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Tekyniasi ppbIHOYHASI CUTYALIMSA U MPOTHO3:

ITonnepxka 28,30-28,40. Conpotusiernne 28,90-29,10. BeposTHOCTs MOBBITIIEHUS Kypca ciiadasl.
MsI mpojioKaeM TPOTHO3UPOBATH OOKOBOM, CIa00 IMOHIKATEIBHBIA JHMAla30H KoJieOaHWN Kypca ¢
MpeoOialaHieM TOHIDKATENIEHON JWHAMHUKA W BO3MOXKHBIM YCHIIGHHEM BOJIATWJIBHOCTH B paMKax
MOHWXKaTeNbHOro Kopusopa 28.50-28.70. HamuM kiMeHTaM pEeKOMEHJYyEeM HE BXOJUTh Ceidac B PBHIHOK,
TaK KaK OYCHb BEPOATHBI AOCTATOYHO CHJIBHBIE U PE3KUEC KOHGG&HI/IH KypcCa, 4TO MOKET IMPUBECTHU K
yOBITKaM, TeM OoJiee UTO TEKYIas PhIHOYHAS CUTYallUsl HE CITIOCOOCTBYET JUTMHHBIM MTO3UIIHSIM.

ITo cocrosinuio Ha 29 uroJs 2005 r. pekoMeHayeMasi MO3ULMS — B PyOJIsiX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

IMognepxka 630-650. Comportusnenue 730-750. BepositHocTh moBhIIeHUs uHAekca MMBB
CUJIbHEE BEPOATHOCTH MOHUKEHUSL.

PbIHOK TmpOOHI CBOM MCTOPUYECKHE MAaKCHMYMBI U BIIOJIHE BEPOSTHO Ha 3TOM HE OCTAHOBUTCS.
OnHako, CHIIbHAS MEPEKYIUICHHOCTh PhIHKA U HECOOTBETCTBUE TEMIIOB MPUPOCTa 00BEMOB, TEMIIaM POCTa
IIeH POCCUHCKHUX OyMar HaBOJUT Ha MBICIH O CKOPOM HayaJie JIOKATbEHOW OOKOBOH — CI1a00 MOHMKATEIEHON
Koppeknuu. HamuMm KineHTaM MBI TPOJOIDKaeM PEeKOMEHIOBATh YIASpKUBATh JJIMHHBIE TO3WIHAU C
OpHEHTHPOBOYHBIMHU LIEJIEBBIMH YPOBHAMH B AMarnazoHe 735-745, mpu HOCTHKEHHHM KOTOPHIX Pa3yMHBIM
OyJieT Ha4aTh COKpanaTb 00bEeMbI JITUHHBIX ITO3UIIHI.

IIo cocTrosinuio Ha 29 uios 2005 r. pekoMeHayeMas MoO3MIKUA — B Gymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyias poIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn 6oxosoii. [Tognepxkka 107.5-108.5. Conporusnenue 112-114. BeposiTHOCTE pocTa phIHKa
Poccuiickux eBpooOmuranuit (RF-30) cnabas. [IporHo3upyem TpoJoibKeHHe ciIabo MOHMKATEIBHOTO —
OOKOBOT0 KOPPEKIIMOHHOTO IABMKEHHS C OOJNbIIEil BEPOSITHOCTBIO JTOCTHXKEHUSI YPOBHEH IOMIEPKKH, YeM
MPOJIOKEHUST OOKOBOTO JIBUYKCHUSI.

ITo coctosinmnio Ha 29 uioJs 2005 r. pekoMeHayeMas NO3UNMA — B JICHbIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyas poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn OGokxosoit. ITommepxka 112,0-112,5. Comporusnenne 113,0-113,5. BepositHocTh pocTta
naaekca [ KO-O®D3 HaunHaeT yCUITNBAThCS.

XOTs MHICKC elle He BBIIIET W3 OOKOBOTO PEXHMMa TOPTrOBIH, OAHAKO PHIHOK MPOJOJIKAET
HaKaITMBaTh «OBIYWI MOTEHIHAT». PeKOMEHlyeM HauWHATh TOTOBHTHCS K JCHCTBHTEILHOMY Pa3BOPOTY
pBIHKA BBEPX.

ITo cocTostnmio Ha 29 uroas 2005 r. pexoMeHayeMast NO3MIMA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auranmuu (naaexc RCBI)

Texyiasi poIHOYHASI CUTYalVisi M IPOTHO3:

Tpenn OGokxooit. ITommepxkka 102,2-102,5. Comporusnenune 103,4-103,6. BepositTHocTh pocTta
WHJEKCA KOPHOPAaTHUBHBIX OOJHWranydii HauyMHAET YCHINMBaThes. [IpOrHO3MpYeM NOCTENEeHHBIH pa3BOPOT
pbiHKa BBepX. OTHAKO Ha CHIIBHBIN POCT ITOKA PACCUUTHIBATH HE MPUXOIUTHCS.

Ilo coctosinuio Ha 29 uioas 2005 r. pekoMeHayeMasi MO3ULMA — B PyOJIsIX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoit. Ilomgmepxkka 95,3-95,5. ComporuBnenne 95,9-96,1. BeposiTHOCTh pocTa
CpeIHEeB3BEIICHHOM [ICHBI BEKCEIBHOTO PhIHKA ciiabast.

ITporHo3upyem 3aBUCAaHHE CPEIHEB3BEIICHHOW IIEHBI BEKCEIBHOTO PhIHKA HA TEKYIIUX YPOBHSX C
0OIBIIAM IIOTCHIIMAJIOM MOHIKATEIIFHON JWUHaMHKH.

IIo cocTtosinuio Ha 29 uios 2005 r. pekoMeHayeMas MO3ULMA — B PyOJIsIX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OoxoBoit. [lommepxkka 1,16-1,17. Comporusnenne 1,24-1,25. BeposTHOCTh pocTa Kypca
EBpo (PeiHok EBpo/Jlomap CILA) cuiibHee BEpOSITHOCTH MTOHHKCHUSI.

Ha peiake HaunHaeT HaOMpaTh CUITy «ObIYMiH OTeHIHUAD). [IporHo3MpyeM MoCTeNneHHbIH pa3BopoT
pPBIHKa BBEPX B paMKaX JOJITOCPOYHON OOKOBOW-TIOBBIMIATENBHON KOppekiuu. OXumaeM TOCTHKECHUS
Jrarna3oHa JIOKaJIbHOTO conpoTuBienus 1,23-1,25.

ITo cocTosinuio Ha 29 uris 2005 r. pexkomenayemasi nmo3uuusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Tekyniasi ppbIHOYHASI CUTYALIMSI U MIPOTHO3:

Tpern mnoBeimatenbHbIil. [lomnepskka 47-49. ComporuBinenune 60-63. BeposTHOCTH pocTa
HETAHBIX LIEH cradasl.

C odveHb BBICOKOH J0JIel BEPOATHOCTH MBI HaYMHAEM IPOTHO3UPOBATH TMEPEXO][ PHIHKA JIMOO B
00KOBOI1 MO0 B MMOHIKATEIBHBIA JUATa30H KOJICOaHHH.

ITo cocTossnuio Ha 29 urogsa 2005 r. pekoMeHayeMasi NO3UIUS — B JleHbIax.

YuTath HaIIU IIPOTHO3BI Bb1 MmoxeTe Ha caiiTax BEAYUIUX aHATUTUYCCKUX ar€HTCTB!:

» PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
» ®uuam - http://www.finam.ru/analysis/nslent/default.asp
»> ®uumapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI IIPOTHO30B HAXOAATCA Ha caiiTax:

» PBK - mecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsinia - http://subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIE TPOTHO3EI OTPAXKAIOT HCKITIOYATETBHO
nmgHoe MHeHne Onera U. [lapuHoBa.

C VBaxenueMm ! Oxner U. ITapunos.
E-mail: parinov@lockobank.ru

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. Suz 8
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