEHUS C TOYKHA 3PEHHUS JOXOTHOCTH
nopTdens;

- cobumoieHne TpeOOBaHUH K aKTUBaM U CTPYKType nopTders.

2.13. OueHka >QQeKTHBHOCTH YIpaBICHUS MOPTQeneM — BKIOYAET MEPUOJMUYECKYIO OICHKY
WHBECTUIIMOHHOTO TIPOIIIS KINESHTA.

3. HHBecTMHHMOHHASI CTPATErusi

3.1. OCHOBHOM MEIbI0 JOEATSIBHOCTH YTPABJISIOMICTO SBISIETCS POCT TEKYHIEH CTOMMOCTH
uMmymecTBa. Tekymias CTOMMOCTh HMMYIIECTBA MPSAMO MPOMOPIUOHAIFHA OIICHKE aKTHUBOB MOPTQEIs,
MO3TOMY 33/1a4a YIpaBlIeHHUs 3aKII0YAETCs B POCTE CTOMMOCTH aKTUBOB MOPT(EIs.
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3.2. lHBeCTHIIMOHHAS CTpaTerysl 3aKII0YaeTcs B MaKCHMAIBHO OBICTPOM MPUPOCTE CTOUMOCTH
aKTHBOB TPY BO3MOKHO MHHHMAJIBHON CTENEHW PHCKa MOTEePH MX CTOMMOCTH. C TOYKH 3pEHHUS TEOpPUHU
WHBECTUPOBAHUS 3a/a4a OBICTPOTO POCTa BCTYMAaeT B KOH(IIMKT CO CTEMEHBIO PHCKa, MO3TOMY LEJbIO
VIpaBisomero ABasSeTCs AOCTI)KEHUE ONTHUMAIbHOIO C TOUKH 3PEHMS JOXOAHOCTH M pHCKa yNpaBIECHUS
aKTHBaMHU.

3.3. Vopapnsomuidi He JaeT HHUKAaKUX OOCIaHWHd B OTHONICHWH OyAyIied JOXOJHOCTH.
WHBecTUIIMOHHAS CTpAaTErus He ONpeIeisieT TaKkKe HUKAKIMX KOHKPETHBIX HU(P B OTHOIIEHUH JOXOIHOCTH.

Jrobast HeoTpHIaTenbHas TOXOMHOCTH MOpTders, Haxomdmmasics B mpeaenax 5% OT JOXOIHOCTH
OCHOBHBIX PRIHOYHBIX MHJEKCOB (mHAekc MMBB, nanexc PTC) 3a cooTBeTCTBYIONIHIA BPEMEHHOU TIEPHOI,
paccMaTpuBaeTcsl YNpPaBISIOMIMM KaK XOPOIIMH pe3ynbTar ymnpasieHus moprdeneM. He oTpunarenbHas
JIOXOJTHOCTh, TIOKa3aHHas YIPAaBIAIOLIIUM, IPEBOCXOASIIAS JOXOJHOCTh, ITOKa3aHHYI0 OCHOBHBIMHU
PBIHOYHBIMH WHJIEKCaMH 32 COOTBETCTBYIOIIWH IEPHOJA BPEMEHH, PAacCMAaTPUBAETCA YIPABIISIOMAM Kak
OTJIMYHBIN pe3yapTaT yIpaBiIeHHUS.

Wudopmanust o [AWHAMHKE aKTUBOB M CTOMMOCTH MOpTQeEns, a Takke O IOXOJHOCTU
MPEIOCTABIISIETCSI B COOTBETCTBHM C JlOTOBOPOM JOBEPUTENHHOTO YIPABIEHHS. Y JOBIETBOPEHHOCTH
JIOXOJTHOCTHIO, TIOKa3aHHOW YTPaBISIONIMM, a TaKXKe peIlIeHHe O Iepefade MMYIIEeCTBA B JOBEPUTEIHHOE
YIpaBJICHUC WJIM BO3BpPATC MMYUICCTBA M3 JOBCPUTCIBLHOI'O YIIPABJICHUA LCIUKOM 3aBUCHUT OT YHPCHHTCHH
YIpaBICHHSL.

3.4. KoHTponp Haj pUCKOM MAJCHUS PHIHOYHOW CTOMMOCTH aKTHUBOB MOPT(ENs paccMaTpuBaeTCs
VYrpaBustomuM Kak 00s3aTebHBIIH.

4. IHBeCcTMLMOHHBIN IpoLecce

4.1. VIHBECTUITMOHHBIH MPOILIECC MPEACTABISLCT COO0M 00IIME ATAIbI YIIPAaBICHUS TOPTQEIIeM, IEIbo
KOTOPBIX SIBIISICTCSA AOCTHKEHUE NHBECTULIMOHHBIX LIETICH.

4.2. IHBECTUITMOHHBIN MPOIECC COCTOUT U3 CIEIYIOIINX STAIOB:

BBIOOP MHBECTUIIMOHHOH MOJTUTUKH;

aHaJU3 PhIHKA;

¢bopmupoBanme noptdens NeHHbIX OyMar;
nepecMoTp NopTQeis IIEHHBIX Oymar;

oteHka 3¢ dexTuBHOCTH TTOPTdENS HEHHBIX OyMar.

4.3. lHBecTUIIMOHHAS IOJIMTUKA HAXOJAHUTCS B paAMKaX WHBECTUIIMOHHOW CTPATETHH Y IPaBIISIOLIETO.
VHBeCTUIIMOHHAS TOJUTUKA BKIIOYAET OINpPEACJICHUE MPOMEXYTOUYHBIX IeNieil MHBECTHPOBAHMS, a TaKXkKe
o0beMa BIIOXKEHHBIX CPEACTB. PBHIHOYHBIE YCIIOBHSI MEHSIOTCS MOCTOSHHO. HBECTHLMOHHAs MOJIMTHKA
JIOJDKHA YYUTBIBATh YCIIOBUS PHIHKA.

VYpaBisromuil BeIIEISET TPU CTaAUM PBIHKA B IIEPCIIEKTUBE: PACTYIIHNA PBIHOK, AJAIOIUNA PEIHOK
Y PBIHOK, HAXOSIIUICS B COCTOSIHUU KOJieOaHHS B IMAIa30HE LIEH.

[lpu onpeneneHun peiHKa B OyaylieM Kak pacTyIIero, 3ajadell YTPaBISIIOUIETO SBISETCS
obecriedyeHne MaKCUMAlbHOTO TPUPOCTa KalWTalla MpH MONJACpPKaHUH HEOOXOJUMOH JTHKBUIHOCTH
nopTdens.

Ecnmu B mepcnekTHBEe pPBIHOK paccMaTpUBaeTCs KakK MaJarolldii, TO OCHOBHOW 3axadei
YnpaBnisromero sBISIETCS COXpaHEHHE aKTHBOB MOPTQEIs IpU 00ecrieueHH MaKCUMaIIbHOW JIMKBUIHOCTH
nopTdens.

Ecnmu B mepcrmekTrBe pPHIHOK paccMaTpUBAaeTCsl Kak HaxXOIIIMICS B JIuama3oHe, TO 3agadeit
Ynpasnisromero sBIseTcs JOCTHKEHUE PUKCUPOBAHHBIX PUPOCTOB KAIKTANIA 32 CYET OTKPBITUS TTO3UIHH y
HIDKHUX TPAHUI] JUara3oHa Npu o0ecrieyeHnn He00X0IMMOM JIMKBUHOCTH TTIOPTQEIs.

VYnpaBnsonuii aHaIM3UpyeT MEPCIeKTHBY PhIHKA JUIS pa3HBIX BPEMEHHBIX TOPU30HTOB: HEJENs, /10
Mmecsina, Oomnple Mecaua, 10 roga. OCHOBHBIM MOAXOA0M 3/1€Ch SIBIISIETCS TEXHHUECKUH aHAM3 AMHAMHUKH
PBIHOYHBIX HMHJIEKCOB. [IpelnoyreHue B aHalM3e OTJAETCS MPOCTEHIINM METOJaM SKCTPAIOJSIHU TIPH
yueTe puckoB. Hampumep, ecnu peIHOK YCTOWYMBO POC B TPEHAIIECTBYIOLIEM IEpPHOAE, TO Hamboiee
BEPOSITEH €ro POCT U B CIEAYIOLUIEM BPEMEHHOM INepuojie (Kak MUHMMYM, B Hayaje 3TOro Mepuona). Yuer
PHCKOB OCYIIECTBISIETCS C TOMOIIBI0 WHAWKATOPOB NMEPEKYIIICHHOCTH/TIEPETIPOIaHHOCTH. JTO O3HAYaeT,
YTO €CJIM POCT MPEALIECTBYIONIETr0 TepHoia 3aKOHYEH HEOJHOKPATHBIM JIOCTHKEHUEM BBICOKHX IIEHOBBIX
ypoBHEH, 0e3 CylIecTBEHHBIX KOPPEKIMI LIEHbI BHU3 (YTO MOATBEPKAACTCS TEXHUUECKUMHI HHIUKATOPaMH),
TO BO3MOXHBIM POCT pbIHKAa B CIEIYIOLIEM BPEMEHHOM IEPUOJIE PAcCMAaTPUBAETCS YNPABIAIOIIMM Kak
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BBICOKOPHCKOBAaHHBIN. JleTanbHas METOOMKA aHann3a (CIHMCOK WHAMKATOPOB, KOHKPETHBIX MX 3HAUEHUH U
mpodee) ABJISSTCS MPEepPOraTUBOi Y IIPaBIISIOINIETO.

4.4. AHanu3 ppIHKa OCYIICCTBISETCS C IPUMEHEHHUEM METOI0B (DYHIaMEHTAILHOTO ¥ TEXHUYECKOTO
aHanusa.

QOyHIaAMEHTaTBHBII METOJ] MCHOJB3YETCS ISl ONpEAeTIeHHs CIFCKa MEePCHeKTUBHBIX aKTHBOB. C
mo3uIwii (yHIAMEHTAIBFHOTO aHalli3a OTOMPAIOTCS aKTHUBBI, MAKCHMAIIbHO HEJIOOIIEHEHHBIE PHIHKOM II0
MOKA3aTeJISIM MPUOBLUIN, BEIPYYKH M KalTUTATU3aIlUU. Y UUTHIBACTCS TAKXKE HEOOICHKA aKTHBA B CPABHCHUU
C aHaJIOTaMH.

Texnnyeckuil aHaaM3 WCIONB3YeTCS IS ONpEAeTICHWs BpPEMEHH TOKYIKH WIA TPOTaKH
KOHKPETHOTO aKTHBA, & TAKXKE aHAJIN3a YPOBHS PUCKA OTKPBITHUS MO3UIIIH.

CormnacoBaHo:

VYupenutens ynpaBieHHUs

MOAIHCH pacimndpoBKa MOAINUCH

« » 20 T.
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ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L4 FINANCIAL COMPANY

pniaoxenune 2
K PernamMeHTy 1OBEpUTENBHOTO yNIpaBieHUs LICHHBIMU OyMaramu u
JICHEe)KHBIMH CPEICTBAMH, MPeIHA3HAUYCHHBIMU 7151 HTHBECTUPOBAHMUS B LIEHHBIE OyMaru

3asBjeHMe 0 PUCOEIMHEHUN K J|0rOBOPY 10BEPUTEIBLHOI0 ypaBjaeHus Ne
I'opon Mocksa « » 20 roga

A, ;
(damumusi, ©MsI, OTIECTBO MOJTHOCTHIO)

MMEHYEMBIH B JalIbHEHIIEM YUpeauTenb YIpaBiIeHUs, B COOTBETCTBUM cO cTtathell 428 'K PD nonHoCThIO
u 0e3yClIOBHO NMPHUCOEIUHAIOCH K [IoroBOpy AOBEpUTENIBHOrO yiipasieHus (PermamenTy noBepuTEIbHOTO
yrpaBJICHUA HCHHBIMHA 6YMaI‘aMI/I " JCHC)KHBIMU CPCACTBAMHU, NMPECAHASHAUYCHHBIMU [JI1 HHBCCTUPOBAHUA B
uennele 0ymaru, AO @K «IIpodut Xays3») u 00s3ytock coOMOaaTh yciaoBusl ykazanHoro Jlorosopa co
mas npenocrasieHus 3asBieHus B AO OK «lIpodpur Xays» (Ympasmstomemy). IloarBepiknato, 9to
JloroBop JIOBEpUTENBHOIO YIPABICHUS MOJIHOCTHIO MHOW MPOYUTaH, C YCIOBUAMU J[OroBOpa MOIHOCTHIO
COIJIACEH.

2. B cootrBerctBUM ¢ J[OroBOpOM JOBEPUTEIBHOrO YIIPaBICHUS IMEpelar0 Y PaBISIOLIEMY
CIEIyIolIee UMYILECTBO:

2.1. JIeHEe:)KHBIC CPEICTBA CyMME pyoueii;

(CyMMa npomnuchio)

2.2. llennsie Oymaru

(Twm, SMUTEHT, HANMEHOBAHUE IIEHHON OyMaru, KOJINIeCTBO)

OIIEHOYHOH CTOMMOCTBIO pyoGueii,
(Cymma mpormmiceo)

2.3. Ha obmiyto cymmy pyouteit.
(Cymma mpormmiceo)

YupeauTeab ynpabJieHUs

®.1.0. 10IHOCTHIO:

ITacniopt cepun Ne , BBIJIaH

3aperucTpupoBaH:

Hara poxxaeHus:

Tloamuce:

3asBieHue YOpaBIsAIOMIUM MOIYYEHO YIIOTHOMOYEHHBIN COTPYIHUK Y IPABIISIONIETO
1 3apETUCTPUPOBAHO

«_» 20 r. 3a Ne / /

M.IL
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

puioxenne 3

K PernaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JCHE)KHBIMH CPEICTBAMHU, MIPEAHA3HAYCHHBIMH AJISI HHBECTHPOBAHMS B LICHHBIE OymMaru

3asiBJIeHHe 0 BO3BpaTe HMYIIECTBA

I'opon Mocksa « » 20 roma

1.4, )

(damwuusi, IMsI OTYECTBO TTOJTHOCTHIO)

(3asBnenue o mpucoeqHEHNH K J[OTOBOPY NOBEPHUTENHLHOTO yIpaBieHUs No oT r.)
IPOILy BO3BPATHUTh U3 JOBEPUTEIBHOIO YIIPABICHNUS UMYLIECTBO B CyMMe:

pyOIIeii.

(Cymma npomucsio)

2. llpuunTaronyecss MHE JICHEXKHBIE CPEACTBA MPOMIY MEPEYHCIUTh Ha OAHKOBCKHUE PEKBU3UTEHI,
yKazaHHbIe B AHKeTe YupeauTens yrpaBieHus.

Yupeautenab ynpapjieHH:

(ITogmucs) (Damunust, M1, 0OTYECTBO MOJIHOCTHIO)
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

puioxenue 4

K PernaMeHTy JOBCPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMH, NPEAHA3HAYCHHBIMU J1JI1 UHBECTUPOBAHUA B LICHHBIC 6yMaFI/I

INPOCHEKT YIIPABJIAIOIIEI'O

Axnuonepnoe ooumecrso PuunancoBasi komnanusi «[lpopur Xay3» - momHoe ¢upmeHHOe
HaUMEHOBAaHUE HA PYCCKOM S3BIKE;

AO @K «IIpopur Xay3» - cokpalieHHOe ppMeHHOe HAaMMEHOBAHNE HA PYCCKOM SI3bIKE;

«Profit House» Financial Company — mosiHoe ¢pupMeHHOe HANMEHOBaHHE HA aHTJIMHCKOM SI3bIKE.

Mecto HaxoxneHws: 115114, Mocksa, [lepOeHeBckas HaOepexkHas fom 11, koprmyc A, momemienue 80.
[ourossrit ampec: 115114, Mocksa, [lepbeneBckas HabepexHas goMm 11, kopiryc A, momemenue 80.
Tenedon/dpaxc: +7 (495) 232- 31-82
WEB-site: www.phnet.ru ; E-mail: info@phnet.ru

AxknmoHepHoe o0riectBo @uHancoBas kommnanus «IIpoput Xays» 3aperucTpupoBaHo MOCKOBCKOI
peructpaunoHHou ITanaTtoii 3a rocyJjapcTBEHHBIM PErUCTPALIMOHHBIM HOMepoM 165.062 ot 23 mas 1994 r.;
OCHOBHOM TOCYNapCTBeHHBIH peructpanuonusiii Homep (OI'PH) 1027700400936 ot 05.11.2002 r.; MHH
7704002409, KIIIT 772501001.

VYnpasnstonuii sBiIsieTcsl MpoeCCHOHANBHBIM YYaCTHUKOM pPBIHKA IEHHBIX OyMar, JelCTByeT Ha
OCHOBAaHUH JIMLEH3UM Ha OCYLIECTBICHUE ACATEJBHOCTH IO YIPABICHUIO LEHHbBIMH Oymaramu oT 16
despans 2001 1. Ne 077-04729-001000, BeimanHoN DenepanbHOU Ci1yx)00# M0 (MHAHCOBBIM PBIHKaM, 0c3
OTpaHUYEHUS CPOKA JEHCTBUSI.

VYnpasmsonmii  pykoBoActByercsi CraHmapramMu M I[paBUIaMU AEATEIBHOCTH Ha (DPUHAHCOBOM
pBIHKE, pa3padoTaHHBIMM M yTBepkIeHHbIMH CamoperynupyeMoil opranuzanueid «HanmonanbHas
¢dunHaHcoOBas accoIHaIys» (CPO «HDAY) u 0J100pEHHBIMH bankom Poccun:
http://www.nfa.ru/?page=standarts ; http://nfa.ru/?page=standartsl

VYIpaBiasomUil  OCYHIECTBISAET JEATENBHOCTh B COOTBETCTBUM C JIOrOBOPOM TOBEPHUTENBHOIO
YIPABJICHUS U JEHCTBYIOLIUM 3aKOHOAATENbCTBOM Poccuiickoi denepanuu.

Ocy1iecTBisis JOBEPUTENHHOE YIpaBIE€HUE, YTPABISIOMNUNA BIPaBe CaMOCTOSTENFHO COBEPIIAThH
nr00bIe IopUIMUecKUe U (PaKTHUECKUE NeHCTBUS B MHTepecax YUpeauTelis ypaBieHUs, IEHCTBYS OT CBOETO
UMEHH U 33 BO3HATPaXKJICHUE B TEUEHHE CPOKa IEHCTBUS JJoroBopa TOBEPUTENBHOTO YIIPABICHHUS.

YpaBisionuil BipaBe NpUBJIEKaTh ISl COBEPIIEHHS CAENIOK TPEThHUX JIMII, 32 IEUCTBUSA KOTOPBIX OH
HECET OTBETCTBEHHOCTD KaK 3a CBOM COOCTBEHHBIE.

1. Cgeoenusn o oenozumapuu(sax) uiu pezucmpamope(ax), 6 Komopom(vlx) y Ynpasnaowezo
omkpoim(vl) cuem(a) oeno unu auyesvle cuema 015 yuema NpPAe HA UeHHble Oymazu Yupeoumeneil
ynpaenenus:

1.1. IToanoe nanmenoBanue: HedbaHkoBcKasi KPpeIUTHASI OPraHU3aNMs AKIMOHEPHOE 0011[eCTBO
«HaunoHaIbHBIH PaCYeTHBIN 1eNO3UTAPHID;

CoxkpamenHoe HaumenoBanue: HKO AO HP/I.

JleificTByeT Ha OCHOBAaHHMHU JIMIEH3UU MPOQPECCHOHAIHLHOIO yYaCTHHMKA PHIHKA IIEHHBIX Oymar Ha
OCYILIECTBIICHHE JICTIO3UTAPHON aestenbHocTH OT 19 depans 2009 r. Ne 177-12042-000100, BerianHOM
bankom Poccun. Cpok neicTBUS TUIEH3UU HE OTPaHUYCH.

Mecro Haxoxnaenus: 105066, r. Mocksa, yi. CnapTakoBckasi, 1oMm 12

Tenedon: +7 495 234-48-27

https://www.nsd.ru/

bank: HKO AO HPJI, r Mocksa

k/c 30105810345250000505 HKO AO HPJ otkpeiT B I'1aBHOM ynpaBinenuu LleHTpanbHOoro 6aHka
Poccuiickoit @enepanum no LleHTpasbHOMY deaepansHOMy OKPYTry (COKpalleHHOe HamMeHoBaHwme — [Y
Banka Poccun mo L1®O). BUK 044525505; MHH 7702165310, KIIIT 770101001
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2. Ceeoenusn o Oanke(ax) uau uUHOU KpeOumHoul(vix) opzanuzauuu(ax), 6 Komopoii(vix) y
Ynpasnawwezo omkpvim(vl) 6anxoeckuii(e) cuem(a) 011 pacuemoe no onepayusM, CEA3ZAHHBLIM C
ynpaeneHuem umyuiecmeom Yupeoumeinei ynpaeneHus:

2.1. IllotHoe HaumeHnoBanune: Kommepueckuii bank «KAPECBAHK)» 0011ecTBO ¢ 0OrpaHu4YeHHOI
OTBETCTBEHHOCTHIO

Coxkpamennoe HanmeHoBanne: OO0 Kb «APECBAHK»

JlelicTByeT Ha OCHOBaHHH JIMIICH3MM HAa COBEpIICHHE OAHKOBCKUX OIEPalUuil ¢ OPUAHMYCCKHMHU
jqunamu ot 18.11.2005 r. Ne 2914, Beimannoi bankom Poccun

Mecto HaxoxaeHus: 123112, r. Mocksa, yi. TectoBckas, 1. 10

IMoutossii ampec: 123112, r. Mocksa, yi. TectoBckas, a. 10

Tenedon: (495) 795-32-88, 235-68-89, daxc 795-32-88,

WEB-caiiT: www.aresbank.ru

Kopp. cuer 30101810845250000229 B I'Y banka Poccuu no LieHTpanpHOMY deepaibHOMy OKPYTY

BUK 044525229, UHH 7718104217, KIII1 770301001, OKIIO 29351424, OKBD/1 65.12

2.2. TlonHoe wnaumeHoBanue: He0aHKOBcKasi KpeauTHAs OPraHU3aNUs-UEHTPAIbHBIH
koHTparenT «Hannonanbublii Kitnpunrosbiii Hentp» (AKunoHepHoOe 0011eCTBO)

CokpamenHoe nHanmenoBanne. HKO HKIL] (AO)

JelicTByeT Ha OCHOBaHUU JIMLIEH3UM HA OCYLIECTBIICHHUE OaHKOBCKUX onepauui co CpeACTBaMH B
pyOusix 1 mHOCTpaHHOH BamoTte ot 17 mapra 2015 roga Ne 3466, Bermannoit bankom Poccnn

Mecro Haxoxaenus: 125009, r. Mocksa

[Tourossrit agpec: 125009, r. Mocksa, bomnbimoit Kucnosckuii mepeynok, gom 13

Tenedon: (495) 782 9794, (495) 363 3232

WEB-caiir: https://www.nationalclearingcentre.ru/

K/c 30103810345250000646 B I'Y banka Poccuu mo LIOO

BUK 044525646; MHH: 7750004023, KIIIT 770301001

2.3. HebankoBckasi KpeauTHasi OpPraHM3anus aKnuoHepHoe o0mecTBo «HanuonaabHBIIH
PacyYeTHBIN AEN03UTAPHIi»;

CoxkpamenHoe HaumenoBanue: HKO AO HP/I.

JleficTByeT Ha OCHOBaHMHU JIMLEH3MHM Ha OCYLIECTBICHHE OaHKOBCKHX OIEpaLUil CO cpercTBaMu
B pyOIIsIX ¥ MHOCTpaHHOU BamtoTe oT 27 utoHs 1996 roga Ne 3294, peinannoit bankom Poccun

Mecro Haxoxaenus: 105066, r. Mocksa, yi. CnaptakoBckasi, 1oMm 12

[TouroBslit anpec: 105066, r. Mocksa, yn. CnaptakoBckasi, 1oM 12

Tenedon: +7 495 234-48-27

https://www.nsd.ru/

bank: HKO AO HP/I, r Mockga

k/c 30105810345250000505 HKO AO HPJ otkpeitT B ['maBaoM ynpaenenun LlenTpansHoro 6aHka
Poccuiickoit @enepanyu mo LlenTpansHOMY (eneparbHOMY OKpYyry (COKpamieHHOe HamMeHoBaHue — ['Y
Bbanka Poccun mo LIDO).

BUK 044525505; MHH 7702165310, KIIIT 770101001
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

IIpunosxenue S
K PernaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JICHES)KHBIMH CPEICTBAMH, MPEAHA3HAYCHHBIMHY AJIsI THBECTHPOBAHMS B IEHHbIE OyMaru

JEKJIAPALIUSA O PUCKAX,
CBSI3AHHBIX C JOBEPUTEILHBIM YIIPABJICHHEM IEHHBIMH OyMaramu, B TOM YHCJI€¢ O PHCKaX
HHBECTHPOBAHHSA B MHOCTPAHHBIEC IICHHBIC OyMarn

Hacrosimass nexmapanusi 0 pucKax sIBASETCS HEOThEeMJIEMOH 4acThio J[oroBopa IOBEpPHUTENBHOTO
YIIPABJIEHUS OT « » 20 roma Ne

Jexyiapanusi 0 pucKax, CBSI3aHHBIX C J0BEPHUTEIbHBIM YIPaBJdeHHEeM EeHHBIMHM OyMaramu u
CpeACTBAMHU HHBECTHPOBAHMSA B LICHHbIE OyMaru
Hacrosmum Yipasisromuil yBeqoMIIIeT YUpeauTels YIPaBIeHUs. O PUCKAX NPU OCYLIECTBICHUU
JESITEIbHOCTH 110 YIPABJICHHUIO LIEHHBIMU OyMaramMu, B TOM YHCIIE:

1. Bcee chmenku u omepauuu ¢ HMMYIIECTBOM, IEPEAAHHBIM YUpeIUTEIEM YIPABICHUS B
JIOBEPUTENIBHOE YIIPABJICHUE, COBEPIIAIOTCS 0€3 NopyUueHuil YupeauTens yrnpaBieHus.

2. PesynbraTthl neATENBHOCTH YIPABISIIOIIEIO 10 YIPABICHUIO LEHHBIMU OymaramMu B
MPOILIOM HE ONPEAEIISIIOT JOXOABl YUpeauTes yIpaBieHus B Oy IyIieM.

3. [Mognucanne Yupemutenem ympaBieHHS OT4YeTa YHOpaBistomero (0go0peHHe WHBIM

CrocoO0M, IPEIYCMOTPEHHBIM JOTOBOPOM JOBEPUTEIBHOIO YIPABICHHMS), B TOM YHCIC
0e3 IMPOBEpKH OTYETa, MOXKET PACCMATPHUBATHCS B CIIydae CIIopa Kak 0J00peHue AelCTBUI
VYpaBmsIomero u corjiacue ¢ pe3ysibTaTaMH YIPaBiICHHUS [EHHBIMH OymaraMu, KOTOPBIE
HaIllJIM OTPAXKEHUE B OTUETE.

4. JltoOble WHBECTHIIMHM B IIEHHBbIE OyMaru SIBISIOTCS BHICOKOPHCKOBAHHBIMH IO CBOEMY
xapaktepy. Bce pemeHns o0 WHBECTUPOBAaHWM B IIeHHbIE OyMaru MPHHAMAIOTCS
YpapIisitonuM 10 cOOCTBEHHOMY YCMOTPEHHIO, HCXO/IS U3 MOJIOKEHNH VIHBECTUIIMOHHON
JIEKJIapaliy, MpU STOM YIPaBSIOUMUNA HE TapaHTUPYET YUpEeAUTENO YIpPaBICHUS
MPUPOCTA WA COXPAHEHUS] CTOMMOCTH HMYIIECTBA, IEPEJAHHOTO B JOBEPHUTEIHLHOE

yHpaBieHHE.

5. PeiHOUHBIE TIEHBI Ha IEHHbIE OyMarn MOTYT KaK yBEJIMYHBATHCS, TaK U CHIDKATHCS, U
W3MEHEHHUE 3THX LIEH HaXOAUTCS BHE KOHTPOJIS Y IIPaBIISIOLLETO.

6. VYupenuTenb yIpaBlIeHUs COIJIACEH C TEM, UTO CAMOCTOSITEIBHO HECET PUCKHU, CBSI3aHHBIE C

BO3MOYHBIM CHHUYKEHUEM CTOMMOCTH MMYLIECTBA B CBSI3U C U3MEHEHUEM PBIHOYHOM LIEHBI
Ha LIEHHbIe Oymaru.

7. VYypenurens yHpaBlIeHUs YBEAOMJIEH O PHUCKAX, CBA3AHHBIX C TMPEIOCTABICHUEM
YipaBnsiomemMy MOJTHOMOYHH 10 BEIOOpY DHHAHCOBBIX aKTHBOB M PACIIOPSIKEHHUIO UMH C
y4ETOM OTpaHUUYEHHM, TPETyCMOTPEHHBIX PerinaMeHToOM JOBEPUTEIBHOTO YIIPABICHNUS;

8. VYupenurenb yHOpaBIE€HUS yYBEIOMIIEH O PHCKAaX, CBSA3aHHBIX C COBMEIIEHUEM
YnpaBisfonuM pa3iuaHbIX BUIOB PodeccHoHabHON NesITeIbHOCTH;
9. Yupenurenb  ynpaBiI€HUS YBEIOMJIIEH O PHUCKaX, CBSI3aHHbIX C HEraTMBHBIMU

MOCINEACTBUAMU B CIIEACTBHE  TPENOCTABICHUS  YUpEIUTENeM  HEIOCTOBEPHOM
MHpOpMaLUK Y IpaBIsSIOLIEMY;

10. Yupenutens yrpaBiieHHS yBEIOMJIEH O PHCKaX, CBA3AHHBIX C BBHIOOPOM (DHUHAHCOBBIX
aKTHBOB, IPEAYCMOTPEHHBIX CTPATErnel yIpaBIeHUs!.
11. VYupenaurenb ynpaBieHHs YBEAOMJIEH O PHCKAX, CBA3aHHBIX C TEM, YTO BO3MEILECHUE

yobITKOB  KimeHTa BO3MOMKHO TOJNBKO, €CIM OHH BBI3BaHBI HEZOOPOCOBECTHBIMHU
JEHCTBUSIME YTIpaBisioniero (ecnu YIPaBIAONMN HE TPOSIBHI TPU TOBEPUTEIHHOM
yIpaBlieHUH aKTUBaMH JTOJDKHOM 3a00TIMBOCTH 00 MHTepecax Kimenra).

Ydpeaurtens yHIpaBlICHUS MOATBEPHKAACT, YTO O3HAKOMIIEH C PHCKaMH, KOTOpPBIE OH HECET IpH

nepeiaye UMYIIECTBA B JOBEPUTEIHHOE yIIPABICHNE, U TPUHUMAET HX.

29



O3HaKOMIIEH « » 20 I.

VYupeauTenb yrnpaBieHHs / /

IOAINCH paCHII/I(i)pOBKa noAnmucCHu

Hexnapanus (yBeaoMiIeHHE) 0 PUCKAX, CBA3AHHBIX € OCYLLIECTBJICHUEM ONlepaluii Ha (PUMHAHCOBBIX
PbIHKAX

Ienp HacTosel Aexkaapanuy — NPEeJOCTaBUTh YUPEOUTENO yIpaBleHUs HHPOPMAIMIO O PUCKAX,
CBSI3aHHBIX C OCYIIECTBJICHHEM OIepalMii Ha PHIHKE LEHHBIX Oymar, CPOYHOM M BaJIOTHOM pbIHKE, U
NpeAyNpeaAnTh O BO3MOXKHBIX MOTEPSX MPH OCYLIECTBICHUH ONEepannii Ha pOCCUIICKOM (POHTOBOM pPBIHKE.

ObpamaeM BHUMaHUE Y4peauwTelns YOpaBiIeHUS Ha TO, YTO JAEKIapalus HE pacKphIBacT BCe
BO3MOXXHBIE PUCKH BCJIEICTBUE Pa3HOOOpas3usl CUTyaluid, BOSHUKAIOIIMX HA PbIHKE LIEHHBIX OyMar, CpOYHOM
W BaJIOTHOM pBIHKE, OJHAKO IO3BOJHT OMNPEACIUTh NMPHUEMJIEMbIH YPOBEHb PHCKOB Ui CeOs, peanbHO
OLICHUTh CBOM BO3MOKHOCTH M OTBETCTBEHHO IOJOWTHM K pELIECHHIO BOIpPOCa O Hadaje MpPOBENEHUs
orepauuii Ha peIHKE IIEHHBIX OyMar, CpOYHOM U BaJIIOTHOM PBIHKE.

B Hacrosmedl aexiapanuu mojx pUCKOM IPH OCYIIECTBICHUH ONepauuil Ha (PUHAHCOBBIX PBIHKAX
MOHUMAETCS] BO3MOYKHOCTh BO3HUKHOBEHHSI CUTYallMH, KOTOPasi MOKET ITOBJIEYb 32 COOOH MOTEPI0 YacTH HITH
Jla’Ke BCEX NHBECTUPOBAHHBIX CPEIICTB.

IIpu pabGotre Ha (UHAHCOBBIX pPBIHKAX YUpeAWTEdb YIPABICHHUS HEU30EKHO CTAIKUBACTCSA C
HEOOXOJUMOCTBIO YYHTHIBATH (DAKTOPBI pUCKA CaMOTO pa3IMYHOrO CBOWCTBAa. Hibke mepedyncieHsl
HEKOTOpPbIE U3 HUX:

> CucreMHbIe PHCKH — PHCKH, CBSI3aHHBIE C ()YHKIIMOHUPOBAHHUEM CHCTEMBI B IICJIOM. DTO PHUCK
W3MEHEHUS TMOJIMTUYCCKON CHTYallMd, PUCK HEOJAronpUsTHBIX (C TOYKU 3PEHHUSA CYIICCTBEHHBIX YCIOBUH
Om3Heca) M3MEHEHUH B POCCHUICKOM 3aKOHOAATEIhCTBE, B YACTHOCTH B 00JACTH HAIOTOOOIOXKESHHS HITH
OTpaHWYEHUS] WHBECTHIIUN B OTJEIEHBIE OTPACId SKOHOMHUKH, OOUINI OAHKOBCKHN KpH3HC, Ne(hOIT, PUCK
PE3KOro najieHus Kypca py0Jisi 10 OTHOIICHUIO K OCHOBHBIM MHUPOBBIM BasitoTaM. PaboTast Ha phIHKE IICHHBIX
Oymar, YupenuTenb yInpaBlIeHHUs U3HAYAILHO TIOABEPraeTCsS CHCTEMHOMY PHCKY, YPOBEHb KOTOPOTO MOXHO
CUHMTATh HECHMKaeMbIM (TI0 KpaiiHeH Mepe, IyTeM TuBepCcU(PUKAINN) P JTFOOBIX BIOXKECHHUAX YUpeauTers
YIIPaBJICHHSI B IICHHBIC OyMarmu.

Kaxnpiii 13 BhIIC0003HAYCHHBIX CUCTEMHBIX PUCKOB MMOHUMAETCS CIICAYIOIIMM 00pa3oM:
. [oinTHYecKUil PUCK — pPHUCK (DPUHAHCOBBIX TOTEPHh CO CTOPOHBI YUpEIHUTENs YIpaBICHUS,
CBSI3aHHBIN C M3MEHEHHEM TOJINTHYECKON cuTyanuu B Poccun (M3MeHEHHEe TIOIUTUYECKONW CHUCTEMBI, CMEHa
OpPraHOB BJIACTH, W3MEHEHHE TOJUTHYECKOTO W/WIIM SKOHOMHUYECKOro Kypca). Hambomee pamnkaibHbIE
W3MEHEHHUS MOTYT TMPHUBECTH K OTKA3y WU OTCPOYKE HCIIOTHEHHS ASMUTECHTAMHU CBOUX OOS3aTENBCTB IO
[EeHHBIM OyMaram, K OTPaHUYCHHIO OTIPENICIICHHBIX (HAIpUMEpP, MHOCTPAHHBIX) HHBECTHUIIHIA, & BO3MOXKHO, U
K KOH(UCKAITUHU TN00 HAIIMOHAIN3AIUN UMYIIIECTBA OMPE/IEIICHHBIX KaTeTOpUi HHBECTOPOB.
. IJKOHOMHYECKHH PpHCK — PUCK (UHAHCOBBIX TIOTEPh, CBI3aHHBIM C W3MCHECHHEM
SKOHOMHYECKOH curyaruu B Poccuu. JIroO0oW ydYacTHWK TpoIiecca HWHBECTUPOBAHHUS Y UpeIUTEIIEM
YIPaBICHHUS CPEICTB B MHCTPYMEHTBI (DMHAHCOBOI'O PBIHKA MOXET OKa3aThCS B CUTYAIlMH, KOTJA B CHILY
SKOHOMHUYECKHX MMPUYNH OH HE CMOXKET HaJIe)KAIIUM 00pa3oM UCIIOTHUTH CBOU 00S3aTEeNhCTBA, CBI3aHHBIC
¢ oOpareHreM U 00CITy)KHBAaHHUEM BBIITYCKOB IIEHHBIX OyMar, WM HWHbIe 00s3aTebCTBA, KOTOPHIE MOTYT
MOBJIMATH Ha MpaBa Y UPETUTEINS YIIPABICHHUS.
. Puck pelicTBylOIIero 3akoHOAAaTeJIbCTBA W 3aKOHoAaTedbHbIX u3MeHenmnii (IlpaBoBoii
PHCK) — PUCK TIOTEPh OT BJIOXEHHA B MHCTPYMEHTHI (DMHAHCOBOTO PBIHKA, CBS3aHHBIA C NMPUMEHEHUEM
JIEHUCTBYIONIETO 3aKoHOAaTenbcTBa Poccuiickoit denepanuu, MOSBICHWEM HOBBIX W/HIM H3MEHEHHEM
CYIIECTBYIOIIMX 3aKOHOJATENIbHBIX M HOPMAaTUBHBIX akTOB Poccuiickoil ®enepauuu. IIpaBoBoii puck
BKJIIOYAET TAKK€ BO3MOXKHOCTb IOTEPh OT OTCYTCTBUSI HOPMATHUBHO-TIPABOBHIX AKTOB, PETYIHUPYIOIIUX
JISATEIIbHOCTh HA (PMHAHCOBBIX PHIHKAX MM B KAKOM-TTHOO CEKTOpe (DMHAHCOBOTO PHIHKA.
. Puck Ha/JIOroBoro 3aKoHOIATEIbCTBA — PUCK (UHAHCOBBIX IIOTE€Ph, CBA3AHHBIA C
MPUMEHEHUEM JIEHCTBYIOIIETO HAJIOTOBOIO 3aKoHojAaTesnbcTBa Poccuiickoit denepanuu, H3MEHEHUEM
CYIIECTBYIOLIETO MOPSIIKA HATIOTOOOJIOKEHHS OTIepaliii Ha (UHAHCOBBIX PHIHKAX. Y UpPEJUTEINh YIPABICHUS,
SIBJISIFOIIUIICS. HEPE3UACHTOM, JOKEH YUUTHIBATH PHUCK, CBSA3AHHBIA C PACTOPKEHUEM WM H3MEHEHUEM
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MOANHMCAHHBIX Poccmiickoit ®eneparuied MEXIyHAPOMHBIX comIamieHuid 00 w30ekaHWd IBOMHOTO
HAJIOTOO0OJI0KEHUS, YTO MOXET HEeOJIarONpPHUSATHO IMOBIHITH HA TOJOXKEHUE YUPEIUTEeNs YINPaBICHUS, Ubsl
JEATEeIFHOCTh TOJMNaaajia TOJ PEeryJUpPOBAHUE TAKOTO COIJIAIICHUS, W KOTOPBIM HMMEN Ha OCHOBAaHUHU
YKa3aHHOT'O COTJIAIICHUS KaKHe-JIM0O0 HAJIOTOBBIC JIBTOTHI U TTPEUMYIIECTRA.

HHBecTHpoBaHe Ha POCCUICKOM (DOHIOBOM PBHIHKE CBSI3aHO ¢ 00jee BBICOKOW CTEIEHBIO PHCKOB
CHCTEMHOTO XapaKTepa, YeM HHBECTUPOBAHUE HA PHIHKAX PA3BUTHIX CTPaH.

»  lleHOBOIi pUCK— PHCK IIOTEPb BCICACTBUE HEOIArOMPHUATHBIX H3MCHEHHH 1ICH.
»  PHCK JHKBUIHOCTH — BO3MOXXHOCTh BO3HHUKHOBCHHS 3aTPYIHCHUI NPH TMPOAAXKE WM TOKYIKE
aKTHUBA 0 0’KUIAEMOH LIEHE B OTPE/ICICHHBII MOMEHT BpEeMEHH.

JIMKBHIHOCTH pPBHIHKA IIEHHBIX OyMar orpaHW4eHa, M, CIeJI0BaTeNIbHO, MOXKET CO3AAThCA CHTYyaIlus,
KOTJ]a HEBO3MOXKHO OYIET HCHOJHUTH COOTBETCTBYIOIIEE yKa3aHWE YupenuTess YNpaBiICHUS B IOJHOM
o0beMe WM JAaxe yacTUuHO. TakuMm oOpa3oMm, HE BCE OCYIICCTBICHHBIE YUpEAUTENEM YIpPaBICHUS
WHBECTUIIMA MOTYT OBITh JIETKO IMKBUIUPOBAHBI (MPOJAHBEI B HEOOXOIMMOM O0BEME M B pa3yMHO
HEOOXOMMBIE CPOKH 0€3 TIOTEPh B IIEHE) U UX OIIEHKA MOKET OBITh 3aTpyJHEHA.

»  Puck 6aHKpPOTCTBAa IMHUTEHTA — PUCK BO3MO)KHOCTH HACTYIUICHHSI HEIIATEKECTIOCOOHOCTH SMUTEHTA
IeHHOW OyMaru, 4To TpHUBEINET K pPEe3KOMYy MaJeHWI0 [EHH Ha TaKyl IeHHYI0 OyMmary (aKmud) WiIH
HEBO3MOKHOCTH TIOTACHTh €€ (IO0JITOBBIC IIEHHBIE OyMarn).

»  BamoTHBIN pUCK— PHUCK NIOTEPH BCIEACTBUE HEOIArONPUATHBIX M3MCHEHHH BAMIOTHBIX KYPCOB.

Co CTOpOHBI TOCYHapCTBa KypC POCCHHCKON BaIIOTHI KOHTponupyercs bankom Poccum mytem
BBEJICHUSI OTPAHUYECHUN MPEAEIOB U3MEHEHUN Kypca POCCUUCKON BAIIOTHI, IyTEM IPOBEICHUS BAIIOTHBIX
I/IHTepBCH]_[I/Iﬁ Ha BaJIIOTHOM PBIHKC, a TAKXKC IYTEM HCIIOJb30BaHUSA HWHBIX JOCTYIIHBIX BaHKy Poccun
MEXaHHU3MOB.

3akoHoaarenscTBO Poccuiickoid denepaluu yCTaHABIMBAECT PEKHUM OCYLIECTBICHUS BAIFOTHBIX
oreparyii, KOHTPOIb 3a COONOJEHHEM KOTOpOro ocymecTBisier bank Poccmn M ynmomHOMOdYeHHBIE UM
KpeauTHsle yupexnaeHus. Ilpu stom bank Poccun umeer mnpaBo caMOCTOATENBHO MEHATH MOPAIOK
OCYIIECTBJICHHs BAJIIOTHBIX ONEpalil M BBIJaBaTh COOTBETCTBYIOIIME pa3pellieHHs] Ha OCYILECTBICHHE
TaKHX OTEePannii, KOraa 3TO HEOOXOIUMO.

B ciydae npoBenieHrst YTIpaBIIsSIONIMM TOPTOBBIX OIEpaIyii ¢ (PMHAHCOBBIMU aKTHBaMHU B MHTEpecax
Yupenutenss ynpaBieHUs, MOXKET BO3HUKHYTh HEOOXOJMMOCTh OCYHIECTBISATH TIPSIMbIE W OOpaTHBIE
KOHBEPCHHU BaJIOT. IHBECTHUIINH, OCYIIECTBIsIEMbIE /WM OIICHHBaeMble B HHOCTPAHHOHN BaIOTE, PABHO KaK
W BaJIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) OIEpalfi, MOTYT OBITh IOABEPXKEHB PHCKY 3HAYUTEIHHBIX
MEPEOLCHOK M H3MeHeHHﬁ, CBA3AaHHBIX C BBICOKMM YPOBHEM I/IH(bJ'IH]_[I/II/I B TOM WJIM WHOMW BaJlloTe W
BO3MOKHBIMH HEOJIAarONPUATHBIMA U3MEHEHHSIMH BaJTFOTHO-OOMEHHBIX KYPCOB.

B cBsi3u ¢ ykazaHHBIM y YUpeauTens yrnpaBiIeHUs MOTYT BOSHUKHYTh YOBITKH, pa3Mep KOTOPHIX He
OrpaHUYCH U HE MOXCET OLITH J0 KOHIIa OIICHCH Ha MOMCHT 3aKJIIFOUCHUS COOTBeTCTBYIOHIeﬁ CICJIKU BBUOY
OTCYTCTBUA CBeI[eHI/II\/'I O IBUXXCHUU BaII}OTHO'O6MeHHBIX KypCOB.

»  Puck penarpuanmum JeHeKHBIX CPeJACTB — PUCK (DUHAHCOBBIX MOTEPb, CBA3AHHBIN C penaTpuarmei
JICHEKHBIX CPEACTB HHBECTOPA.

PeHanI/IaHI/ISI JACHCKHBIX CpPCIACTB HWHOCTPAHHBIX HWHBECTOPOB OCYIIECTBIACTCA B TOPAOKE,
NPEAYCMOTPEHHOM POCCHHMCKUM 3aKOHOJATENbCTBOM, HO HE CYLIECTBYET HUKAKUX TapaHTH, 4TO HE OyxyT
BBEJCHBl OrpaHWYEHHs JUOO 3ampeTbl Ha TaKyl penaTpuanuio Jubo OyaeT W3MEHEH IOpSIOoK ee
ocymectienus. Cle/icTBUEM YKa3aHHBIX 00CTOSTEIBCTB MOTYT CTaTh YOBITKH YUpeIuTessl YIpaBICeHUs, Ha
KOTOPBIX 3TH OTPaHUYEHUS WIH 3alpeThl OyIyT pacIpOCTPaHITHCA.

»  Puck 0aHKOBCKOH CHCTeMbI — pPHCK (HHAHCOBBIX IIOTEPh, CBS3aHHBIH C HECBOCBPEMEHHBIM
HUCIIOJIHEHHUEM I/I/I/IHI/I HEHCIIOJTHEHHEM TUIaTeKeH 1Mo ornepanusaM MHBECTOpPA.

Pacuerst CTopoH MexIy coOOMl, a Takke C JPYrUMH CyObEKTaMH MpPaBOOTHOIIEHHH, BO3HUKAIONIE B
paMKax ucCHojHeHus nojoxeHuil Perimamenta ocymectBisitoress uepe3 Pacuernyro Ilamaty TC,
00CITy)KMBAIOITNE KPEIUTHBIC YIPEKICHUS YIIPABISIONIETO U YUPEAUTENS YIIPABICHUS, UHBIC KPEAUTHBIC
YUPCKIACHUA, ABIAIOMINECA JIEMCHTAMU ACHCKHBIX PACYCTHBIX CUCTEM, a TAKXKE IMOCPCIACTBOM PACUCTHO -
omepanoHHbix monpazuencauii  llentpanmsHoro banka P® (PKL, OIIEPY), kortopsle MOTyT OBITh
3ajeiicTBOBaHbl B paMkax Permamenra. Kak pe3ynbTar BO3HMKAaeT PUCK HECBOEBPEMEHHOT'O HMCIIOJIHEHUS
W/WITA HEUCTIOJNHEHHS TUIATEXEH, YTO MOXKET MPHUBECTH KaK K YBEIUYCHHIO CPOKOB PAcyeToB, Tak U K
BO3MOJKHOM MOTEPE IEHEKHBIX CYMM, SIBIIOMNXCS 00BbEKTaMH TaKHUX TUTATEKEH.

»  IlpoueHTHBII PUCK — PHCK TIOTEPh U3-32 HETATHBHBIX U3MCHEHUH MPOLICHTHBIX CTABOK.
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[IpoLieHTHBI PHCK MOXKET OBITH OOYCIOBJIIEH HECOBIAJCHHEM CPOKOB BOCTPeOOBaHUS (IOTaIlCHHMS)
TpeOOBaHMI M 00S3aTENBbCTB, a TAKXKE HEOJWHAKOBOW CTETEHbIO W3MEHEHUs IPOLEHTHBIX CTaBOK II0
TpeOOBaHUAM U 00513aTCIHCTBAM.

»  HudopManMoOHHBIA PHCK — PHCK TOTEPhb, CBSI3AHHBIH C WCIOJB30BAHUEM KOPITOPATUBHON
nH(opMaIu Ha GUHAHCOBBIX PHIHKAX.

Nudopmarus, ncnonpdyeMas Y IPaBISIIOIIAM TIPU OKa3aHUH YCIIYT, TIOCTYIAeT U3 3aCITyKUBAIOIINX
JIOBEpHUs] KMCTOYHUKOB, OJHAKO YTPaBIAIOMIMA HE MOXET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh U
JIOCTOBEPHOCTH ToirydaeMoid nHpopMmaruu. ClieZjoBaTeNbHO, CYIIECTBYET PUCK HOJTYYSHHS HEAOCTOBEPHOU
nH(GOpPMAINH, WCIOIH30BAHNE KOTOPOH MOXKET TMPHUBECTH K HAPYIICHUIO WHTEPECOB Y UpeauTens
YIIPABICHHUS.

Jis Yupemutens ynpaBiCHUs, HE SBISIONICrocs pe3ujieHToM P®, HEoO0XOoauMoO YYHUTHIBATh
pasiuyuue CTaHAApPTOB M TIOAXOJOB B TOJATOTOBKE W MPENOCTAaBICHHH HH(OPMAIWU, HCIOIB3YEMBIX B
Poccuiickoii ®enepanyii U TPUHATHIX 3a €€ mOpeaenamMu. Tak, pOCCHUICKHE CTaHAApTHl U TPUHIIMITBI
OyXraaTepcKOro y4eTa CHIbHO OTIUYAIOTCS OT MEXKIYHAPOIHBIX, UTO 3aTPyIHICT BO3SMOXKHOCTD a/IeKBATHON
OIIEHKH PE3yJIbTaTOB ACSITEIHLHOCTH H aKTHBOB SMUTEHTOB.

CTopoHBI JOJDKHBEI OCO3HaBaTh, 4YTO HeoOXoauMass WM HWH(GOpMAIUs MOXKET IMOCTyNaTh ¢
OTIpEJICICHHBIMH  33ICP’)KKaMHU, 4YTO MOXKET NpPUBECTH K Oasupylomieicss Ha TakoW WH(QOpMauu
HENPaBUIBHONW OIICHKE OOCTOSITENECTB JHOO K HEBO3MOXKHOCTH WX OIEHKA BBHUIY TaKOH 3aJepiKKU.
Bo3MmoxHBI W3MEHEHUsS TPEOCTaBICHHOW paHee MH(OpPMAIHNU, €€ MepecMOTp M YTOYHEHHE, YTO MOXKET
NPUBECTH K BBIHYKACHHOW mepeonieHke CTOpoHaMH OOCTOSATENBCTB, OLEHKA KOTOPBIX Oa3upoBanach Ha
Takol uHpopManuu.

»  Puck MHBeCTMIHOHHBIX OTPAaHMYEHHIi — PUCK MOTEPb, CBSI3AHHBIA C OrPAHUYCHUSIMHU B OOpalCHUN
LEHHBIX OyMar.

B Poccuiickoit @enepanun CyniecTBYIOT YCTaHOBJICHHBIC JACHCTBYIOIINM 3aKOHOJATEIBCTBOM JINOO
BHYTPEHHHMH JTOKYMEHTaMH SMUTEHTOB IIEHHBIX OyMar HHBECTUIIMOHHBIC OrpaHIYEHUS, HANIPpaBIICHHBIE Ha
MoIIepKaHe KOHKYPEHINH (OTpaHUYeHHEe MOHOTIOIMCTUIECKON AESITETLHOCTH), 3alIUTY MPaB OTACIbHBIX
KaTeropuii MHBECTOPOB M YCTaHOBJIEHHE KOHTPOJS 32 WHOCTPAHHBIM Y4YacTHEM B KalMTajle POCCHUHCKHUX
KOMITaHui, b0 B oOmeM pa3mepe JOJTOBBIX O0s3aTEIbCTB ONPEACICHHBIX 3MUTCHTOB. Takue
OTpPaHWYEHUSI MOTYT MPEACTABIATh COO0H KaK TBEP/IbIE 3aMPEThI, TAK U HEOOXOANMOCTH OCYIIECTBIICHUS JIJIS
NPEOJIONICHNs] TAaKMX OrPaHMYCHUH ONpPENENCHHBIX TMPOLEAYyp W/WIN TONYyYeHHUsT COOTBETCTBYIOIINX
paspemenuii. [IpumepamMu Takux OTrpaHUYCHHA MOTYT CIIYXUTh YCTAHOBJICHHBIC OTPAHWYCHUS JOJIU
WHOCTPAHHOTO KalWTaja B YCTABHOM KalHTaje HEKOTOPBIX POCCHHCKUX KOMIIAHHWHA W CBS3aHHBIE C 3TUM
MIPOIEAYPHI TIONyUYeHusl paspenienns DexaeparbHON KOMHCCHU TIO0 PHIHKY IIEHHBIX OyMar AJis 3aKJIFOUeHUs
KaKIOHM CIIETIKU M0 MPUOOPETEHUIO HHOCTPAHHBIMU HHBECTOPAMH aKIIMHA TaKHX YMUTCHTOB.

Yupeautento ympaBieHHS HEOOXOAMMO B CBOMX JCWCTBUAX YYUTBIBATH BO3MOXHOCTh
CYIIIECTBOBAHUS TaKWUX OTPAHHUYECHHH, a YTpaBisromuid Oyaer WHOPMUPOBATH YUpEIUTENs YIpaBICHUS
000 BCEX M3BECTHBIX €MY OTPaHUYCHHSIX, KOTOPhIE MOTYT IMMPUBECTH K HEOIArOMPHUATHBIM ITOCIECICTBHUSIM JIJIS
CropoH. K TakuMm mocnencTBusM MOXHO OTHECTH OTKa3 B MPU3HAHWHM 32 MPUOOpETaTeNieM IEHHBIX Oymar,
HAPYIIUBIIUM TaK¥e OTPaHUYCHHS, CTaTyca BIaJelblla IIEHHBIX OyMar co BCeMHU MPUCYITUMH STOMY CTaTyCy
MOJITHOMOYMSIMH, a TaKXe TMPU3HAHKUE 3aKIIOYCHHBIX CHEIOK HEACUCTBUTENLHBIMU W MPUMCHEHHUE
MOCIIEACTBUN TaKOTO MPU3HAHMSA (KaK MPaBHUIIO, ABYCTOPOHHUH BO3BPAT BCETO MOIYYEHHOTO IO CIIENKE).

»  Puck MUHOPHUTApPHOTO BJAJedblla — PUCK (PMHAHCOBBIX MOTEPh, CBA3AHHBIN C JOCTATOYHO CIAOOH
3aIIUIICHHOCTHIO YUpeauTeNsl YIpaBIeHsI, UMEIOIIET0 He3HAYNTEIbHBIN TTaKeT IEHHBIX OyMar SMUTEHTA.

[IpaBa BnagesbIeB LEHHBIX OyMar peryJupyrTcs HOpMaMH JCHCTBYIOIIErO 3aKOHOaTebCTBa PO,
YYpEeIUTENBHBIMH IOKyMEHTAMH SMUTEHTOB U MPOCIIEKTAMH SMHUCCHIA OTIPEICIICHHBIX BHJIOB IIEHHBIX OyMar.
Ho 3akperuieHHBbIE B TIEPEYMCICHHBIX BBIINIE JOKYMEHTAaX IpaBa MOTYT OBITh OTPAaHUYCHHBIMH, YTO HE
MIO3BOJISIET BIIAJICIBIIAM [IEHHBIX Oymar o0ajgath BCel TOIHOTON WHPOPMAIMH O COCTOSHUH IMUTEHTOB, O
BJIaJIENbI[aX IIEHHBIX Oymar ¥ WHOW uH(popMmanuei, KoTopas Moria Obl ObITh HHTEpECHa YUpPEIHUTENIO
yIpaBiIeHHs IS 1eJied HHBECTUIMOHHOM JeSTeLHOCTH JTMOO NS 1eJiei OCYIIeCTBICHHS CBOMX TIPaB, Kak
BJIaJIeNbla IeHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIAJICTbIICB [EHHBIX OyMar akIMOHEpPHBIX OOIIECTB
NPaKTUYEeCKH 3alllMIIeHbl JIOCTATOYHO clabo0 W UMM YacTo mpeHeOperaror. Benvka aBTOHOMHOCTB
WCTIOJTHUTEIHHBIX OPraHOB YMUTEHTOB M BO3MOXKHOCTh UX KOHTPOJISI CO CTOPOHBI BIIAJIENBIIEB IIEHHBIX Oymar
OTrpaHUYeHa, MOCIEIHUE YacTO HE TOJBKO HUKAK HE KOHTPOJUPYIOT PEIICHUS UCIOJIHUTEIBHBIX OPraHOB
SMUTEHTOB, HO OBIBAIOT CJIa00 OCBEIOMJIEHBI O TAaKHX pEIIEHUSX. YUpEeOWUTeNlb YIPABICHUS IOJDKEeH
VUUTHIBATh M3JIOKECHHBIE BBIIIEC OOCTOSITENBCTBA, YTOOBI HE JIOMYCTUTH YIIEMJICHUS] CBOMX MNpaB K00, 1O
KpaliHeil Mepe, COKpaTUTh UX BO3MOXKHBIC HEOJIarOMPUATHBIC TTOCIIEICTBUS.

»  OrtpacieBble PUCKH CBS3aHBI C HEONArONpUATHBIM (YHKIIHOHUPOBAHUEM OIPEJEIICHHON OTpaciy,
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YTO HEIOCPEACTBEHHO CKAa3blBAETCSl Ha MAEATENBbHOCTH 3aHATHIX B HEH KOMIIAaHUM, a 3HA4uuT, U Ha
IIOKA3aTeNsIX CTOMMOCTH BBINNYIIEHHBIX UMM IIEHHBIX Oymar. HacTo HeraTMBHOE COCTOSIHUE TaKOW OTpaciu
nepeaaeTcst KOMIaHUAM U3 APYTHX 3aBHCUMBIX OTpaciei.

»  Puck HenmpaBoMepHBIX 1eiiCTBHIf B OTHOILICHUU UMYILECTBA MHBECTOPA M OXPAHSAEMbIX 3aKOHOM IPaB
HMHBECTOpA CO CTOPOHBI TPETHUX JIML, BKIIFOYas IMUTEHTA, PETUCTPATOPa UM ACTIO3UTAPHUSI.

> KpeauTHblii pHCK — pPHCK BO3HHKHOBEHHS Yy YUpeIUTeNs YHpPaBICHHUS YOBITKOB BCIICICTBHE
HEHCIIOIHEHHUS, HECBOCBPEMEHHOI'O MJIM HEMOJHOTO HMCIONHEHUs (BKJIIOYAs HEMJIaTeXeCOoCOOHOCTh HIIH
HECOCTOSITETFHOCTh KOHTPAreHTa/IMUTEHTa/MHOE) IPYTOi CTOPOHOM CBOMX O0SI3aTEIBCTB B COOTBETCTBUU C
ycnoBusiMu CemnKu.

B ykazanHOW cuTyauuu YdpeauTellb YIOPaBICHUS CMOKET MPUHYIUTEIBHO HUCTPeOOBATh MCIONHEHHE TI0
Crenke, 0HAKO 3TO MOTPeOyeT NOMOIHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

»  Puck ynymeHHoii (pMHAHCOBOW BBITOABI — PHCK TIOTEPh, CBSI3aHHBIA C HACTYIJICHUEM KOCBEHHOT'O
(mo6ouHoro) uHAHCOBOrO yIiepda (HeAOMmoNIyueHHas MpUObUIL) B pe3ylibTare HeocyliecTBieHus: Crenku
WJIN OCTAHOBKH XO3SHCTBEHHOW AEATEILHOCTH (KOHTpareHnTa, smutenta, TC, uHoe).

» Puck nmnpoBeneHHsl 3JeKTPOHHBIX OMepalmuii — pHCK NOTEPb, BO3ZHHUKAIOIINX B CBS3U C
HCIIOJIb30BAHUEM KOHKPETHOM 3J1€KTPOHHON TOPrOBOM CUCTEMBL.

Pesynprarom mo0oro cOosi B paboTe 3JICKTPOHHOH CHCTEMBI MOXKET CTaTh HEKOPPEKTHOE
BBINIOJIHEHUE KAKUX-THOO 3asBOK WJIM MX HEBBIIOJIHEHHE BOOOIIE, YTO MOKET NPUBECTU K (PMHAHCOBHIM
HOTEPsM YUpeanuTeNs yIpaBIeHUsL.

»  Puck ocyuiecTBiieHHsl 3JIEKTPOHHOTO JTOKYMEHTO000POTAa — PHUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO
NOTeph TpU OOMEHE COOOIICHHAMHU MEXIy YTPaBIAIOUIMM W YUpeAuTeNeM YIpaBlieHHS MOCPEICTBOM
3JIEKTPOHHBIX (PANIIOB C UCIIOJIB30BAHUEM CHUCTEM JICKTPOHHON IOYTHI.

Hcnonp3oBaHne HE3alIMIICHHBIX KAaHAJIOB CBSI3M, TaKUX Kak DJCKTPOHHAsl T0YTa, MOXET IPUBECTH K
HECaHKIIMOHUPOBAHHOMY JIOCTYITY TPETHHX JIHII K MOTydaeMoii/iepeaBaeMold HHPOPMAaIluK, B CBS3U C UeM
peXUM KOH(GHUACHIMATBHOCTH TIepelaBaeMoii/IorydaeMoil nHGOpMaIuil MOXeT OBITh HapyineH. JlaHHbie
00CTOSITENBCTBA MOTYT NPHBECTH K BO3HUKHOBEHHUIO Y YUpeOUTENs yIpaBlIeHHs YOBITKOB, CBSI3aHHBIX C
HETMPaBOMEPHBIM HCITOIB30BaHUEM TPETHUMU JIMIIAMHU TIOTYy4YeHHOH nHpopManuu o Clienkax, MpOBOJUMBIX B
uHTEepecax YupeauTens yrnpaBieHus, ONepalusx, U CBeACHUH 00 Yupeaurene yrnpaBicHUs/ero akTHBaXx.

»  Puck B3MMaHWS KOMHMCCHOHHBIX M JPYrux cOOPOB — PHCK TOTEpPhb, CBA3aHHBIH C TIOJHOW WK
YaCTUYHOW HEOCBEJOMIICHHOCTHIO WHBECTOpa 00 M3JIEPKKaX, CBSA3aHHBIX C OCYIECTBICHUEM OIEpaluil C
WHCTpYMEHTaM# (PMHAHCOBOTO PBHIHKA.

[lepen HavaaoM MPOBENECHUS TEX WM MHBIX ONEpaluid YUpeauTenb yNpaBlIeHHS NOJDKEH NPHUHAThH
BCE HEOOXOAMMBIE MEPHI JUIsl OIYUYEHHs YETKOTO IpeACTaBIeHHsI 000 BCeX KOMHUCCHOHHBIX M MHBIX cOOpax,
KOTOpble OyIyT B3UMAaThCs C YUpeAWTeNls ynpaBieHus. Pazmepsl Takux cOOpPOB MOTYT BBIYMTATHCS W3
yUCTOW NpuOBUIM Yupeaurtens ynpasieHHs (IpU HAIMYUM TAKOBOM) WJIM YBEJIHYUBATH PACXOZIbI
Yupenutens ynpaBieHUsL.

»  Puck HegoCTH:KeHHMS! WHBECTHIMOHHBIX IIejleii — pPHCK TIOTepb, BO3HHKAIONIMX B CBS3U C
HEJIOCTH)KEHUEM MHBECTOPOM CBOMX MHBECTHIIMOHHBIX IEIIEH.

Her Hukakoif rapaHTHu B TOM, YTO COXPAaHEHHE WU YBEJIMYEHHE KamuTaja, KOTOPOro YuperuTemb
yIpaBlIeHHUs X04eT JOOUThCS, OyIeT TOCTUTHYTO. YUpeAUTEIh YIIPaBICHUSI MOXKET IMOTEPSTh YacTh MU BECh
KaItuTaj, BIIOKEHHBINH B onpezieNieHHble OUHAHCOBBIE aKTUBBL. YUpeIUTENb YIIPABICHUS OJHOCTBIO OTIACT
cebe OTYeT O PHCKaxX M0 CMBICTY HACTOSILEro MyHKTa U CAMOCTOSITENbHO HECET OTBETCTBEHHOCTH 3a CBOM
BEIOOD.

»  Pucku, cBsi3aHHBIE C AeiicTBUAMHU/Oe31elicTBHEM TPeTbUX JHI[ — QYHKIIMOHUPOBaHHE (PUHAHCOBBIX
PBIHKOB MIPEATIOIaraeT ACATENLHOCTD Pila MPOPEecCHOHAIBHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar W MHBIX
IOPUINYECKUX JIML, SBJSIIOIIUXCS TPETPUMH JIMLAMH 110 OTHOIICHWIO K YNPaBiSIOMIEMY, OIHAKO
UCTIOJIHEHHE 0053aTeNbCTB TI0 CHENKaM B HEKOTOPBIX CIIydasX MOXeT OBITh HEBO3MOXHO 0e3
OCYILIECTBIICHUS TAaKUMH TPETHUMH JIUIIAMH OIPEJCICHHBIX OPHIUYECKUX W (AKTHUECKUX JCHCTBHH
(nampumep, aeictBusa/Oe3neiictBus banka Poccum, peructpaTopoB, OeMO3WTapHeB, WHBIX Jwui). B
YKa3aHHBIX CIy4asx CYIIECTBYET PHCK HEBO3MOXKHOCTH CBOEBPEMEHHOI'O HCIIOJHEHHs 005S3aTeNbCTB IO
Croenkam.

»  OmnepaunoHHblii (TeXHHYECKHil, TEXHOJOTMYEeCKHH, KAJPOBBI) PHCK — PUCK MPSIMBIX WU
KOCBEHHBIX IOTEPh MO NPUYMHE HEUCTPABHOCTEH HH()OPMALMOHHBIX, SJIEKTPUYECKUX W MHBIX CHCTEM, a
TaKXKe HX HEaJEeKBATHOCTH, M3-32 OLIMOOK, CBSI3aHHBIX C HECOBEPLICHCTBOM HH(PAcTPyKTYpbl pBIHKA
LIEHHbIX OyMar, TEeXHOJOIMH IPOBEIECHUS OIEpalUii, MPOLEAyp YIpPAaBIeHUS, ydeTa U KOHTPOJA, HU3-3a
JeiictBuil (0e3meicTBHSI) MEepCcoHaia U CTOPOHHUX JIMIL, B PE3yNbTaTe BO3JICHCTBUS BHEIIHUX COOBITHIL, a
TaKXe [PU MCII0JIb30BAHUM CUCTEM YAAJICHHOIO JOCTYIIA.
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Poccuiickoe 3akoHOIATENBCTBO IperycMaTpUBacT BO3MOXKHOCTb OOpallleHMsl LEHHbIX Oymar B
Oe3moKyMeHTapHOH ¢dopmMe, TpaBa Ha KOTOphIe (UKCHUPYIOTCS B BUAC DJICKTPOHHOM 3alMCH HAa cUeTax
«IEIIO» B neno3urtapuu. [Ipu ocymectenenuu Topros B Toprosoit cucreme (TC) nepexon mpas Ha LEeHHbIE
Oymaru (ukcupyercss YHOJTHOMOYEHHBIM JETMO3UTapreM. 3aKiIIOYeHUE CACTOK C LEHHBIMH OyMmaramu H
pacyeTsl 10 HUM OCYILECTBIIIOTCS pa3IMYHbIMU noapasaesieHusIMA TC ¥ yIOJTHOMOYEHHBIM JETIO3UTapHeM
TC B COOTBETCTBMM C HPEAYCMOTPEHHbIMHM AJsl 3TOro mpouenypamu. Kak u Bce HHBIE CHCTEMBI,
TEXHUYECKUE CPEJICTBA M CUCTEMBI, HCIONb3yeMble A (uKcanuu mOpaB Ha IGHHbIE Oymaru, ams
3aKJIFOYEHUS] CHENIOK C LEHHBIMU OyMaraMy M OCYILECTBJICHMS PacieToB IO HHUM, IOABEP)KEHBI COOSIM U
ommnOkaM B pabote. OpraHuzanuy, yHOJTHOMOYEHHBIC COOTBETCTBYIOLIMMHU DPErYIHPYIOIIUMH OpraHaMH
MIPEIOCTABIATh Y YAaCTHUKAM TOPrOB AOCTYI K YKa3aHHBIM CHCTEMaM, COKpPALIal0T B COOTBETCTBYIOIIHMX
JIOTOBOpax ¢ YYacTHUKaMHU CBOIO OTBETCTBEHHOCTH I10 BUIY PUCKA, CBSI3aHHOMY C HEJIOCTATOYHO BBICOKUM
YPOBHEM pa3BUTHSI UHQPACTPYKTYPbl (PMHAHCOBBIX PBIHKOB, IIOATOMY Y4YpeIuTeldb yNpaBieHHsS 00janaeT
OTpaHUYEHHBIMH BO3MOKHOCTSIMH 10 BO3MEIICHHUIO YOBITKOB, BBI3BAHHBIX TAKUMH OOCTOSITEIILCTBAMH.

PaboTta OonpIIMHCTBAa TPaAMLMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXAY NpPOJABIOM U
IIOKyIaTeneM) M DJICKTPOHHBIX CPEICTB OCYLIECTBICHUS OWPKEBOH TOPrOBIM IOIJIEPKHUBACTCS
BBIYUCIIUTEIbHBIMA (KOMITBIOTEPHBIMH) CHUCTEMaMH PpACChbUIKM TPHKA30B, HX HCIOJIHEHUs, CBEPKH,
pPETUCTpaLlK M pacueToB Mo omnepauusaM. Kak u Bce TEXHUYECKHE CPEICTBA U CUCTEMBI, OHU TOJBEPKEHBI
BpPEMEHHBIM c00siIM U omuOKkaM B paboTe. Bo3moxkHOCTH Yupenaurtens ynpapieHUS B IUIaHE BO3MELICHUS
HEKOTOPBIX YOBITKOB MOTYT IOMaaTh MO OTPaHUYEHUs] OTBETCTBEHHOCTH, HajlaraeMble MPOAAaBLAMH TaKHX
cUcTeM, OMp)KaMH, paCYETHBIMH MATaTaMH W/HITH KOMIIaHUSMH, SIBISIOMIMMUCS WX WieHaMu.  [IpoBenenue
ToproBeix 1 HeToproBsIx omeparuil ¢ MCIONBb30BAHUEM CHCTEM YAAJIEHHOTO JOCTyIa HECeT Clexyrollne
JIOTIOJTHATENBHBIE PUCKU:

- COBEpILIEHHE TPETHUM JIMIIOM OT UMEHH Y UpeAUTENs YIPaBIeHHs CIIEIO0K B CHCTEMaX yJAJIeHHOr0 I0CTyma
(B TOM uymcIIe TPUBOJAIIMX K YOBITKY JAJIsl MHBECTOpPA) B Pe3ysbTaTe MOITyYeHHsI TAKUM JIMIIOM CITy4ailHbIM
o0pa3oM WM B pe3yjibTaTe €ro NpeAHAMEPEHHbIX MJEUCTBUH HECAaHKLMOHHUPOBAHHOIO JOCTyNa K
BO3MOKHOCTH COBEPIIICHHS OT UMEHHM HHBECTOPA TAKHUX CIIENOK;

- HEBO3MOXKHOCTh HAlpaBlieHUs Y IPaBISIONEMy COOOIIEHHH 10 MPHYMHAM TEXHHUYECKOTO Xapaktepa (coon
B paboTe HCHOJb3yeMOr0 KOMIBIOTEPHOTO O0OpYIOBaHHUS, MPOTPaMMHOTO OOECIIeYCHHUs, CeTed CBS3H,
SHEPrOCHAOKEHUS U T.IL.).

VYKka3aHHBII BBIIIE NEpeUYeHb PUCKOB MPH MCIIOJIB30BAHUU CHCTEM YJIAJICHHOTO JOCTYIa HE SIBIISETCS
WCYEpIBIBAIOIIMM. BBHIy TOro, 4YTO CHCTEMBI YAAJE€HHOTO JOCTyHa MPEACTaBIAIOT COOOH CIOXHBIE
MIPOrpaMMHO-TEXHUYECKHE KOMIUIEKCHI, JTOCTHXKEHHE IOJIHOIO B3aUMOJCHCTBHA MEXIYy HMMH HE BCErIa
BO3MOYKHO, MOTYT BO3HHKATh JONOJHHUTENBHBIE PHCKHM, B TOM 4HCIE BBI3BAaHHBIC W3MEHEHUEM
pa3paboTUNKaMu TEXHUYECKHUX XapaKTEPUCTHUK U yCIOBUN UCTIOIB30BAHUS CUCTEM.

HauOonee puckoBaHHBIMH NPUHATO CUUTATH CHEKYJIATHBHbIE ONEPALMU HA PbIHKE CPOYHBIX M
NPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((PbIoUepCHBIC KOHTPAKTHI, ONIHOHBI). C OHOW CTOPOHBI IPH
COBEpIIEHUH CHIEJOK Ha CPOYHOM pBIHKE YUpenWTeNlb YIpaBIEHUS JOJKEH HUMETh B BHUAY, YTO IPHU
HEeOJIArONpPUATHONW CUTYAIIUH TS 3aHATON UM MO3UIIMHU CYIIECTBYET BEPOATHOCTh B CPABHUTEIHHO KOPOTKHUI
MIEPUO/ BPEMEHU MOTEPATh YacTb WM BCE CBOM CpPEICTBA, JCIOHMPOBAHHBIE B BHJIE TapaHTHUITHOTIO
obecnieuenus. C apyroi CTOPOHBI, ISl IOAAEP)KaHUS 3aHATON MO3UIIUHU OT YUPEIUTENs YIPABICHUS MOXKET
moTpeOoOBaThCSI BHECTH  JOMOJHUTENBHBIE CPEACTBA (YBEJIWYUTH JOTOJHWUTEIBHOE TapaHTHITHOE
o0ecrieyeHne) 3HAYUTEIBHOTO pa3Mepa U B KOPOTKHUH cpok. [Ipr HEBO3MOKHOCTH BHECTH JIOTIOJIHUTEIbHBIE
CpeICTBa B YCTAHOBJIEHHBIH CPOK TMO3ULHSI MHBECTOPA MOXKET OBITh NPUHYAUTEIBHO 3aKPbITa C YOBITKOM H
uHBecTOp OyJIeT OTBETCTBEHEH 32 JIF00bIe 00Pa30BABIIKECS TIPH DTOM ITOTEPH.

VYpaBasomuil Takke YBEJOMIISET YUPEIUTENs YIPABICHUS O CIEAYIOIUX PUCKAX, CBSI3aHHBIX C
nproOpeTEeHNEM HWHOCTPAHHBIX IIEHHBIX Oymar M (WiIM) 3aKII0YeHHEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM
aKTHBOM KOTOPBIX SBJISIOTCS IIEHHBIE OyMarn MHOCTPAHHBIX AMHUTEHTOB WM HHJIEKCHI, PACCUYMTAHHBIEC TIO
TaKUM IIEHHBIM Oymaram, a TakKe O PUCKaX, CBSI3aHHBIX C COBMEIIEHNEM Y TIPaBIISIONINM Pa3INdHBIX BUIOB
JIESATENBHOCTH.

)Ielcﬂapauuﬂ 0 pucCKax, CBA3aHHBIX C npnoﬁpeTeHHeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenpro HacTosmIel Jlexmapalyn siBISI€TCS TIPEIOCTaBICHUE Y UYPEAUTENI0 YIIpaBieHus nH(HOpMaIuu
0 PHCKaX, CBSI3aHHBIX C NPHOOPETEHUEM HHOCTPAHHBIX IEHHBIX OyMmar. MHocTpaHHbBIE IIEHHbIE Oymaru
MOTYT OBITH MPHOOPETEHBI 32 PyOE)KOM WIIM HA POCCHHCKOM, B TOM YHCJIE OPraHM30BaHHOM, (HhOHIOBOM
PBIHKE.

OmnepanussM ¢ WHOCTPAaHHBIMH IIEHHBIMH OyMaramMd TpUCYIIM OOIIMe PHUCKH, CBS3aHHBIE C
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OTepanMsIMH Ha PBIHKE IICHHBIX OyMar co CICIYIONTUMH 0COOCHHOCTSIMH.

CucremMHbBIE PHCKH

[IpumenuTeNnbHO K WHOCTPAaHHBIM IIGHHBIM OymaraM CHCTEMHBIE pHCKH, CBOHCTBEHHBIE
poccuiickoMy (OHAOBOMY PBIHKY IOHOJHSIOTCS aHAIOTWYHBIMU CHUCTEMHBIMHM PHUCKAaMH, CBOWCTBEHHBIMHU
CTpaHe, T€ BBITYLICHBI WM O0paIIaloTCsl COOTBETCTBYIOIINE HHOCTPAaHHBIE IeHHbIEe Oymaru. K ocHOBHBIM
¢dakTopaM, BIMSIOMIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCATCS MOJUTHYECKAs CHUTYaIHs,
0COOEHHOCTH HAIMOHAJIBHOI'O 3aKOHOAATENILCTBA, BAIIOTHOIO PETYJIHPOBAHUS M BEPOSITHOCTh HUX
U3MEHEHUS, COCTOSIHHE TOCYNapCTBCHHBIX (DMHAHCOB, HAJM4YHE€ U CTENEHb pPa3BUTOCTH (HUHAHCOBOU
CHCTEMBI CTPaHbl MECTa HaXOXKICHHS JIULA, 005S3aHHOTO 110 HMHOCTPAHHOH LIEHHOH Oymare.

Ha ypoBeHb cucTeMHOro prcka MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYyrue GakTopbl, B TOM YHUCIE
BEPOATHOCTb BBEJICHUS OIPAaHUYCHUI HAa WHBECTULUH B OTAEIBHBIC OTPACIN KOHOMHKHU WM BEPOSTHOCTH
OTHOMOMEHTHOHM JIeBaIbBAllMM HAUMOHAIBHOH BamioThl. OOMIENPUHATOW WHTETPATBHOM  OICHKOM
CHUCTEMHOTO pUCKa WHBECTUIMH B WHOCTPAHHYIO LIEHHYIO OyMmary SBISIETCSI «CYBEPEHHBIM PEUTHHI» B
WHOCTPAHHOW WJIM HAIIMOHAJIbHOM BaJIOTE, NMPUCBOCHHBIM CTpaHe, B KOTOPOWU 3aperucTpUpPOBAH 3MUTEHT,
MeXIOyHapoaHbIMu pedTunroBeiMu arenrcrBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO cJelyeT MMETh B BHJY, YTO PEUTHHIH SBJSAIOTCS JHIIb OPUEHTUPAMH M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATBHON CUTYaLUH.

B cmyuae coBepieHHs CHETOK C MHOCTPAHHBIMH JIEMO3UTAPHBIMU PACIUCKAMH IIOMHUMO PHUCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHX PACIHCOK, HEOOXOAWMO YUUTHIBATH M PHUCKH, CBS3aHHBIE C AMHUTEHTOM
MPECTaBISIEMBIX JAHHBIMU PACIMCKAaMHU WHOCTPAHHBIX IIEHHBIX OyMar.

B HacTosmee Bpems 3aKOHOAATEIBCTBO Pa3peIlaeT POCCHMCKMMHM WHBECTOPAMH, B TOM YHCIE HE
SBJISIFOIIUMHECS KBATH(DUIUPOBAHHBIMU, PHOOPETEHUE JOMYIMIEHHBIX K MyOJMYHOMY pa3MEIIeHUIO U (WIIN)
nyonuuHoMy obOpamenuto B Poccuiickoit denepalinit ”HOCTPaHHBIX IEHHBIX OyMar Kak 3a pyOeoMm, Tak 1 B
Poccun, a Takke MO3BOJIIET YYeT MPaB HA TaKUe LICHHbIE OymMaru pOCCHHCKHUMHU OETO3UTapHsIMU. Mexay
TEM, CYIIECTBYIOT PUCKH U3MEHEHUS PETYIATUBHBIX NMOAXOIO0B K BIAJCHHUIO U ONEpallUsaM, a TAKKE K yIeTy
NpaB Ha HHOCTpaHHbIE (DMHAHCOBBIE HHCTPYMEHTHI, B PE3YJILTaTE Yer0 MOXKET BOZHUKHYTh HEOOXOIUMOCTD
0 UX OTYYKJIEHHUIO BOIIPEKH MJIaHaM HHBECTOpa.

IIpaBoBbIe pucCKH

[Tpu nprnoOpeTeHnn MHOCTPAHHBIX LIEHHBIX OymMar Heo0X0AUMO OTJaBaTh ce0e OTYET B TOM, YTO OHU
HE BCerja sBJSIFOTCS aHAIOraMH POCCHUCKUX IIEHHBIX Oymar. B jro6oM ciydae, npenocTaBiiseMble M0 HUM
npaBa U MpaBHa UX OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKUM LEHHBIM
Oymaram.

BosmoxHOCTH Cy[eOHOW 3amUThl MpaB MO HWHOCTPAHHBIM IICHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO OIPAaHWYCHBI HEOOXOIUMOCTBIO OOPAIIICHHUS B 3apyOCIKHBIE CYIeOHbBIC U IPABOOXPAHUTEIHHBIC
Opranbl IO YCTAHOBJICHHBIM IIpaBHJiaM, KOTOPBIC MOI'YT CYIICCTBEHHO OTJIHWYATbBCA OT I[eﬁCTBYIOHIHX B
Poccun. KpOMe TOro, npu orepanuax ¢ MHOCTpaHHbBIMH LICHHBIMU 6}/MaFaMI/I HWHBECTOp B OOJIBIIIMHCTBE
CIIy4yacB HE CMOXET ToJaraTbCs Ha 3allUTy CBOMX MpaB W 3aKOHHBIX HWHTEPECOB POCCHUCKUMHU
YIIOJIHOMOYCHHBIMHU OpraHaMu.

HeoOxomumMo y4yHuTHIBaTE  PHCK HAJIOTOBBIX M IOPUIMYECKMX  TOCIEICTBHUH, CBS3aHHBIX C
BO3MOXHBIMH ~ TPaH3aKLMOHHBIMH  HaJOraMu, TrepOOBBIMH cOOpamMH, TMOLUIMHAMH W  [POYUMH
00s13aTeNTFHBIME TIATEKAaMHU, KOTOPhIe MOTYT TPeOOBaThCs NpU 00OpaNIeHNH WHOCTPAHHBIX [IEHHBIX OyMmar B
COOTBETCTBUHU C 3aKOHOJATENIbCTBOM SMUTEHTA.

PackpsbiTue undopmanumn

Poccwuiickoe 3aKOHOIATENBCTBO JIOMYCKAET PAacKphITHE MH(POpPMAIMK B OTHOIIEHUH HHOCTPAHHBIX
LHEHHBIX OyMar mo mpaBuiaM, ACHCTBYIOIIMM 3a pyOeXoM, M Ha aHIVIMHCKOM SI3bIKE. YUpeauTenb
YHIpaBJICHUA OOJDKECH OLUCHUTH CBOIO I'OTOBHOCTH aHAJIM3UPOBATH I/IH(i)OpMaIH/IIO Ha aHTJIIUHCKOM SA3BIKE, a
TaKXXC TO, MOHMUMACT JIM OH OTINYUA MCKIY NPUHATHIMU B Poccun ImpaBujIaMu (1)HH3HCOBOI>'I OTYCTHOCTH,
MexayHapoIHBIMU CTaHAAPTaMH (UHAHCOBOH OTYETHOCTH WM MpaBWIaMH (PUHAHCOBOH OTYETHOCTH, 1O
KOTOPBIM IyOJIMKyeTcsl HHpOpMAaLus SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Takxe poccuiickre OpraHu3aTOPhl TOPTOBIH U (WIIH) YTIPaBISIOMUNA MOTYT OCYIICCTBIISATE ITEPEBOJ
HEKOTOPBIX JIOKyMEHTOB (WMH(OpMAIMK), PaCKPhIBAEMBIX WHOCTPAHHBIM OSMHUTEHTOM Ui ymoOcTBa
WHBECTOPOB. B 3TOM ciyuyae mepeBOoi MOXKET BOCIPHUHHMMATHCA HCKIIOYMTEIBHO KaK BCIIOMOTraTeNbHas
uHpopMaIs K OpHUIHAILHO PACKPHITHIM JOKyMeHTaM (MH(pOpMalMK) Ha WHOCTPAaHHOM s3bike. Bcerma
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HEOOXOJMMO YYWTBHIBATH BEPOSITHOCTh OLIMOOK IMEPEeBOAYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXXHBIM
pa3IMYHBIM MEPEBOAOM OJHUX M TEX XK€ HMHOCTPAHHBIX CIOB W (ppa3 miam OTCYyTCTBHEM OOIIETIPUHSATOTO
PYCCKOTO 3KBUBAJIEHTA.

IIeKJIapaIll/Iﬂ 0 PUCKaX, CBA3AHHBIX € 3AKJIIOYCHUEM 10I0BOPOB, ABJIAIOIINXCH NPOU3IBOAHBIMUA
(l)l/IHaHCOBblMI/l HHCTPYMEHTAMMU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJAKTCH HCHHbIC 6yMam
HHOCTPAHHBIX SMUTCHTOB WJIH WH/IC€KCbI, PACCYUTAHHbIC 110 TAKHM IHEHHBIM 6yMaraM

Lenp Hactosmied Jlekmapanuu — MpemocTaBUTh MHBECTOPY OOMIyI0 MH(OPMAIUI0 00 OCHOBHBIX
pUCKaX, CBS3aHHBIX C 3aKIIOYCHHEM JIOTOBOPOB, SBJISIFOINUXCS TPOM3BOMHBIMH  (DPMHAHCOBBIMHU
WHCTPYMEHTaMU, 0a3UCHBIM aKTUBOM KOTOPBIX SIBIIIIOTCS IICHHBIC OyMard MHOCTPAHHBIX SMUTCHTOB HIIU
WHJICKCBI, PACCUUTAHHBIC 110 TAKKM IIEHHBIM Oymaram (Jianee — mpOU3BOHbIC (PMHAHCOBBIC HHCTPYMEHTHI C
WHOCTPAHHBIM OA3UCHBIM AaKTUBOM). 3aKJIOUeHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTCpHBIMHA JI BCEX IIPOU3BOAHBIX q)HHaHCOBBIX HWHCTPYMCHTOB, a4 TaK¥KC CHCHI/I(I)I/I‘-ICCKI/IMI/I pUucKamuy,
00yCIIOBICHHBIMU HHOCTPAHHBIM MTPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE ¢ NIPOU3BOAHBIMH (PMHAHCOBBIMHM HHCTPYMEHTAMU

JlaHHBIE HHCTPYMEHTHI ITOAXOIAT HE BCEM Y UPEIUTENSIM YIIpaBIeHUs. boiee Toro, HEKOTOpPbIE BUIbI
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIINM YPOBHEM pHCKa, YyeM apyrue. Tak, npu
MIOKYIIKE€ OIMOHHOIO KOHTPAaKTa IOTEpU YUPEOUTENsl YIPABICHUS HE MPEBBICAT BEIUYMHY YIUIAYEHHBIX
IIPEMUH, BO3HAIPAXKICHUS U PACXOA0B, CBSI3aHHBIX C UX coBeplucHUEeM. [Iponarka ONIMOHHBIX KOHTPAKTOB C
TOYKH 3PEHHsI PUCKa YUpeIOUTeNsl yNpaBleHHUS M 3aKI0YeHHE (DbIOYEpCHBIX KOHTPAKTOB, (hOpPBapAHBIX
KOHTPAKTOB M CBOI KOHTPAKTOB COIOCTaBHMBI - IPH OTHOCHTEIBHO HEOOJBIIMX HEOIAronpHsATHBIX
KoJIEOaHUSX IICH Ha PBIHKE MHBECTOP IOJBEPraeTcsi PUCKY 3HAUUTEIBHBIX YOBITKOB, NMPH 3TOM B Cilydyae
npoAaXu PbIOYEPCHBIX B POPBAPAHBIX KOHTPAKTOB M MPOJAXKH OMIIMOHOB HAa MOKYINKY (OMIIMOHOB «KOJLID»)
HEOrpaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0 COBEPILEHHE CAEJIOK IO MPOAa)Ke ONIMOHHBIX KOHTPAKTOB H
3aKIIfoueHNe (BIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIIOBAHO TOJBKO OMBITHBIM
WHBECTOpaM, 00JIaaloNIM 3HAYNTEbHBIME (PHHAHCOBBIMH BO3MOXHOCTSMH U MTPAKTUIECKUMH 3HAHUSIMH B
001acTH IPUMEHEHUS! MHBECTULMOHHBIX CTPATETHH.

Hacrosimast nexmapanusi OTHOCHTCSI TakKe€ M K IPOM3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HalpaBJICHHBIM Ha CHIDKEHHE PUCKOB JIPYTHX onepauuii Ha (OHIO0BOM phiHKE. MHBecTopy HE00X0anmo
BHUMATEJIBHO OLIEHUTbh, KaK MPOU3BOAHbIC (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C ONEPALUsIMU, PUCKH
10 KOTOPBIM MHBECTOP HAMEPEH OIPaHUYMTh, U YOCOUTHCS, 4TO 00BEM IO3MIMK WHBECTOpa Ha CPOYHOM
PBIHKE COOTBETCTBYET 00BEMY MO3UIIMU HA CIIOT PHIHKE, KOTOPYIO HHBECTOP XEIKUPYET.

PbiHOYHBII (HeHOBOI) PUCK

[Tomumo oOmIero pbhIHOYHOTO (IICHOBOTO) pHCKA, KOTOPBIM HeceT Yd4peauTenb YIpaBlIeHU,
COBEpIIAIOIIMI oOmnepalMd Ha pbhIHKE IEHHBIX Oymar, TakKe B cllydae 3aKOYeHUs (BIOYEPCHBIX,
¢dopBapAHBIX M CBON JIOTOBOPOB (KOHTPAKTOB), & TAaKKe B Cllyyae MPOAAXH OMNIMOHHBIX KOHTPAKTOB,
VYupenutenb ynpaieHus: OyneT HECTH PHUCK HEONAaronpUsTHOTO HM3MEHEHHMS LEHbl Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBIISIIOIINXCS 0A3UCHBIM aKTHBOM TPOHU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOIICHHUHU aKTUBOB, KOTOPBIE CIYXKAT 00eCTIEUEHUEM.

B cinyyae HeOnaronpusTHOrO M3MEHEHHs LEHBl YUPEAUTENb YHPABICHUS MOXET B CPaBHUTEIHHO
KOPOTKHI CpPOK TOTEpsITh CPEJCTBA, SBISIOIIUECS OOeCHeueHHeM IPOM3BOJHBIX  (MHAHCOBBIX
WHCTPYMEHTOB.

Puck JUKBHIHOCTH

Ecan HWHBECTUILIMOHHAA CTpaTerusd YLIpe}II/ITeJBI yapaBJICHUA NOPEAyCMaTpUBa€T BO3MOXKHOCTH
BO3HUKHOBCHUA H€06XO,Z[I/IMOCTI/I 3aKPbITUA NO3UIIUU IO COOTBECTCTBYIOUICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYCHUA
CACJIIKM C UMHBIM KOHTPAKTOM, KOTOpad CHUKACT PUCK IO JaHHOMY KOHTpaKTy), H€06XO):[I/IMO o6pamaTb
BHUMAaHUEC Ha JIMKBHUJIHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHEC HO3I/II_II/II71 110 HCJIMKBUIHBIM
KOHTpPAaKTaM MOXET MNPUBECTH K 3HAYUTCIBHBIM IOIIOJIHUTCIIBHBIM y6I>ITKaM B CBSI3M C HUX HHU3KOMU
JIMKBUIHOCTBIO. O6paluaeM BHUMAHHUC, YTO, KaK MPaBWIO, KOHTPAKTHI C boiee OTAAJICHHBIMU CpPOKaMH
HCIIOJTHCHHUA MEHEC JIMKBUAHBI I10 CPABHECHUIO C KOHTPaKTaMH C OJIM3KUMU CpOKaMH HUCIIOJTHCHUA.
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Ecnu 3akitoueHHbId B MHTEpEcax YUpeauTeNs YNpaBJIeHUsI JAOTOBOP, SBIISIIOLIMUKACS MPOU3BOIHBIM
(DMHAHCOBBIM MHCTPYMECHTOM, HEJIHMKBHJICH W Y WHBECTOPa BO3HUKIA HEOOXOJMMOCTh 3aKPHITh MO3HUITHIO,
00s13aTeTbHO  HEOOXOJMMO pacCMaTpUBaTh IMOMHUMO 3aKpPBITHS TIO3MIMM 10 JIAaHHOMY KOHTPAaKTy
aJbTEPHATUBHBIC BAPUAHTHI UCKIIIOUCHUS PUCKA MTOCPEICTBOM 3aKIIIOUEHUS CJICJIOK C MHBIMU ITPOU3BOIHBIMU
(MHAHCOBBIMH WHCTPYMEHTaMH WJIH C 0a3WCHBIMU aKTHBaMH. VIcTionp30BaHNe ambTepPHATUBHBIX BAPHAHTOB
MOJKET IPUBECTH K MEHBIIINM yOBITKaM.

[Ipu »>TOM TPYIHOCTH C 3aKPHITUEM MO3UIMN U MOTEPU B IIEHE MOTYT MPUBECTH K YBEIMUYCHUIO
YOBITKOB 110 CPAaBHEHHIO C OOBITHBIMH CCITKAMHU.

VYkazaausa Yupeaurtens ynpaBleHHs, HalpaBlieHHbIE Ha OTpaHHYEHHE YOBITKOB, HE BCETJa MOTYT
OTPAaHUYHUTH OTEPH JO MPEANOIAraeMOro YpOBHA, TaK KaK B PaMKaxX CKJIaJbIBAIOIICHCS HAa PBIHKE CUTYaIUH
HCIIOJIHEHHUE TAKOTO MOPYUCHHUS 110 YKA3aHHONH UHBECTOPOM IIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

Orpannyenue pacnopsizkeHUs! CpeICTBaMH, SIBJSIIOIIUMHUCS o0ecriedeHreM

HUmymecTtBOo (4acTh HMMyIIeCTBa), NpHHAMIESKAIIEE YUPEOUTETIIO YMPaBICHUS, B pe3yibTare
3aKJIFOYEHUS] JOTOBOPA, SBJLIOILEIOCS IMPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISTHCS
o0ecriedyeHneM HCIIOJIHEHUsT 00s3aTeNnbCTB HHBECTOpPAa IO JOTOBOPY U PACHOPSDKEHHE UM, TO €CTb
BO3MOXHOCTh COBEpIICHUsI HHBECTOPOM CAEJOK C HHM, OyaeT orpaHudeHo. Pasmep obecriedeHus
U3MEHSIETCSl B TOPSAAKE, MPEIyCMOTPEHHOM JOroBOpOM (cmeuudukanuedl KOHTPaKTa), U B pPe3ylbTaTe
YupenuTenb ynpaBieHUS MOXET OBbITh OIpAaHHYEH B BO3MOKHOCTH PacIOpsKATHCS CBOUM HMYILECTBOM B
OoJbIICH CTETICHH, YeM JI0 3aKIIFOUEHHS JJOrOBOpa.

Puck npuHyIMTeILHOIO 3aKPBITHSA O3ULIUT

He6HaFOHpI/IHTHOC HU3MCHCHUC LCHBI MOXKET IIPHUBECTU K HCO6XOIII/IMOCTI/I BHECTH OOIIOJTHUTCIIBHBIC
CpeAcTBa il TOro, 4TOOBI MPHBECTH OOeclieYeHHEe B COOTBETCTBUE TPEOOBAaHMSM HOPMATHUBHBIX aKTOB,
PernamenTta HOBEpUTEIBHOIO YHNPABICHUS, BHYTPEHHUM HOPMATHUBHBIM AOKyMEHTaM Y IPABIISIOLIETO, YTO
JOJDKHO OBITh CIENaHO B KOPOTKUH CPOK, KOTOPOrO MOKET OBITh HEIOCTaTOYHO AJIsi HHBECTOPA.
Yhopapnsrommii B 9TOM cly4ae BrpaBe 0Oe3  JIOMOJNHHUTEIBHOTO COTJIacHs YUpeAHTeNs YIpaBICHUS
CMIPUHYOUTCIIBHO 3aKpbITh IMO3WLHIO», TO €CTh 3aKIIOYUThL JOTO0BODP, HBJ’ISHOHH/II\/'ICSI IIPOU3BOJAHBIM
(bMHAHCOBBIM HHCTPYMEHTOM, WM PHOOPECTHU IICHHBIE OyMaru 3a CUeT AEHEKHBIX CPEJICTB HHBECTOPA, UIH
MpoJaTh LIEHHBIC OyMaru YupeauTess YIpaBieHUs. DTO MOXKET ObITh CACIAHO MO CYIIESCTBYIOIIUM, B TOM
YHXCJIC HEBBII'OAHBIM, IICHAM W ITPUBECTU K BOSHUKHOBCHUIO Y VLIpeIlI/ITeJ]SI yHpaBJICHUSA y6LITKOB.

[IpuHyauTenbHOE 3aKpBITUE TO3MLMW HANpaBiIeHO Ha YIPAaBICHHE pHCKaMHU. YUpeOuTenb
yIpaBJIeHUsI MOXET MIOHECTH 3HAUYNTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOr0 M3MEHEHHUE LIeH Ha
(MHAHCOBBIE MHCTPYMEHTHI MOKET NMPHUHATH OJaronpusTHOE /Ui YUpEAUTENsS YIPaBICHUs HANIPABICHUE H
YupenuTens ynpasieHHs OTY4IHI Obl 10XO01, €CK Obl €ro Mo3uiys He ObuIa 3aKphITa.

PI/ICKI/I, OﬁyCHOBHeHHBIe HHOCTPAHHBLIM MPOUCXOKICHHEM 0a3MCHOI0 aKTHBA

Cucmemmnvie pucku

[MpumennuTensHO K 0a3MCHOMY AaKTHBY IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM
OymaraM MHOCTPaHHBIX DMHUTEHTOB M WHJIEKCAM, PACCUUTAHHBIM I10 TAKHM IIEHHBIM Oymaram, CHCTEMHEIC
PHCKH, CBONCTBEHHBIE POCCHICKOMY (DOHIOBOMY PBIHKY JOIOJHSIOTCS AHAIOTMYHBIMU CHCTEMHBIMHU
pHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJ€ BBIIYIIEHBl HJIM OOpamarTcs COOTBETCTBYIOIINE HHOCTPAHHBIE
nennble Oymar. K ocHOBHBIM (pakTopam, BIUSIFOIIUM Ha YPOBEHb CHCTEMHOT'O PHCKA B IIEJIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTYalUs, OCOOCHHOCTH HAIlMOHAJIBHOTO 3aKOHOAATENILCTBA, BAJIOTHOTO PEryJIMPOBaHHS U
BEPOSITHOCTh MX HM3MEHEHHs, COCTOSHHE T'OCYAapCTBEHHBIX (DMHAHCOB, HAJMYME W CTENECHb Pa3BUTOCTH
(DUHAHCOBOW CUCTEMBI CTPaHbI MECTa HAXOXKJICHHS JIHIIA, 005S3aHHOTO 110 MHOCTPAHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOT'O PHCKa MOTYT OKa3bIBaTh BIIMSHUE WU MHOTHE JApYyrue GakTopbl, B TOM YHUCIE
BEPOATHOCTh BBEJICHUS OIPAaHMYEHUI Ha MHBECTUIMM B OTAEIbHBIE OTPACIU 3KOHOMMKH WU BEPOSTHOCTH
OJTHOMOMEHTHOW JeBajdbBallid HAIMOHATHLHON BamMOTBL. OOIMENPUHATON WHTErPabHON  OIEHKOH
CHCTEMHOI'0 PHUCKAa WHBECTULMHI SIBISETCA «CYBEPEHHBIM PEUTHHI» B HMHOCTPAHHOW WM HAIlMOHAJIBHOM
BAJIOTE, MPHUCBOCHHBIN CTpaHe, B KOTOPOH 3aperucTpupoOBaH 3MUTEHT HMHOCTPaHHOM LEHHOH Oymarw,
MEXIyHapoIHbIMU peitunroseiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CJeNyeT UMETh B BHIY, YTO PEUTHHIH SBJSIOTCS JIMIIb OPHUEHTUPAMH H MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIIbHOW CUTYaLUH.

B Hacrosiee BpeMs 3aKOHOJATEIBCTBO JOIMYCKaeT BO3MOYKHOCTH 3aKIIIOUEHHS] POCCUNCKUMU
MHBECTOPAaMU JIOTOBOPOB, SBIISIOLIMXCS POCCUMCKUMHM IPOU3BOAHBIMH (PMHAHCOBBIMU HMHCTPYMEHTaMH,
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0a3uCHBIM aKTHMBOM KOTOPBIX SABISIOTCS II€HHbIE OyMard WHOCTPAHHBIX DMHUTEHTOB WIH WHIEKCHI,
paccunTaHHBIE [0 TaKWM IIEHHBIM OyMaram. MeXmy TeM, CYIIECTBYIOT PHCKH W3MEHEHHUS PEeTyISATHBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OIICPAIlUsM, B PE3YJIbTaTe YEro MOXXET BO3HHUKHYTH HEOOXOIUMOCTh
COBEpIIATh CJCIIKK, HAINPABICHHBIC Ha MpEKpalleHUEe O00S3aTEeNIbCTB MO YKa3aHHBIM JIOTOBOpAaM, BOIIPEKHU
TUTaHaM WHBECTOPA.

Ilpasoswvie pucku

HeobOxomumo ormaBate cebe oOT4eT B TOM, YTO HMHOCTpaHHBIE (UHAHCOBBIE HMHCTPYMEHTEHI,
SBISIONINECS Oa3WCHBIMA AKTUBAMHU TIPOW3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCETAa SBIISIOTCS
aHaJoraMy POCCHUCKUX (PHAHCOBBIX HHCTPYMEHTOB. B m000M citydae, mpenoctaBisieMble IO HUM TIpaBa v
NpaBUiia WX OCYHIECTBICHHUS MOTYT CYILIECTBEHHO OTIMYaThCS OT MIpaB MO POCCHICKUM (PMHAHCOBBIM
WHCTPYMEHTaM.

Bo3moxHocTH CyneOHOM 3amuThl NpaB MO MPOM3BOAHBIM (HUHAHCOBBIM WHCTPYMEHTAM C
WHOCTPaHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIpaHMYCHBI HEOOXOAMMOCTHIO OOpaIeHuUs B
3apyOexHble CyneOHbIe W MPAaBOOXPAHHUTEIbHBIE OPTaHBI [0 YCTAHOBJICHHBIM MpPaBUIaM, KOTOPBIE MOTYT
CYIIIECTBEHHO OTJIMYAThCS OT AeicTByromux B Poccrm. Kpome Toro, nHBECTOp B OONBIIMHCTBE CIy4aeB HE
CMOJKET IIOJIaraThCsi Ha 3allUTy CBOMX IPaB M 3aKOHHBIX HWHTEPECOB POCCHUHCKUMH YIIOJTHOMOYEHHBIMHU
OpraHaMHu.

Packpeimue ungopmayuu

PackpeiTie mHOpManMM B OTHOIIEHHMHM WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOIIMXCS 0a3MCHBIM
AKTUBOM IPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIJICTCS IO IpaBHiaM, ACHCTBYIOIIMM 3a
pyOEKOM, U Ha aHTJIMHCKOM S3bIKE. YUPEAUTENIO yIpaBleHUs HEOOXOAWMO OICHWUTHh CBOIO TOTOBHOCTH
aHATM3UPOBaTh HH(OPMALIUIO HA aHTJIMHCKOM SI3BIKE, @ TAKXKE TO, IOHUMACET JIM WHBECTOP OTIIMYUS MEXKILY
npuHATHIME B Poccun mipaBunaMu (MHAHCOBOI oT4eTHOCTH, MEXTyHapOTHBIMU CTaHIapTaMu (pHHAHCOBOM
OTYETHOCTH HJIM IpaBUIIaMH (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM IyOIHKyeTCcs HHPOpMAaLus SMUTEHTOM
WHOCTpPAHHBIX IIEHHBIX Oymar.

Tarxoke poccHiickue OpraHu3aTopbl TOPrOBIU M (W) YIPaBISIOMIWN MOTYT OCYIIECTBIISATE IEPEBO/]
HEKOTOPBIX JIOKYMEHTOB (MH(OpMalMK), PacKpbIBAEMBIX HWHOCTPAHHBIM SMHUTEHTOM Ui ynoOcTBa
WHBeCTOpa. B 3TOM ciyuyae mepeBoJl MOXET BOCIPHHHMATHCA HCKIIOUYHUTENBHO KakK BCIIOMOTaTelbHas
uHpOpMaIs K Oo(QUIMATBLHO PAcKPBITBIM JIOKyMeHTaM (MH(opMaluy) Ha MHOCTPAaHHOM s3bIke. Bcerna
HEOOXOIUMO YYHTHIBATH BEPOSITHOCTH OIIMOOK MEPEeBOAYMKA, B TOM YHCIE CBSA3aHHBIX C BO3MOXKHBIM
Pa3InYHBIM MEPEBOJOM OJHHMX M TeX K€ MHOCTPAHHBIX CJIOB M (pa3 WIM OTCYTCTBHEM OOIICHIPHUHSATOTrO
PYCCKOI0 SKBUBAJICHTA.

Pucku, cBsizaHHbIe ¢ IpUOOpeTeHHEM CTPYKTYPHBIX HOT

Henbto HacTosmeit Jexnapaiun siBisieTcs MpeJocTaBlIeHne YUpeJuTeNno ypasieHus: nadopManmm
0 PHUCKaX, CBA3aHHBIX C MPUOOPETECHHEM CTPYKTYPHBIX HOT. CTPYKTYpHBIE HOTBI MOTYT OBITH IPUOOPETEHBI
Ha BHEOHMP)KEBOM PBIHKE WM Ha MOCKOBCKOI OUpiKe.

PoiHOYHBII (HeHOBOI) PUCK

CTpyKTypHBIE HOTBI SIBISIOTCS CJIOXHBIMU (DMHAHCOBHIMH HHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0s1 HECKOJIBLKO BUIOB MHCTPYMCHTOB, I'’/IC BhIILJIaTa 3aBUCHUT OT H3MEHEHUN OIMPEACICHHBIX XapaKTCPHUCTHUK
0a30BbBIX IICHHBIX OyMar, ()OHJOBBIX HHJIEKCOB, IIPOIICHTHBIX CTABOK M JIPYTUX 0a30BBIX aKTUBOB U KOTOPHIE
MOTYT OBITH TIPOAAHBI B Ka4yeCTBE EAWHOTO HWHCTPYMEHTA WM OBITh KOMIUIEKCOM B3aHMOCBSI3aHHBIX
WHCTPYMEHTOB. Takum 00pa3oM, CTPyKTypHBIE HOTBHI PacCMaTPHBAIOTCS KaK MHBECTHUIIMOHHOE pEIICHHE,
MOCPEACTBOM KOTOPOTO MOXKHO JOCTUYb OMNPEACIICHHOIO YPOBHSI JOXOJHOCTH NPH HEKOTOPBIX 3apaHee
ompezeneHHbIX yciaoBusax. OCHOBHOW W3 PHUCKOB, CBS3aHHBIX C WHBECTHPOBAHWEM B CTPYKTYPHBIE
IIPOJIYKTHI, SIBJISIETCSI PUCK IMOTEPU UHBECTUPOBAHHON CyMMBI. IIOKyIIKa CTPYKTYPHBIX HOT IIPEAIIONAracT ux
yaep)kaHue B moptdene B TEUSHHUE ONPEASICHHOro ((PUKCUpOBAHHOIO) nepuoaa. JJocpouHoe moraiieHHe,
€CJIM 3TO BO3MOYKHO UCXOJSI U3 PHIHOYHBIX YCIIOBUH, MOXKET MIPUBECTH K CYIIIECTBEHHBIM yOBITKaM.

Puck 10cpo4YHOro norameHusi CTPYKTYpPbl HOTHI.
B onpeneneHHBIX THITAX CTPYKTYPHBIX HOT HPY HAIWYAH BCTPOSHHOW 3aIIUTHI KanuTaja (3alUTHBII
Oapbep), MPEeIOCTaBIICHHOW 3MUTSHTOM IPOJYKTa, Takas 3allliTa 0OECIIEYMBAETCS TOJBKO B KOHIIC CPOKa
JIEHCTBUSL HOTHI. 3alllUTHBIN Oaphep OINpeenseTcs MPU MEPBHYHOM pa3MEIIeHUH CTPYKTYPHOH HOTBI, OH
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OTIpeJIeIIsIeT, HACKOIBKO 0a30BBI aKTUB MOXKET CHU3UTHCSA Oe3 ymiepba KamuTalry HHBECTopa. B cBs3u c
9THUM, €CITM Ha JaTy (HUHAIBHOTO mMoramieHus (K CPOKY OKOHYAHHUS JEHCTBHS MPOIYKTa) CTOMMOCTh HOTHI,
UCXOJsl U3 TEKYIIUX PBIHOYHBIX YCIIOBUI MM CHUXXCHUS PHIHOYHOW IICHBI Ha 0a30BBIM aKTHUB, OKaKETCS
HWKE TICPBOHAYAIBHOM IICHBI, YUPEAUTENb YIIPABICHUS MOXKET MMOHECTH CYIIECTBCHHBIC YOBITKH BIUIOTH JIO
MOJTHOM MOTepU KanuTana.

Puck JIUKBUIHOCTH CTPYKTYPHBIX HOT.

OMHUTECHT CprKTypHOI‘/JI HOTHI O6$I3yeTC$l noaACPXKUBATh  ABYXCTOPOHHHUE  KOTUPOBKH C
MHUHHUMAJIBHBIM CIIPE€AOM II0 BBINYIIEHHBIM WM HOTaM. OI[HaKO IIpu pe3KOM JIBUKCHUHA pI:IHO‘IHOfI IOCHBI
06azoBoro aKTHBa, Ha KOTOpBIﬁ BBIIIYIIICHA CTPYKTYPHas HOTAa, HOTa BPEMEHHO MOXKET NNOTEPATH JIMKBUIHOCTD
u que)mTeJn, yrnpaBJI€CHUA BPEMCHHO HE CMOXKCT PCAJIM30BaATh HpI/IO6peTeHHLIfl UM paHCC NPOAYKT Ha
BTOPHUYHOM PBIHKEC.

Puck 0aHKpPOTCTBA 3MUTEHTA.

B03MO0XHOCTH HAaCTYIIJIEHHS HETLIATEXECTIOCOOHOCTH SMUTEHTa CTPYKTYPHOI HOTHI, UYTO IPUBEIET K
PE3KOMY MAJACHUIO LEHBbl (BIUIOTh 1O IOJHOW NOTEpH JMKBUAHOCTH) TAaKOHW CTPYKTYPHOM HOTHI H
HEBO3MOXKHOCTH IIOTAaCHTh CTPYKTYPHYIO HOTY. IIpHMEHMTENBHO K CTPYKTYpHBIM HOTaM 3TOT PHUCK B
HanOOJBIIEH CTeeHN onpenenseTcsi PUHAHCOBBIM MOJIOKECHUEM U TIATEKECIIOCOOHOCTHIO SMUTEHTA.

Jleknapanus 0 pucKax, CBI3aHHbIX € COBMellleHueM Y IPaBJISIIOIMM Pa3JIMYHbIX BUI0B
npogeccHoHAIBLHOM /1eSITeJIbHOCTH, M MPO(ecCHOHAIBLHOM NeATeJbHOCTH ¢ HHBIMH BHIAMH
AeATeJbHOCTH

1. Yopasinsronuii JOBOANT IO CBEACHUS BCEX YUpEAHUTENeH yrpaBieHUs HHPOPMAIUIO O TOM, YTO,
UMesl COOTBETCTBYIOIIME JHMLEH3UH, COBMELIAET HECKOJIBKO BUIOB NPO(eCcCHOHATBHON AESTEIbHOCTH Ha
PBIHKE TICHHBIX OyMar: OpOKepCKyro, TUIEPCKYIO, IEMO3UTAPHYIO, AEATENLHOCTD 10 YIPABJICHUIO ICHHBIMU
OyMaramu.

2. llog puckaMu COBMEILICHMS DPa3IHYHBIX BUAOB NPO(ecCHOHANBHON NEsTEIbHOCTH Ha PBHIHKE
IIEHHBIX OyMar B IEJISIX HACTOSIIErO JTOKYMEHTa IIOHUMAETCS BO3MOXKHOCTh HAHECEHUS yIlepOa UHBECTOPY
BCJIEJICTBUE!

o HEIPaBOMEPHOI0 HCHOJIb30BAHHSA COTPYAHUKAMH YIIPABIAIOLIETO, OCYIIECTBISIFOIIAMU
npodeCCHOHAIBHYIO IESTEIbHOCTh Ha PBIHKE LEHHBIX Oymar, KOH(QUIECHIMAIbHOW WHGOpPMaLUH IpH
NPOBENICHUH OlIepalii (CeNIOK) Ha PBIHKE LIEHHBIX OyMar;

o BO3HUKHOBCHHUA KOH(i)J'II/IKTa HWHTCPECOB, 4 MMCHHO HApPYIICHHA MPUHIOHIIA ITPUOPUTETHOCTHU
MHTEPECOB YUpeauTelNls YNpPaBIEHUs, NEpPEe] HMHTEpPEcaMH Y IPABIISIOIIET0, WIM APYTHX €ro KIHUEHTOB,
KOTOpbIE MOTYT NPHUBECTH B pe3ysibTare AeUcTBHN (Oe3melcTBHs) YIPaBISIOIIEro M €ro COTPYAHUKOB K
yOBITKaM M/MJIH HEOIAronpUsATHBIM ITOCIIEICTBHUSAM JJISl HHBECTOPA,;

o HEMPaBOMEPHOTO HW/WIIM HEHaJIeXkallero HCIOoIb30BaHUs HHcaijepckoil mHbopMmarmy,
HOJIyYSHHOH B CBSI3H C OCYILIECTBIEHHEM MTPO(ECCHOHAIBHOM AeATEIbHOCTH;

o ITPOTUBOIIPABHOT'O PACIIOPSKCHUSA COTPYAHUKAMU anaBnﬂ}omero OCHHBIMU 6}/MaFaMI/I u
JACHC)KHBIMU CPEACTBAMU MHBECTOPA,

o OCYILIECTBIICHUSI COTPYIHUKAMHU Y IPABIISIOMIETO MPOTUBONPABHBIX JEHCTBUH, CBA3aHHBIX C
XpaHEHHEM H/WIIM YIeTOM NpaB Ha LEHHbIe OyMaru HHBECTOPA;

o HeoOecrnieueHus (HEHaJuIeXKalero odecrevyeHne) mpaB Mo IEHHBIM OyMaraMm YupeauTens
yOpaBJICHUS Y IPABISIOLINM;

o HECBOEBPEMEHHOTO  (HEHA/UISKAILETO0  HCIONHEHWS)  CICNOK TP COBMELICHHH

VYrpapisiionM OpOKEPCKON U JICNO3UTAPHOU JeATEIBHOCTH, NESTSILHOCTH 10  YIPABJICHHIO [EHHBIMH
Oymaramu;
. HEJJOCTaTOYHO TMOJHOTO pAacKpbiTH HMHGOPMAaMd B CBA3M C  OCYLICCTBICHUEM
npodeccnoHaNTbHOM AEATEIbHOCTH.

3. TIpu cOBMeEIIIEHHH HECKOIBKUX BUIOB IPO(ECCHOHATIBHON IEATENbHOCTH HIIH TPO(ECCHOHATTBHOM
JICATEILHOCTH C WHBIMH BHJAaMHU JIESTEILHOCTH, CYNIECTBYET PUCK BO3HHKHOBEHHS HEOCTATOYHOCTH
KaruTasa JJisl UCTIOTHEHUsI BCEX 0053aTeIbCTB MO BO3BPATY (PMHAHCOBBIX aKTHBOB.

YBeaomiieHue o TOM, UYTO I€HEKHbIC CPEACTBA, 3A4YUC/AAEMbIC YHpaBJ'lfllOll.ll/IM Ha CUYeT (cqua)
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AO0BEPUTEC/ILHOI0 YIIPABJICHUA, HE MTOAJICKAT CTPAXOBAHUIO

Hacrosimum  Ympasisironuii yBegomisier Bac 0 TOM, 4TO JIGHEXHBIE CPEACTBA, 3a4HCISCMbIC
VYnpaBisIonMM Ha cYeT (CYeTa) JOBEPUTEILHOTO YIPABJICHHUS, HE TOJISKAT CTPAXOBAHUIO B COOTBETCTBUU
¢ ®eaepanbHbIM 3aK0HOM OT 23 nmekadps 2003 roma N 177-D3 «O crpaxoBaHUH BKIATOB (GU3HUECKUX JIHI] B
bankax Poccuiickoit @enepammmy.

YeenomiieHue 0 prucKe HEraTUBHBIX MOCJIEACTBUI BCJICACTBHE NPEJOCTaBJICHHS YYpeauTeeM
yIpaBJeHHs] HeCBOeBPeMeHHO U HeJOCTOBEPHOH HH(popMAauK Y IPaBIAIOLIEMY.

Hacrosamum VYmpasmsromuii  yBemomisier Bac o Tom, Wro YupemuTens ympaBieHHS — 00s3aH
CBOEBPEMEHHO TIPENOCTaBIATh YIPABISIOIIEMY BCIO JOCTOBEPHYIO HH(POPMALUI0 B  COOTBETCTBHU C
pErIaMeHTOM JIOBEPHUTENBHOTO YyIpaBiieHHs. B ciydyae HEBBIOJIHEHHUS 3TOW 00S3aHHOCTH Y4peauTelb
yIOpaBleHUsT HECeT  PHUCK HETaTHBHBIX IIOCIEICTBUHA BCIEACTBUE IIPEIJOCTABICHUS YUpeaAUTeleM
yIpaBJIeHHs] HEJOCTOBEPHON WIIH HECBOEBPEMEHHOH HHPOpMAUX Y TIPaBIISIONIEMY.

**xxk

Y4yureiBass  BBIIICH3JIOKEHHOEC, YIPABIAKOIMIA  peKOMeHAYyeT  YUpeauTeJ  YIpaBJIeHHS
BHMMATEJIbHO PACCMOTPETh BOIPOC O TOM, SIBJSIIOTCS JIM PHCKH, BO3HMKAIOLIUE NPH IPOBEICHUH
COOTBETCTBYIOIIUX ONepanuii, NpueMJIeMbIMH JJI MHBECTOPA € Y4eTOM MHBECTHIMOHHBIX LeJiedl u
¢unaHcoBBIX BO3MOkHOCTeil. Jlannas [dexinapauus He MMeeT CBOEH LEJbI0 3aCTABUTHL Y4YpeauTeIs
YIPaBJIEHHS 0TKA3aThCS OT OCYLIECTBICHUS TAKMX ONlepaluii, 2 NPU3BAHA IOMOYb OLCHUTb HX PHCKH
M OTBETCTBEHHO NOJOWTH K PelIeHUI0 BOIPOCa O BbIOOpe MHBECTULHMOHHON CTPaTerud U YCJOBHIA
AOTOBOPA ¢ YIPAaBJIAOIIHM.

O3HaKOMIIEH « » 20 T.

y‘lpe,HI/ITCJ'H: YHpaBJICHUA

MOJIHCh pacumdpoBKa HOAMUCH
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[ IepBoe opopmirerne AHKETHI O O6uoBeHHE AHKETHL:

ONHAHCOBAA KOMMNOAHWNA

PROFIT HOUSE

FINANCIAL COMPANY

IIpnioxenne 6

K PeriaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JICHE)KHBIMH CPEICTBAMH, NIPEAHA3HAYCHHBIMH JJIsI ”HBECTHPOBAHUS B LICHHBIE OyMaru

[0 Buecenue u3MeHeHUH

[0 Panee NMPEAOCTAaBJICHHBIC CBEACHUSA B AHKeTe He H3MEHSITUCH

Bce noas oosizaTebHbIE 1151 3aMO0JTHEeHM S, B ITYCTBHIX CTPOKAX JOJIKE€H CTOATH MPO4YEpPK.

AHKETA KIIMEHTA-®U3NYECKOI'O JIMIIA

3akJIl0YeHHbIE JI0r0BOpA:

O Menosurapuslii torosop ~ Ne or

Howmep cueta

Tum cuera

)IaTa OTKPBITUSA CHETA

[0 3asBnenue o npucoeanHeHn! K PeriiaMeHTy okasaHust GpoKepCKHX

(JoroBopy nprcoeTUHEHHS) Ne
O MoroBop mMexay momednTeaeM cueTa AETo U AemO3uTapHeM Ne or
[0 3asiBnenue o npucoenuuennu K JJoroBopy A0OBEPUTENHLHOTO yIpaBIeHUsT  Ne oT

|. JIuunble JaHHDIE:

Oamvummust, Ums, OtuecTBO (TIpH HATTMYUH)
I'paxnanctBo

Jlarta poxxJieHus

Mecto poxaeHus

JokymMeHT, y10CTOBepSIIOIIHI TUYHOCTH

HaumenoBanme JAOKYyMCHTa:

Jara Bergaun

Cepust Howmep
Kewm BeIman:
Hanorosslii craryc: O pesunent

VHH (npn Hamm4aum):

[0 uepesunment

1. MecToHax0K1eHHEe M KOHTAKTHAs MHQOpMAIHsI:

Azipec MecTa )KUTEeNIbCTBA (PETHCTPALIIH)
Anpec (baKkTHYECKOro MecTa KHUTEIbCTBA
(ipeObIBaHM)

Azxpec JUTA HalIpaBJICHHUA KOPPECIIOHACHIINN

Tenedon

SHCKTPOHHEIH o4yra

I1l. Cnoco6 mory4yeHusi 10X0/10B N0 IEHHbIM OymMaram B pyoJsx P®:

O cuer JOBEPUTCIIBHOI'O YIIPABJICHUA

[J 6ankoBCKUM IEPEBOIOM

1V. BaHKkoOBCKHEe PeKBU3UTHI:

[Tonyuatens
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Koppecnonnentckuii cyer

PacueTHEIH cueT

HanmenoBanue Oanka

BUK

WHH banka nomyvareins

V. Odpa3en noanucH KIMeHTa:

VI. .HI/IIIO, YIHOJTHOMOYEHHO€ NMOANMUCHIBATH NMOPYYCHUA U IPYIrde€ JOKYMEHTbI, HAa OCHOBAHUH JOBEPEHHOCTH

(Heoﬁxonumo 3amoaHNTh CBeeHns 00 HAeHTH(PUKANH PU3HIECKOro JHNA Ha npez[cwmnTeJm)*

D.N.0.

JloBepeHHOCTh (HOMEp,aTa)

Ob6paszen noamnucent

CpoxK noaHOMOYUI

Tenedon/ am. moura

Cnoco0 noayyenusi uHpopmanuu ot Kinenra: (mopy4eHusi 4 HHbIe JOKYMEHTBI)

O nuceMoM [ 3aKa3HbIM MUCbMOM [] 4epe3 YIOJHOMOYEHHOI'0 IIPeACTaBUTENS [ 2IE€KTPOHHAs mo4Ta [ HHOe

Cnocod npegocrasiienusi uHpopmanuu KnnenTy: (0T4eTHI/BHINIMCKH M HHBIE JOKYMEHTbI):

O nuceMoM [ 3aKa3HBIM ITHCBbMOM [ 4epe3 YIOJHOMOYEHHOI'0 IIPEeACTaBUTENS [ 2IE€KTPOHHAs mo4Ta [ UHOe

,Z[OKyMeHTbI, YCTaHaBJIMBAOUIME CTAHIAPTHLIC YCJI0BUSA 10Tr0OBOPOB 00 oxazaHun Ycayr 1 o nopsiike B3auMo/IeiicTBUS CTOPOH:

O Ycnosust ocymiectBienus aeno3urapaoi aestenbHoctd AO OK «IIpodur Xays» U NpHIOKEHHS K HUM, a Takoke Taprsl oriats
neno3uTapHbIX yeryr AO @K «IIpodur Xays»

[ Pernament okazanus 6pokepckux yeayr AO @K «IIpopur Xays» i IPUI0KEHHUS K HEMY

O Permament poseputensHoro ymnpasieHusi AO @K «IIpodut Xay3» v NPUIOKEHHUS K HEMY

HacTosinum MoATBEP:KIAI0 03HAKOMJICHHE U COTJIACHE CO BCeMH YCJIOBHSIMH M TPeGOBAHMSIMH, YCTAHOBJICHHBIMH BbILICyKA3aHHLIMH
poxymenTamu [

IToamuce dUO
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JlocTOBEpHOCTH TaHHBIX, PEACTABJIEHHbIX B AHKeETe, MOATBEP:KAAI0.

IMoamuce

(0)4(0)

I[aTa 3aII0JIHCHHS aHKCTBI «

Cay:xe0HbIEe 0TMETKH

Per. Homep Bxoasiero

Jarta Bxoasimero

Moanuck COTPYAHUKA UCIIOJIHUBIIET0 OoNepanuro

(®HUO)

I[aTa H BpeMsd HU3MECHCHUS AHKeTBI

Moanuck COTPYAHUKA UCITOJHUBLICIO Ollepanuio

(®PHO0)
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Ceéedenusa 0na udoenmuguxkayuu uzuueckozo 1uya

O Bsiromonpuotperarens [ benedunmapusiit snanenen O Mpencrasurens Kinenta O Kiuent

Bce mousisi 00s13aTeIbHbIE 1151 32II0IHEHHS, B IIyCTBIX CTPOKAX J0/I2KEH CTOATH IPOYepK.

Haumenopanue knuenta (IloaHoe HaumeHoBanue opuandeckoro smia / ©.1.0.)

@®.1.0. (momHOCTHI0)

JlaTa 1 MecTo poXKJIeHUs

I'paxnancTBo

JIOKyMeHT, y10CTOBepSIIOIMii JIMYHOCTD (1JIs1 rpaxaad Poceniickoii ®@enepanuu):

Cepus 1 HOMEp

Jlara BbI1aUM

HaumenoBanue BbIJABIIECTO OpraHa

MurpauuonHas KapTa (1151 HHOCTPAHHOI0 IPakIaHMHA MJIU JULA §e3 rpaskIaHCcTBa)

Howmep xaptsi:

Jlara Hayana cpoka nmpeObIBaHUS:

Jlata OKOH4YaHHS CpOKa NMPeObIBaHNS:

ﬂa]—[]—lble AOKYMEHTA, NOATBEPKAAOIIET0 IMPAaB0 HHOCTPAHHOI'0O IrpakiaHUHA UJIM JIUIa oe3 rpa;xxaancraa Ha HpeGLlBaHHe (npomuBaﬂue)

B Poccuiickoii ®egepanuu

Cepus (IIpu HAIMYUK) U HOMEP

JlaTa Hayana cpoka neicTBus

JlaTa okOHUaHUs CpoKa JIeHCTBUS

MecTroHaxoxaeHre 1 KOHTAKTHAasI HH(popManus:

Azpec MecTa XKHUTEJIbCTBA (PETUCTPaLm)

Anpec MecTa peObIBaHHS

A[[pec JJI HalTpaBJICHUSA KOPPECTIOHACHIINH

CTpaxoBoii HOMEp UHAUBUAYAIBHOTO JHLIEBOTO
cuéra (CHUJIC):

WNHH (npu Hammuun):

Howmepa tenedonoB u ¢akcoB (py HATHYHN):

Anpec 3JIeKTPOHHOM MOYTHI:

SIBnsieTech M Bbl HHOCTPAHHBIM ITyOJIMYHBIM O Jla O Her
JIOJDKHOCTHBIM JTALIOM?
SIBiseTech U BBI CYIPYTOM WU CYNIPYroi O Ma O Her

HUHOCTPAHHOTO Hy6HI/I‘IHOr0 JOJDKHOCTHOI'O
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Jia, €ro OJIN3KUM pOI[CTBeHHI/IKOM?

SIBnsierech JIn Bbl JOKHOCTHBIM JIMLIOM O a O Her
ITyOIMYHON MEXTYHAPOJHOW OpraHu3aIin?

SIBnsierech Jin BBl CyNIPYroM WM CYNIPYTroi
JIOJDKHOCTHOTI'O JIMIA r[y6n1/1qH0171 O Ja [ Het
MEXIYHApPOTHOI OpraHu3aIny, ero OJIM3KUM
pOACTBEHHUKOM?

SBnsereck a1 BBl PoccuiickuM myOnnaHbIM O Ja O Her
JIOJDKHOCTHBIM JTUIIOM?

SIBnsierech Jin BBl CyNIPYroM WM CYNIPYTroi
Poccuiickoro my0IM4HOTO JTOJHKHOCTHOTO JIHIIA,

O a [0 Her

ero OJIM3KUM POJCTBEHHUKOM?

CeieHHsI O HATMYWN WA OTCYTCTBHUU Hpez[c*raBHTeneﬁ

O IpencraButenu umeroTcs O MpencraBurean OTCYTCTBYIOT

HanmeHoBaHNE TOKYMEHTa, HA KOTOPOM
OCHOBAHBI TIOJTHOMOYHS IIPEICTaBUTENS

Jlara Bb1aun

Cpok aercTBust

Howmep

CaeneHus 0 HATMYUH WU OTCYTCTBHUHU BLIFOI[OHpPIOﬁpeTaTeJ'[ei;I

O Bsirogonpuo6peraresn IMEIOTCS ‘ O Beirogonpuodperaresin OTCyTCTBYIOT

CBeneHUsI 0 HUTMYUH WIK OTCYTCTBUH OcHE(UINAPHBIX BIaJeIblIax

O beneduuunapHbie BIaICIbIIbI HIMEIOTCSI ‘ [0 BenedurmapHsie BaJenbibl OTCYTCTBYIOT

CBQHCHI/Iﬂ O IEJIAX YCTAaHOBJICHUA U NIPEANOJIAra€MOM XapaKTepe ACTOBBIX OTHOIICHHH

CaezieHus 0 1eNsix GUHAHCOBO-X03SHCTBEHHOMN
JIEATENLHOCTH

CBezieHUS 0 (UHAHCOBOM IMOJIOKCHUH

CBezieHHs O [eTI0BOI peryTanuu

CBezneHUs 00 UCTOYHHKAX MTPOUCXOKICHUS
JICHEXHBIX CPEJCTB U (W) HHOTO UMYIIIECTBA
KJIMEHTa

Cornacue Ha 06pa0oTKy MepCOHAIbHBIX JAHHBIX

O 51 o3HakoMJIeH M MyTeM MOJIMMCAHHUS HACTOSIIEll AHKETBHI MOATBEPHKAAI0 CBOE COIJIACHE C TeM, YTO AKLHOHepHOe 00umecTB0 PHHAHCOBAsS KOMNIAHHUS
«IIpopur Xay3» (Mecto Haxoxaenusi: 115114, MockBa, /lepoeHeBckasi HaGepe:kHasi aom 11, kopnyc A, nomemenue 80) (nanee — Komnanusi) oyner B
coorBercTBUU ¢ ®3 Ne 152-®3 ot 27.07.2006r «O nmepcoHAJIBLHBIX JAAHHBIX» OCYLIECTBJSATH NPOBEPKY U 00PalOTKY MOUX HEPCOHAJIBLHBIX JAaHHBIX,
cofiep:kanInxcsi B AHKeTe, I0BEPEeHHOCTSIX, 3asiBJIEHUSIX M WHBIX JOKYMEHTaX, ImpefocTaBisieMblx Kommanum, B ToM 4mcie Ha cOOp MepCOHAIBHBIX
JaHHBIX, HX CHCTEMATH3AIHI0, HAKOIUIEHNe, YTOUHeHHe (0GHOBJIeHHe, H3MEHEeHHe), HCIOIb30BaHue, pacHpocTpaneHHe (B TOM YHCIIe Mepefadya TPpeTbHM
JIHIaM), 06e3THYNBaHHE, 6JJOKNPOBAaHNE, YHHUTOKeHHE NMEPCOHATBHBIX JaHHBIX, C HCNOJb30BAHHEM CPEICTB ABTOMATH3AIMH H/WJIM 0e3 HCIOoJIb30BaHUsS

TaKHX CPeIACTB.

Heab0 00paloTKH NEePCOHANBHBIX JAAHHBIX siBasierc uAeHTHGukanuss Komnanuell KJIHMeHTa, KOHTPareHTa, HMX YNOJHOMOYEHHBIX JIMII,
BbIroioNIpHodpeTaTeJieii, 0eHe(PUUHAPHOTO BJIa/IeIbLA, € IEeJbI0 YCTAHOBJICHHS M NO/IeP:KaHNs 10T0BOPHBIX OTHowmeHu# ¢ Komnanueid.

Cpoku 00padoTKH NMEePCOHATBHBIX JaHHBIX: € AaThl NPeIocTaBIeHus JaHHbIX KoMnanum u B TeyeHue 5 (nsiTu) jer ¢ HauboJiee Mo3Heil JaThl: CO AHSA
npexocTaBieHusi JaHHBIX KoMmanum wWiam co [JHS mnpeKpamieHusi J0roBOpHbIX oTHomeHuii ¢ Kommanwueil, eciim HHOIl CPOK He YCTaHOBJIEH
3aKoHoAaTe1bcTBOM Poccuiickoii ®@egepauumn.

51 yBenoMJIeH 0 CBOEM NPpPaBe 0TO3BATH HACTOSILIEE COTJIacHe, MUCbMEHHO co001uB 00 3ToM KoMnanum, u o nopsiike ero oT3piBa.
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HOCTOBepHOCTb BbIIICYKa3aHHBIX cBeJIeHHit nmoATBEPKIAI0 D

Hata «

(IToxmucs) (®.1.0.)

» 20 T.

BHUMAHME! B cnyyae BHeceHHS M3MEHEHHH B BEHIMICyKa3aHHBIC MACHTH()HUKAIMOHHBIE CBENEHHS O (U3UICCKOM
aune, ero OeHeUIMAapHBIX  BIAAENblAX, I[PEACTABUTENSAX  WIH BBIFOJIOTIPHOOPETATENAX ~ JTOKYMEHTHI,
MOATBEPXKIAIOIe U3MEHEeHNs1, HeoOxoanmo npenoctaButh B AO OK «lIpodut Xays» B Teuennu 10 pabouux aHeil.

AO OK «IIpodur Xay3» ocraBisieT 3a cOO0H NpaBo B Cllydae HEMOMy4YeHUs] HHPOPMaIUK B yKa3aHHBIH CPOK CUUTATh,
9TO B paHee NPEICTaBICHHBIX CBEACHUAX U IOKYMEHTaX U3MEHEHUS U IOTIOJIHEHHS OTCYTCTBYIOT.
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O MepBoe odpopmienune Aukersl 1 OOHOBIEHHE AHKETHI:

punnoxenne 7

K PernaMeHTy JOBCPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMH, NPEAHA3HAYCHHBIMU JIJI1 UHBECTUPOBAHUA B LICHHBIC 6yMaFI/I

[0 Buecenne n3smMeHeHMH

[J Panee INpeaOoCTaBJICHHBIC CBEICHUS B AHKeTe HE U3MEHSITUCH

Bce nmosst o6s13aTeIbHbIE 1151 3allI0JIHEHM S, B IIYCTBIX CTPOKAX J0JI’KE€H CTOATH NIPO4YEpPK.

AHKETA K/IHEHTA — IOPU/THYECKOI' O JIHILA

3akJaI0YeHHbIE JIOT0BOPA:

O Jdenosurapuslii roroop ~ Ne

orT

Howmep cuera

Tun cuera

JlaTa oTKpbITHS cUyeTa

[0 3asBnenue o MPUCOCANHEHNU K PernaMeHTy OKa3aHus 6pOKepCKI/IX

(loroBopy npuCOeIUHEHUS) Ne or
O Moroop Mex1y MOMEUHTEIEM CUETA JIETIO U ICTIO3UTApHEM Ne ot
[0 3asiBnenue o npucoequHeHnH K JOroBOpY JOBEPUTENHHOTO yIpaBIeHUuss — Ne oT

|. CBenennst 0 Kiinenre

[onHoe HanMeHOBaHHE (MTOTHOE GUPMEHHOE

HauMEHOBaHUE)

Kparkoe odurmansHoe HANMEHOBAHHE

(B COOTBETCTBHUH C Y CTaBOM)

OpraHu3aloHHO-TIpaBoBast hopma

CBeIeHUS O pETUCTPALIUH:

JIOKyMeHT, CBHIICTEIbCTBYIOMIUI O
perucTpanuy IOpUINIECKOro JIma* (ams
HEPE3HUJICHTOB):

Howmep rocynapcrBeHHO#t perucrpanuu: *

OpraHs, OCYILECTBHBIINI PErUCTPaInIo: *
Jlara peructpanuu:*

OCHOBHOI1 roCy/1apCTBEHHBIH
peructpaunonHsiit Homep (OI'PH)

Opras, OCyIIEeCTBUBIINN PErUCTPaLHIO
JlaTta BHECEHHUS 3aIIUCH:

YcraBHBI KanuTan (yKa3bIBaeTcs pasmMep
YCTaBHOT'O KaluTajaa B COOTBETCTBYIOLIEH
BaJIIOTE)

* VkazpiBaoTcs PEKBU3HTHI JOKYMEHTA O TOCYapCTBEHHOI PETHCTPALNH, HE SBILSIONICHCS CBHAETENECTBOM 0 BHeceHnH 3anucyu B ETPIOJT

Il. MecToHaxoxIeHHe U KOHTAKTHasi HHopManus:
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MecToHaX0XICHHE:
(B COOTBETCTBHU C yUPEAUTCIHHBIMU
JIOKYMEHTaMH )

dakTrueckoe MCCTOHAaXOXKICHHUE:

Az[pec JJI HalTpaBJICHUS KOPPECITOHACHIINN

Tenedon , e-mail

Bun nesrensHOCTH, Ha OCYIIECTBIICHHE
KOTOPOTO BbIJIaHa JIUIICH3US:

Howmep nuieH3uu npodhecCHOHATBHOTO
Y4YaCTHHKA PhIHKA ICHHBIX OyMar:

JlaTa BbLiaum:
Opras, BBAABIINH JTHIIEH3UIO:

CpoK IeHCTBHS JIUIICH3NU:

VHH / KO OKB3/] OKIIO

KIIIT

I11. CBeneHnsi 0 pacopsiguTesIsix c4éTa

Jluuo, geiicTByoIee 0T HMEHH IOPUANMYECKOro JULA §e3 J0BEPEHHOCTH - B COOTBETCTBHHU € Y CTAaBOM

O.N.0.

JlomKHOCTD

O6paszerr moAMUCH

CpoK MOJIHOMOYUH

Tenedou

Jluna, neiicTBywomue 0T HMEHH IOPUIAYECKOr0 JHIA HA OCHOBAHUY T0BEPEHHOCTH

O.N.0.

JloBepeHHOCTH (HOMEp, J1aTa)

O6paser noanucei

CpoK NMOTHOMOYHI

Tenepon
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IV. Ctaryc opuan4ecKkoro juua :

O HepesugeHt

O pesunenr

V. KaTeropusi HaJoronjarejbIuKa:

O 6auk [0 maeBoit HHBECTUIIHOHHBIH QOH/T
Hannuune HanoroBsIx Jbror:

Kommm JOKYMEHTOB O HAJIOTOBLIX JIBI'OTaX IMpUJIaratoTCs Ha JINCTax

O ropuamyeckoe IO

VI. Croco0 nory4eHust 10X010B 10 HeHHbIM Oymaram B pyoJsax Pd:

[0 cuer noBepuTENBHOTO yHpaBICHUS

[0 6ankoBckuM mepeBOIOM

VII. BbaHkoBcKkHe peKBU3UTHI:

[onyuaTens

Koppecnonaenrckuii cuer

PacueTHEIH cueT

HaunmenoBanue 6anka

BUK

MNHH banka noxyvarens

Cnoco6 noaydenusi unpopmanuu ot Kiuenra: (mopy4eHusi 4 HHbIe JOKYMEHTbI):

O nuceMOM [J 3aKa3HBIM TUCbMOM [ 4YE€pE3 YNOIITHOMOYECHHOTO MPEACTABUTEIIA | OJICKTPOHHAs Imo4Ta [ uHoEe

Cnocod npegocrasiienusi uHpopmanuu KnnenTy: (0T4eTHI/BHIIMCKH M HHBIE JOKYMEHTbI):

O nuceMOM [J 3aKa3HBIM TUCBMOM [ 4YE€pE3 YNOIITHOMOYEHHOTO MPEACTABUTEIIA | OJICKTPOHHAs Imo4Ta [ uHoOEe

Ob6pa3zen neyatu
IOPHMYECKOTO
hiiic]

,Z[OKyMeHTbI, YCTaHaBJIMBAOUIME CTAHIAPTHLIC YCJI0BUSA 10T0OBOPOB 00 oxazaHun Ycayr u o nopsiike B3auMoJIeiicTBUS CTOPOH:

O Ycnosus ocymiectBienus aeno3urapHoi aestenbHoctd AO OK «IIpodur Xays» u NpHIOKEeHHs K HUM, a Takke Tapudbl omiaTs

neno3uTapHbIX yeryr AO @K «IIpodur Xays»

[0 Pernament okazanus 6pokepckux yeayr AO @K «IIpodur Xays» 1 IPUIOKEHUS K HEMY
O Pernament poseputensHoro ymnpaeieHusi AO @K «IIpodut Xay3» v NPUIOKEHHUS K HEMY

Hacrosimum MOATBEPKIAK 03HAKOMJIEHHME H COoIJlIaCHe CO BCEMHU YCJIOBUSAMH U TpeﬁOBaHI{lﬂMI/I, YCTaHOBJICHHBIMHA BbIIICYKa3aHHBIMHU

nokymenTamu [
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Tloamuce dUO

I[OCTOBepHOCTL JAAHHBIX, IPEACTABJICHHBIX B AHKeTe, NOATBEPK/IAAL0.

Tloamuce dUO

JlaTa 3amoIHCHUS aHKETHI « » 20 T.

Cay:ke0HbIe 0OTMETKH

Per.Homep BXOAAIIEro HOH“I/ICI) COTPYAHUKA UCIIOJHUBLICT 0 OIN€PALIUIO

Jarta Bxoasimero

/ /
(PHO)
I[aTa U BpeMsd U3MEHCHHUS AHKeT])l HO)IHI/ICI) COTPYAHUKA UCIIOJHUBLICT 0 OINI€PALIUIO
/ /
(PHO)

JAONOJIHUTEJIBHBIE CBEJIEHUSA
CBEJEHUS O HAJIMYUU NJIN OTCYTCTBUU BBII'OJAOINPUOBPETATEJIEU

D BLIFOILOHpI/IOGpeTaTeHI/I HUMEIOTCA (Heoﬁxonumo 3anoanuTh Ceeenus 1is
I:‘ BBITO/IONPUOOPETATENHM OTCYTCTBYIOT npeHTHGUKALAN Ppu3nYecKoro uua win CBeIeHHs 0 BBIFOAONPHOOPeTaTE e — IOPUIMIECKOM
JIMIe Ha Bblroﬂoﬂp“oﬁeTaTeﬂﬂ 5 €CJIH Bblro}]o“p“oﬁpeTaTeﬂeﬁ HECKO0JBbKO, TO HA Ka)k‘}]l)l"o)

CBEJIEHUS O COCTABE YYACTHUKOB (AKIIMOHEPOB) KJIMEHTA

(yKa3bIBalOTCs aKIMOHEPbl/y4aCTHUKH, Bajeiomue 6osee 25% ycTaBHOTO KanuTana
Ha J1aTy TIOANMCAHHS aHKEThI)

CaejieHus 0 IOKYMEHTE, YI0CTOBEPSIOIIEM
JIMYHOCTB — JUIst (U3, JIHI (HANMEHOBaHHE,
cepus ¥ HOMep, OpTraH, BBIIABIIHI JOKYMEHT,
JlaTa BBIIa49M JOKYMEHTa)/MECTO H JlaTa
roCyJapCTBEHHOM PerucTpaIyy — I 10p.
mun, OT'PH/MHH (s rop. nui —
PEe3UIEHTOB), perucTpannonHsiii Homep/KMO
(7151 FOp. TUI-HEPE3U/ICHTOB)

®.1.0. (ecnu MHOE HE BBHITEKAET U3 3aKOHA
Ne  |unmu HatmoHanbHOro 06bIvas)/HanmenoBanne
(TIOJTHOE U COKpAILEHHOE)

Jlonst yaacTHHKa (akIMoOHepa) B ycTaBHOM KarmTaine (%)

CBEJEHHUS Ob OPTAHAX IOPUJUYECKOI'O JIMIIA

CTPYKTYpa ¥ NIEPCOHAIBHBIN COCTaB OPraHOB YHPABJICHHMS, 33 MCKIIIOUCHHEM CBEJICHUI 00 y4acTHHKAX (AKIMOHEpax)

Hazpanue oprana IlepconanbHbINi cOCTaB

CBEJEHUA O JIMIHAX, ITPSIMO NI KOCBEHHO KOHTPOJIUPYIOIINX
KJIMEHTA-PE3UJIEHTA P®

KonTpomupyercst mu 6onee 90 % axuuii (moseit) ycraBHoro kanurtaia Kimenta npsmo i kocBeHHO Poccuiickoii @enepaneit n (1in) rpaxaanamu Poccuiickoit
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(Dez[epaunn, B TOM YHCJI€ UMCEIOIIMMH OJAHOBPEMEHHO C I'paKAaHCTBOM Poccuiickoit (I)enepauml TpaXXIaHCTBO rocyaapcTBa — YJCHaA Tamo)keHHOTO COro3a, HE
UMCIOLUIMMH IIPH 3TOM OJHOBPEMEHHO C I'paXIaHCTBOM Poccuiickoii @ez{epaunn: 1) TPaXXAaHCTBO MHOCTPAaHHOI'O rocynapcrBa (33 HCKJIIOYEHUEM TpakKaaHCTBa
rocymapcTa — Unena TamokeHHOTO cow3a); 2) BHUJ HA )KUTECIBCTBO B MHOCTPAHHOM I“OCyL[apCTBC?

[PIVN [J HET
UH®OPMALMS O BEHE®UILIUAPHBIX BJAJIEJBLAX — ®U3UNUECKUX JHUIAX,

KOTOpBIE B KOHEYHOM CYETe MPSIMO WM KOCBEHHO (Yepe3 TPEThUX JIHIL)
BIIAJCIOT (MMEIOT Ipeobiianaromee ydactue 6onee 25% B KamuTane) KIHEHTOM,
00 UMEIOT BO3MOXKHOCTH KOHTPOJIMPOBATH €ro L[GﬁCTBHﬂ.

(neodxomumo 3anoanuTL CBeeHus 115 HAeHTHGUKALMYE GU3HIECKOTo JAUNA HA GeHeUIMAPHOTO BIA/ebIA, eCli OeHe(PUIHAPHBIX BJIA/Ie/bIIeB
HECKOJILKO, TO HA KAKJI0T0)

CBeJieHHs 0 JOKYMEHTE, YIOCTOBEPSIOLIEM
JIMYHOCTB/ JAHHBIC MUTPALIMOHHOM
@®.1.0. (ecnu HHOE HE BBITEKAET U3 3aKOHA |KapThl/IOKyMEHTA, MOATBEPKAAIONIETO IPaBO

Ne WITH HAaIllHOHAILHOTO HMHOCTPAHHOTO IpaXKIaHUHA WM Iuna 6e3 | Arpec MecTa )KUTENbCTBA (PETHCTPALUK) WIIH MECTa PEObIBAHUS
00bI4ast)/rpaXxJaHCTBO/JaTa POXKACHHUS rpaKaAaHCTBa Ha NpeObIBaHKE (IPOXKUBAHUE)
B Poccuiickoit @eneparym/MHH (mpn
HAJIMYUH)

Ipeamosaraemslii xapaxkTep aesoBbIx oTHomeHuii c AO OK «IIpopur Xays»
ICBeieHHs 0 IVIAHHPYEMBIX OIlePAIHSIX:

ICBeneHus 0 JeJI0BOJ pemyTanuy (IIpHIaraeTcsi MICbMa-0T3bIBEI B IPOM3BOIBEHOM MMCEMEHHOH (hopMe IIpH BO3MOJKHOCTH HX ITOJyYEHHs) O KIIMEHTe APYIHX
KueHToB OpraHu3aniy, HMEIOIINX C HUM [ICJI0BbIC OTHOLICHHUS; U (MJIH) OT3BIBBI (B MPOU3BOJIBHOM MHCbMEHHON HOpMe, MPH BO3MOKHOCTH UX MOJYYCHHUS) OT
KPEAUTHBIX OpraHU3alMi U (MIIM) HEKPEAUTHBIX OPraHU3alMi, B KOTOPBIX KIMEHT HaXOJUTCs (HaXOAHUJICs) Ha 0OCITy)KUBaHUH, C HH(OpMaLMelt 3TUX KPEAUTHBIX
bpranusanuii 1 (WIM) HEKPEAUTHBIX (PMHAHCOBBIX OPraHU3aLMii 00 OlleHKe J€10BOH penyTauuy kienta [

CaeleHHs1 00 UCTOYHUKAX MPOMCXO0KAEHHS IEHEKHBIX CPEICTB U (MJIM) HHOTO HMYLIECTBA KIHEHTA
(yKa3bIBaeTCsl OJIMH HJIH HECKOJIBKO HCTOYHUKOB)

HPPIGBIIH), TNOJIYUYCHHAs B pE3YJIbTaTC OCYIIECTBICHUSA Cpeuc’rBa, TOJIYYEHHBIC 110 JOTOBOPY Z[OXOJI, HOHy‘ISHHLIﬁ BCJIIEACTBUE Kynnn/npoz[amn HEHHBIX
JIEATEILHOCTH IOPHIUYECKOrO JIHLa O 3aiiMa/KpeIMTHOMY JIOTOBOpY O Oymar/y4acTus B yCTABHOM KalMTAaJIe IOPUANYESCKHX JIULL ]
CobcTBeHHbBIE CpeicTBa O Hnoe (]

O HacrosiuuMm KJIHEHT — IOPHIMYECKoe N0 (MPeACTABHTEIb KIHEHTA) MOATBEPKIAET, YTO 03HAKOMUJT eIMHOJMYHBIH HCIIOTHUTEIbHBII OpraH,
AKIHOHEPOB H UX OcHeHIUAPHBIX BJIajie/IblieB, yUpeauTe/ieii (Y4aCTHUKOB), W UM IOJIY4Y€HO COIJIacHe OT YKa3aHHBIX JIMI] Ha 00padoTKy M nepegavyy
TPeThUM JIMLIAM HX NIePCOHAJbHBIX IAHHBIX HA YCJIOBHSIX, IPeIyCMOTPEHHBIX 3aKOHOJaTe/IbCTBOM Pd.

HOCTOBCPHOCTL BBILICYKA3aHHBIX cBe)IeHMﬁ MOATBEPKIAAI0 D

(J1omKHOCTB) (®.1.0.) (IToamuce)

Mata « » 20 T. M.IL.

Ceéeoenusa 0na udoenmuguxkayuu uzuieckozo auya

|:| Beiromonpuobperarens |:| BenedunmapHsIii Baagemner |:| IIpencrasurens Knuenra |:| Knuent

Bce nossi 00s13aTe/IbHBIE 1JIs1 3AII0JIHEH NS, B IIYCTBIX CTPOKAX JI0JI3KeH CTOSTh MPOYepK.

HanmenoBanue kimenta (IToqHoe HanMeHoBaHue ropuandeckoro jmna / O.11.0.)

®.1.0. (mosHOCTHIO)

):[aTa " MECTO POKIACHUA

I'paxxnancTBo

JloxyMeHT, y10CTOBepAIOIMii THIHOCTD (1151 rpaxaad Poccuiickoii @enepanumn):

Cepus u HOMEp

51



JlaTa BeIAQYM

HaumenoBanue BBIJAaBIIETO OpraHa

Mnrpalmomlaﬂ KapTa (115 HHOCTPAHHOTO IPAKIAHMHA MU JIMLA 0e3 rpakaHCcTBa)

Howmep xaptsr:

Jlara Havyana cpoka npeOBIBaHNS:

Jlata OKOHYaHHs CpOKa NMpeObIBaHNUS:

JlaHHbIe JOKYMEHTA, IOATBEPKIAI0IEr0 NPABO HHOCTPAHHOIO IPAKIAHIHA WJIH JUUA 0e3 IPasKIaHCTBA HA npeObIBaHue (IPOKUBAHHE)
B Poccuiickoii ®enepanuu

Cepus (IIpu HATUYUN) U HOMEP

JlaTa Havana cpoka neicTBus

Jlata okoHuUaHuUA cpoKa AeicTBUSL

MeCTOHaXOMCHHe U KOHTAKTHasA HH(l)OpMaIIHﬂ:

Anipec MecTa )KUTENbCTBA (PEerucTpaIiiy Win
peObIBaHu ):

CTpaxoBoii HOMEp HHAUBUAYAIHHOTO JHIIEBOTO
cuéra (CHUJIC):

VHH (npu Hamuanm):

Howmepa tenedoHoB u dakcos (pyu HaINIUK):

Anpec 3MeKTPOHHON ITOUTHL:

SIBnsieTeCh I BbI HHOCTPAHHBIM TYOIMIHBIM O JTa O Her
JIOJKHOCTHBIM JTUI[OM?

SIBnsieTech U BB CYNIPYTOM WM CYNIPYroit

O Ta [0 Her
HWHOCTPAHHOTO MYOJMYHOTO TOKHOCTHOTO
JIUIIA, €r0 OJU3KUM POJICTBEHHUKOM?
SIBnsteTech JIM BB JOKHOCTHBIM JIUI[OM O Ia O Het
MyOIUYHON MEXITyHAPOIHON OpraHnu3aIm’?
SIBisierech JIM BBl CYNIPYroM WIH CYIIPYToi
JIOJDKHOCTHOTO JIMI[A IyOINYHOM O a O Her
MEX/yHapOIHOM OpraHnu3aluy, ero OIU3KHUM
PpOACTBEHHUKOM?
SBnsieTech T BBl PoccuiickuM myOImaHbIM O Jla [0 Her
JIOJDKHOCTHBIM JTALIOM?
SIBisierech JIM BBl CYNIPYroOM WK CYIIPYToi

O Ma O Her

Poccuiickoro my6IMYHOr0 JOKHOCTHOTO JIHIA,
ero OJIM3KUM POJICTBEHHHKOM?

CBeI{eHI/IH O HaJIMYUH1 UJIN OTCYTCTBUH Bblroz{oanoGpeTaTeneﬁ

O Beirogonpuobperaren IMEITCs ‘ O BeirogonpuoOpeTaTent OTCyTCTBYIOT

CBezieHUs O HAJIMYHMU WM OTCYTCTBHH OeHE(QHIMapHBIX BlIaeblax

[ beneduuuapHele BlIaienbIIbl HIMCIOTCA ‘ O BeneduumapHsie BIaAENbIBI OTCYTCTBYIOT

CBeL[eHI/Iﬂ O LEJIAX YCTAaHOBJICHUA U MPEAIIOJIAracMOM XapaKTEePE NCIOBBIX OTHOILICHUI
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Caeznenust o uensix (GUHAHCOBO-X03IHCTBEHHOH
JIeITeTbHOCTH

CBeznieHUs 0 (UHAHCOBOM ITOJIOKECHUH

CBezieHUs 0 ICNIOBOI permyTaun

CaenieHns 00 HCTOYHHKAX ITPOMCXOMKICHUS
JICHEXHBIX CPEICTB U (WJIH) HHOTO UMYIIECTBA
KJIIMeHTa

CorJiacue Ha 00padoOTKY MEPCOHANBHBIX TAHHBIX

O 51 o3HaKkoMJIeH M MyTeM IOJMMCAHUS HACTOsILIEH AHKeTHI MOATBEPIKIAAI0 CBOE COIJIacHe € TeM, YT0 AKIHOHepHOe 001ecTB0 ®UHAHCOBAsT KOMIAHH 51
«IIpodur Xays» (Mecro Haxoxaenusi: 115114, MockBa, lepOeneBckasi HaGepe:kHasi 1oM 11, kopnyc A, nomeumenue 80) (nanee — Komnanusi) oyner B
coorBercTBUU ¢ D3 Ne 152-®3 ot 27.07.2006r «O mepcoHANBLHBIX JAHHBIX» OCYLIECTBJSATH NPOBEPKY H 00padOTKY MOMX NEPCOHAJIBHBIX AAHHBIX,
cofiep:KaNInXcsl B AHKeTe, I0BepPEeHHOCTSIX, 3asiBJEHHAX H HHBIX T0OKYMEHTAX, IpeJocTaBaseMbIx KoMnanuu, B TOM 4ynciie Ha cOOp MepcoHATLHBIX JAHHBIX,
HX CHCTEMATH3alMI0, HAKOIICHHE, YTOYHeHHe (00HOBJICHHE, H3MEHEHUE), HCMO0JIb30BaHUE, PACIIPOCTPaHeHHe (B TOM YHc/Ie Mepesadya TPeTbUM JIMLaM),
obe3InYNBaHUe, 0JIOKHPOBAHHE, YHHUYTOXKEHHE MEePCOHATBHBIX JAHHBIX, C HCIOJb30BAHHEM CPeICTB ABTOMATH3AIMH H/WIH (€3 MCNOJb30BAHHS TAKHX

CpeacTB.

Henabio 00padoTKM MNEPCOHANBHBIX [AHHBIX siBJsieTcss uAeHTH(ukanmus Komnanmeil k/jaMeHTa, KOHTpareHTa, HX YHOJHOMOYEHHBIX JIHII,
BbITO/1I0NIpHOOpeTaTeeii, 6eHeUIMAPHOro BJIa/eJbLA, ¢ IeJbI0 YCTAHOBJIEHHUS M MO/IeP KaHUs TI0TOBOPHBIX oTHOmeHuii ¢ Komnanueii.

Cpoku 00paGoTKH NMEPCOHAIbHBIX JaHHBIX: € JAThI MPeAOCTABIeHUs NJaHHBIX KoMnanuu u B TeyeHue 5 (nsiTH) Jer ¢ HauGosiee MO3/IHeH JaThI: €O JHSA
NnpefoCcTaBleHusl JaHHbIX KoMmaHmum WM €O JHf NpeKpalleHHsi JAOroBOPHbIX oOTHowmeHui ¢ KommnaHueii, ecii MHOH CpPOK He YCTAHOBJEH
3aKoHoAaTe1bcTBOM Poccuiickoii Pegepanumn.

A YBEAOMJICH 0 CBOEM IIPpaBe 0TO3BaTh HacTOAlLlee corjiacue, NMCbMEHHO €000IIHB 00 3TOM KOMl'laHl/ll/l, U 0 MOpsI/IKe €ro 0T3biBa.

uOCTOBepHOCTb BbILICYKA3aHHBIX cBe/leHuil NOATBEPIKIAI0 O

(IToamucse) (®.11.0.)

Mata « » 20 T.

BHUMAHHME! B cnydae BHeceHHs M3MEHEHHUI B BbINIEyKa3aHHbIC WACHTH(HUKAIMOHHBIE CBEJCHUS O (HH3MYECKOM
aune, ero OeHeWIMAapHBIX BIAAENbLAX, MPEICTABUTEIAX  HIN BBITOJIOTIPHOOpETATENAX  JTOKYMEHTHI,
MOATBEPKIAI0INe N3MeHeH s, HeoOxoaumo npeaocTaBuTh B AO @K «IIpodput Xays» B Teuenun 10 pabouux gHEH.

AO OK «Ipodput Xay3» octaBiseT 3a coOOOH MPaBO B CIIydae HEMOIYIEeHUS HHPOPMAIIUN B YKa3aHHBIM CPOK CUUTATH,
YTO B PAHECC MPEACTABIICHHBIX CBCACHUAX U JOKYMCHTAX UBMECHCHUA U JOIIOJIHCHUA OTCYTCTBYIOT.
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Ceéedenusn 013 udenmuuxauuu 10puUOUUEcK020 auUua

O Beirononpuobperarens O benedunmapusiii Bnagenen O IMpencrasurens Knnenra O Knuenr

Bce nmoJisi o6s13aTesIbHBIE 15T 3aM0JIHEHMH, B IIYCTBIX CTPOKAX A0/IKE€H CTOATH NPOYEPK.

Haumenoanue kiuenra (IlonHoe HanMeHoBanue ropuanydeckoro una / ©.1.0.)

IlosiHOe HAMMeEHOBaHUe
(mostHOe pupMeHHOE HAMMEHOBAHME)

Kpatkoe opuuuaibHoe HaMuMeHOBaHHe
(B COOTBETCTBUM C Y CTABOM)

CBeHeH"ﬁ o rocyz[achBeHHoﬁ perucrpanum:
Z[OKyMeHT, CBI/[I[CTCIIBCTByTOHH/lﬁ O perucTpanuu Ipuan4eCKoro Jmna

(1 HEpE3UICHTOB):

Perucrpanmonusiii Homep

JlaTa rocyJapCcTBEHHO PerrCTpalum:

HanmeHoBaHNe perncTpupyomero oprana

OcHOBHOJi rocyapcTBeHHbIi perncTpanuoHHbii Homep (OI'PH)
(1S pe3uIeHTOB)

Opras, OCyIIEeCTBUBLINN PErUCTPaLUIO

JlaTta BHECEHHUS 3aITUCH:

AJpec I0pUANYECKOTO JHIA

Teaedon , e-mail

Bupa nessTe1bHOCTH, HA OCYLIECTBJIEHHE KOTOPOI0 BbIIaHA
JIHIEH3Hs:

Howmep nmunen3un npoheccnoHAIFHOTO YYaCTHUKA PBIHKA
[IEHHBIX Oymar:

Jlara BbI1aun:

OpraH, BbIAABIIUI JTUIICH3HIO:

CpoK AeHCTBUSI TUIICH3UH:

WHH/KIII OKBO/I OKIIO

KHUO (ans nepesupentor)
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Jluno, geiicTByrolee 0T HMEHH IOPUANYECKOI0 JULA
KinenTa (JenoHenTa) 0e3 10BepeHHOCTH - B
COOTBETCTBHH C Y CTABOM

O.H.0.

JlomkHOCTB

O06pazen noanucu

Cpox noaHoMouuit

Tenepon

HOCTOBepHOCTb BbILICYKAa3aHHBIX cBeJIeHMit noaATBEPKIAK0 O

([lomxHOCTB) (®.11.0.)

Iara « » 20 T.

M.II.

(IToamnucs)

BHUMAHME! B cnydae BHeceHHsT U3MCHCHUH B BBINICYKAa3aHHbIC HHACHTU(UKAIIMOHHBIC CBEICHIS O (PU3UICCKOM

JMnae, €ro 66H€(1)I/H_[I/IapHLIX BJIaAcblax, MpeaACTAaBUTCIIAX WA BLIFO,I[OHpI/IO6p€TaT€J'I$[X JAOKYMCHTBI, IIOATBCPIKAAIOIINC

u3MeHeHus1, Heo0xoaumo npenoctaButh B AO @K «IIpodut Xays» B TeueHun 10 padbounx gHEH.

AO OK «Ipodur Xays» ocTaBiseT 3a coOOOH MPaBO B CIIy4ae HEMOIYICHUS HHPOPMAIINN B YKa3aHHBIA CPOK CUUTATH,

YTO B paHCC NMPCACTABIICHHBIX CBCACHUAX U NOKYMCHTAX
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IIpunoxenue 8

k PernaMeHTy 1OBepHUTEIBHOTO YIIPABJICHUS IEHHBIMU OyMaramMu
JICHES)KHBIMH CPEACTBAMH, IIPEAHA3HAYCHHBIMY AJISI HHBECTHPOBAHMUS B LICHHBIE OyMaru

OTuyeT 0 AeATEJHLHOCTH I0BEPUTEIHLHOI0 YIPABJSIONIEro 3a nepuog c " "

20 r. mo" "

20_r.

HaumenoBa
HHE
KJIUEHTA

Howmep u
Jara
JoroBopa

hing

HMcxoasammin
0CTATOK B

Cuer

Bamora

Bxoasmii
0CTATOK

Mpuxox

Pacxox

HMcxoasuii
0CTATOK

Kypc k RUB

RUB

DUHAHCOBDBII Karerop Homu Bxoasimii Hcxoasmii PoiHouHast KorupoBka A L Kype Ioptde oprdiere
Kox HHCTDYMEHT Ne roc.per. st Han 0CTATOK 3auncieHo Cnucano 0CTATOR ena 3 (Bid) KOTHpP | KOTHpPOB K b (Bid) no
pym t OBKH KH RUB MeTtoauke
Bid Ioptdeas mo
Hoptdenn MeTtoauxe
Ouenka Bid e
R noprdes no
MeTtoaunke

JaTa
onpeeIeHHs




OuneHovHast
CTOMMOCTH
IEHHBIX
oymar

JleHeskHbIe
cpeacTBa

Hroro
CTOMMOCTH
noprdens

Jata
onpeneeHust

JloxoaHOCTH

Tun
aTa nokyn | PuHAHCOBBIH
Hara cnenku A Jarta nuiatexxa Ne g TC oy Kareropus KosuuecTBo Ilena Cymma
MOCTABKH Ka/mpo HHCTPYMEHT
J1aKa)

Hroro

Jara Cuer Tun Cymma LEENT IIpumeuanune
Y. a P
Tpuxox
Pacxon
Hroro
IIpuxon:
Hroro
Pacxoa:
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IlosiHoE
HAHMEHOBAH
He

OI'PH

Anpec
MecTa
HaXOK/1e
HHUSA

ITotHoE
HaMMeHOBaH
He

OI'PH

Anpec

MecTa

Haxoxae
HUA

JaTa

Cymma

BamoTa

IIpumeu
aHue

Hroro:

Jata

Cymma

Bamora

IIpumeu
aHne

HToro:

Pacuer
BO3HArpaxie
HUS
Yupasasioug
€ro 3a roj

Tlepuon
pacuera

Yuciio queii B
yHpaBJeHHH

Bo3narp
akIeHne
ynpasist
1011[ero
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C pacxoaaMu U onepanysaMy, YKasaHHbIMUA B HACTOALIEM OTUETE O
ACATCIIBHOCTH JOBEPUTEIBHOI'O YIIPABIIAIOLIETO COIVIACEH.

VYupeaurean /
yHnpasJeHust /

Yupasasiont /
Hii /

CoTpyaHuKk,

OTBETCTBEHH

blii 32

BeJeHHne

BHYTpPEHHEro /
yuera: /
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ONHAHCOBAA KOMMAHNA

PROFIT HOUSE

L FINANCIAL COMPANY

punoxenue 9

K PernmameHTy 1OBEPHUTENBHOTO yNIPABICHUS ICHHBIMHI OyMaraMu u
JCHE)KHBIMH CPEICTBAMH, NIPEIHA3HAYEHHBIMH TSI HHBECTHPOBAHUS B [ICHHBIC OymMaru

Pasmep Bo3HarpaxaeHusi YpapJ/silOLIero 4 pacxoaoB Y4peauTesisi yIpaBJieHUs1

1. Bosnarpa:xxaenue YnpasJisiloliero

1.1. OcHOBHOE BO3HArpaKIACHHE _20__% ot npuObLTH 32 BEIYETOM PACXOI0B

2. Bosnarpaxnaenue Oup:x (Oup:xeBoil U KIUPUHIOBBIH cOOP).

Bosnarpaxaenue MMBDB ¢ kaxaoll CHENKHM IIpU COBEPLICHUU

onepauuidi Ha MMBbB
_ 0,01 %




ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

Mpunoxenue 10
K PernaMeHTy 1OBepHUTEIBHOTO YIIPABICHHUS ICHHBIMU OyMaramMu u
JICHSXKHBIMH CPEJICTBAMH, NPEAHA3HAUYCHHBIMH 11 HHBECTUPOBAHMUS B IICHHBIC OyMaru

3asiBJieHHE 0 IPHCOeANHEHHHU K JI0OroBOpY 10BepUTEILHOI0 YIPaBJIeHHUs ¢ BeJeHneM UHIUBHIYAJIbHOI0
uHBecTHIMOHHOTO cyeTa (MUC) Ne

I'opon MockBa « » 20 rToma

A, )
(Pamunus, UM, OTYECTBO HOJIHOCTHIO)

MMEHYEMBbI B JanbHeWlleM YupeauTenab YOpaBleHUs, B COOTBeTcTBUU co cTaTtbed 428 I'K PD monHocThIO UM
0e3yCIIOBHO TIPUCOEIUHSIOCH K J|OTOBOpY IOBEpUTENBbHOTO yrpaBieHUs (PermaMeHTy HOBEpUTENBHOTO YIPaBICHUS
IECHHBIMH 6YM3I‘3MI/I U JCHCKHBIMU CPEACTBaAMU, MPEAHAZHAYCHHBIMHA JJIs1 UHBCCTUPOBAHHA B LICHHBIC 6YM3I‘I/I, AO
OK «Ipodur Xay3») u 00sA3yI0CH COOIOAATE YCIOBUS yKa3aHHOTO J{oroBOpa co IHS MpenocTaBiIeHus 3asBICHHS B
AO ©OK «Ipodur Xays» (Ynupasustomemy). [logrsepxnato, ato JJoroBop JOBEPUTENHHOTO YIIPABICHUS TTIOTHOCTHIO
MHOH MPOYHTaH, C YCIOBHUSIMHU JJ0orOBOpa MONHOCTBIO COTIIACEH.

2. Ha ocHOBaHMH HAcCTOAIIETO 3asBJICHUS, B COOTBETCTBHM C J[OrOBOpPOM IOBEpUTENHHOIO YHPABICHUS,
MpoITy YTPaBISIOMIET0 OTKPBITH cpokoM Ha 3 (Tpm) roma m BeCcTH MHAMBUAYATbHBI HHBECTUIIMOHHBIA CUET IS
000CO0JIEHHOTO y4eTa JICHS)KHBIX CPEJICTB, IICHHBIX OyMar, U JJIs UCIOJHEHUS U (WIK) o0ecrieueHHs 0053aTeNNbCTB,
BBITCKAIOIIMX W3 AJOTOBOPOB, 3aKJIOUYCHHBIX Ha OCHOBAaHMHM [JOroBopa Ha BCIACHUC HWHIAUWBUIAYAIBHOI'O
WHBECTULIMOHHOTO CYe€Ta, W Uil MCIOJMHEHUS W (Wiam) obecneueHHs 00s3aTeNbCTB IO AOTOBOPY Ha BEACHHE
WHAUBUAYAIbHOTO HHBECTULIMOHHOTO CUYETA.

3. 3asBnsto 00 OTCYTCTBHM JOTOBOPOB Ha BelleHHE WHIMBUAYaJIbHBIX WHBecTUIMOHHBIX cuetoB (MUC) y
JpyTUX NpodecCHOHaIbHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar.

4. Yrpapnsromuil yBeAOMMI YUpenuTessl yIpaBiIeHUs O TOM, YTO COBOKYIHAs CyMMa JEHEXHBIX CPEICTB,
KOTOpPBIE MOTYT OBITh MepeJanbl Y PaBIsIoNeMy B TeUEHHE KaJleHJapHOTO To/ia o JoroBopy Ha Beaenue MUC, He
moskeT npesbimath 1 000 000 (Oaun MuILTHOH) pyOei.

st 3auncienus Ha MHIMBUYaJIbHBIM HHBECTULIMOHHBIA CUET Nepeaao YIpaBiIsoLeMy JeHEeXHbIE CpeCcTBa
cymMMe ( ) pyGuteii.

Yupenutenb ynpasJieHuUs

®.1.0. noaHOCThIO:

[Tacniopt cepuun Ne , BBIJIaH

3aperucTpupoBaH:

Hara poxnenus:

ITonnuce:
3asBJIeHHE TTOJyYEHO M 3aPETUCTPUPOBAHO VI0JHOMOYEHHBIH COTPYAHUK Y IIPABIISFOLIETO
«  » 20 r.3a Ne / IM.IL
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