NHdpopmamoHHbIi JOKYMEHT
OO0BIKHOBECHHASl AKIMA POCCHICKOT0 AKIIHOHEPHOI0 0011eCcTBA

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTAaHOBICHHBIMH TpeOoBanusmu. He sBmsercs
WHIMBHIyaJIbHOW MHBECTUIIMOHHOW pEKOMEHIANNEH WIM PEKIaMHBIM MaTepuasioM. Muadopmamms
NpUBEACHA Ui TOHUMAaHMS CYIIECTBEHHBIX XapaKTEPHCTUK WM PHUCKOB OOBIKHOBEHHBIX AaKIHUK
POCCUICKHIX aKIIMOHEPHBIX OOIIECTB.

JTO He BKJIaj

BbI1 MokeTe mOTepATh BCe, YTO BJIOKUIA

CpenctBa He 3aCTpPax0BaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B cay4yae moTepb KOMIeHcAIUIA He TPEYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OCHOBHBIE XapaKTePUCTHKH 00BIKHOBEHHOI aKINHU:

OObIKHOBEHHAsI aKLIUs — ATO IIeHHast OymMara, 3aKperuIsIIoNIas mpaBa ee Biajesbla (aKIroHepa)
Ha IMMOJyYeHHUE YacCTH MPUOBUIM aKIIMOHEPHOTO OOIIeCTBa (AMBUACH/OB), HA YYacTHE B yIPaBICHUN
AKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOMIETOCS MOCie ero JukBuaauuu. Kaxnas
OOBIKHOBEHHAS aKIHsI OTHOTO aKIIMOHEPHOTO O0IIEeCTBA MPEIOCTABISAET OAMHAKOBBIN 00BEM IPaB.

AKIMS UMEeT HOMHHAJIBHYIO CTOMMOCTb, KOTOpas JUIsl BJIAJENbla aKIMH HE MMEET KaKoro-
1100 3HAYCHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJryyeHHe YaCTH NPUOBLIM AKIHMOHEPHOIo 001ecTBA. AKIIMOHEPHOE 0OIIECTBO
BIIPaBe, HO HE 0053aHO BBIIUIAYMBATH AUBUACHIbI. PerleHue o BblIUIaTe JUBUICHIIOB U UX pa3Mepe
HOpUHUMaeTcsl o0mMM coOpaHHueM akLUMOHEpOB. B ciydae BBIILIATHI TUBHJIEHIOB yCTaHABIUBAECTCA
JaTa, Ha KOTOPYIO OINpEAessIIoTCsA JIMIA, HMMEIoIIMe IIPaBO Ha MOJy4YeHue AUBHAEHAOB. Jlis
NOJTy4yeHUs] JAMBHIEHIOB BaM HeoOxoaumo ObITh BIAAENBLEM aKLMU HAa YCTAHOBJICHHYIO JAATy.
[TockonbKy pacueTsl MO CHeNKaM C aKIHUIMU Ha OWp)ke MPOM3BOIATCS HAa BTOPOHM paboumii AeHb
MOCJI€ COBEPIIEHHS CHEIKH, Ui TOJXy4eHHUs OOBSBICHHBIX IUBHIEHAOB Bam HeoOxomumo
NPUOOPECTH AKIIMIO 32 JIBa JHS 10 YCTAHOBJIEHHOM /aThl.

Yyactne B yNpaBJeHHH aKIHOHEPHBIM OOIIECTBOM OCYIIECTBISETCS HOCPEICTBOM
roJI0COBaHUS Ha OOIIUX cOOpaHMsIX akiuoHepoB. OHa OOBIKHOBEHHAs aKLUs JaeT OJAMH rojoc (3a
HCKIIIOUCHHEM CITy4aeB M30paHuUs KOJUIETHAIBHBIX OPTaHOB YIPABICHHS OOIIECTBOM, KOTZA OJHA
aKIUs JaeT KOJIMYECTBO IOJIOCOB, PABHOE KOJTMYECTBEHHOMY COCTaBY KOJUIETHAILHOTO OPraHa).

Yuyacrue B pacnpeaejieHUH HMYIIECTBA, 0CTAIONIErocsl NMPH JUKBUAAUMHU (0aHKPOTCTBE)
odmectBa. [Ipy nukBuaanuu o0IIECTBO MPEKpAIaeT CBOIO JESTEIbHOCTh, MMYIIECTBO OOIIECTBA
pacnpeznensercss MexXIy KpeauTopamu (Kak MpaBHIO, MyTeM MPOJAaKH UMYLIECTBA M Mepeaayu
JICHEX)KHBIX CPEACTB KPEAUTOpPaM), a B OCTABILIEHCS 4acTU - CPEeIy BIAAEIbLEB NPUBUIETUPOBAHHBIX
U OOBIKHOBEHHBIX aKIMid. BvlruiaTel BragenbliaM OOBIKHOBEHHBIX aKUUH MPOU3BOIATCS B
MOCIIEAHIOK OYEePEb.

OCHOBHBIC PHCKH:

PbiHOYHBIIT pHCK (PUCK HEraTUBHOIO W3MEHEHHsl CTOMMOCTH akuuu). CToMMOCTh
npuHajuIekameid Bam 0OBIKHOBEHHON aKIIMM MOXXET KaK pacTH, TaK M CHIDKAThCS, U €€ POCT B
MPOIUIOM HE O3HAYaeT ee pocta B Oymymem. CymecTByeT pUCK TOro, 4To Bel moHeceTre yOBITKH B
pe3yibTaTe CHUXEHUS LIEHbl aKUWW. Takke B OTIENbHBIX CIIy4asiX pPbIHOYHAsi CTOMMOCTb aKIHMU
MOKET YIacTh J0 «HYJIs», Toraa Bel MoxkeTe moTepsiTh BCE BIOKEHHBIE CPEJICTBA.

Puck AUKBUAHOCTH. JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTH MPOJIATh aKIMIO B JTFOOOH MOMEHT 0e3
CYIISCTBEHHOI'O CHH)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpoca M MpEJIOKeHUs Ha pbiHke. Hambosee
JUKBUHBIMU SIBIISTFOTCS aKIIUHU, OOpAIAIONINecs Ha OPTaHU30BAaHHOM PBIHKE, aKI[MH, HE 00paliaromuecs
HA OPraHW30BaHHOM pPBIHKE — MEHee JIMKBUIHBI, OJTHAKO B JIIOOOM ciydyae Bbl MOXkeTe CTONKHYThCS B
onpeﬂeneHHmﬁ MOMCHT C HCBO3MOXHOCTBIO HpO)IaTB CBOM aKIIMH HUJIK C TEM, YTO BaM HpI/I,ZIeTCSI HpO}IaTI)
ux c CymeCTBeHHBIMI/I Y6LITK3MI/I n3-3a CHUKCHUA cnpoca HAa HUX UJIN KaKI/IX-HI/I6O OI‘paHI/IquI/Iﬁ Ha UX
oOpamenue. [IpenmocbuikamMu 1Jisi CHMDKEHUS JIMKBHJIHOCTH OOBIKHOBEHHBIX AaKI[MH MOTYT SIBISITHCH:
HNCKIIHOUYCHUC aKIII/Iﬁ u3 Q)OHHOBBIX HHACKCOB, HCETraTUBHBIC KOpHOpaTI/IBHI)Ie COGBITI/ISI 158 prrHe
00CTOsITENLCTBA.




Puck HenmosryyeHust 10X010B (IMBUAEHI0B) 0 00LIKHOBEHHBIM akuusaM. Oo1iee cobpanue
aKIIMOHEPOB MOXKET HE MPHUHATH PEIICHUE O BBIIJIATE IWBHJICHJOB JaXe B Clydae PEKOMEHJIAINU
COBETa JIUPEKTOPOB WX BBILIATHTH, KaK MPU HAJTWYUH, TAK U OTCYTCTBUU JOCTATOYHOW IS 3TOTO
PUOBLITH.

Puck 0OaHkpoTcTBa aKnHMOHEepPHOro ofmiecTBa. B ciyuae GaHKpOTCTBA aKIHMOHEPHOTO
o01IecTBa pa3Mep ero UMyIEcTBa HEAOCTATOUEH JUIs pacueToB CO BceMH kpeautopami. [loramenue
3aJI0JDKEHHOCTH TPOUCXOJIUT COTJIACHO 3aKOHOAATENBHO YCTAHOBIICHHOH OYepeaHOCTH. BhImiaTe
OCTaBIIETOCsl UMYIIIECTBA BJIAJICNbI[aM OOBIKHOBEHHBIX aKIIMH MPOU3BOJSATCS B TIOCICIHIOW Ouepeb
U, KaK MPaBUIJIO, HIMYIIECTBA OOIIECTBA HEIOCTATOYHO JIUIsl TAKUX BBIILIAT. B pesynbrare Bel Moxere
MOTEPSATH BCE CBOM BJIOKCHUS B OOBIKHOBEHHBIE aKIIMU OOIIECTBA.

Komuccun

HpI/I CACIKax C OOBIKHOBEHHBIMU AKIIUAMHN B3HMMACTCA KOMHCCHA 6p01<epa 3a HCIIOJIHCHHC
NOPYYEHHUI, a TakKe MOTYT B3UMATbCsi KOMHUCCHM OWpPKHM M KIMPHHTOBOM OpraHu3aluy 3a
COBEpILICHHUE C/IEIKH, KOMUCCHUS JIETIO3UTApHs 32 Y4eT MpaBa COOCTBEHHOCTH MHBECTOPA Ha AKIHUIO.
Pa3smepsr Bcex TaprQoB MOXKHO HAlTH Ha caliTe OpoKepa, Nerno3uTapus, KIMPUHTOBON OpraHH3aIiH
1 OUPIKH.

7Kano6b1 ¥ npeJioKeHus

XKanoOwl u mpeiokeHust Bel MoxeTe HanpaBUTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETYJIUPYEMYIO OpraHu3aluio B cepe pUHAHCOBOrO PhIHKA, YIECHOM KOTOPOM SBIISETCS TaKOW
opoxep, nwiu B bank Poccum.




NdopMarimoHHbIN TOKYMEHT
IIpuBMJIeripoBaHHASL AKIUS POCCHICKOT0 AKINOHEPHOI 0 001IeCcTBA

[IpenocraBnsieTcs B COOTBETCTBHMM C YCTAHOBJICHHBIMH TpeOoBanusMu. He sBisercs
WH/IMBHUIyaJIbHOW WHBECTUIIMOHHOW PEKOMEHIAIMEH WIM pPEKIaMHBIM MarepuaioMm. HWubopmarms
IpUBEJIEHA JJI1 IMOHMMAaHUS CYLIECTBEHHBIX XapPAKTEPUCTUK W PHUCKOB NPUBWIECTUPOBAHHBIX aKLUI
POCCHICKHMX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIA/

BbI MokeTe IOTEPSTH BCe, YTO BJIOKUIA

CpeacrTa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B ciay4yae moTrepbh KOMIEHCANUI He TPEeTYCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcHOBHbIE XapaKTepPUCTHUKHU MPUBWIETHPOBAHHON aKIIUHK:

[IpuBnnernpoBanHas akuus — 3TO IeHHas Oymara, 3aKperuisionias mpaBa ee BiaJelblia (aKIHoHepa)
Ha TIONYYCHHWE 4YacTH MPUOBUIM aKIIMOHEPHOro o0InecTBa (JMBUICHIIOB), HAa Yy4YacTHE B YIPaBICHUU
aKIMOHEPHBIM OOIIECTBOM W HAa YacTh MMYIIECTBA, OCTAIOMIETOCS IOCIE €ro JUKBUAANWHA. B oTimume oT
OOBIKHOBEHHBIX aKIW{ MPUBHUIIETUPOBAHHBIE AKIIMH MOTYT OBITh PAa3HBIX THUIIOB JIaXKE Y OJHOTO aKI[HOHEPHOTO
obOmiectBa. Kak mpaBWio, y TpUBUICTHPOBAHHBIX AaKIUH €CTh TMPESUMYIIECTBO IO CPAaBHEHHUIO C
OOBIKHOBCHHBIMH aKIMSAMHU TIPU MOJTYYCHHU AUBHIEHIOB. OHO 3aKIHOYaeTCs B TOM, YTO JO TE€X IOp, MOKa
BJIAJENbLBl MPUBUICTUPOBAHHBIX AKIHMM HE IOJydYaT OMNpPEAEJICHHBIE B YCTaBE AUBUACHMABI, BIIAJCIbLbI
OOBIKHOBCHHBIX aKIMH TaKK€ HE MOTYT IMOJYyYUTh JUBHIACHABL TakkKe MPEUMYIICCTBOM BJalCibIICB
MPUBWJICTUPOBAHHBIX aKIMH MOXET OBITh NPaBO Ha IMOJYYCHHE OIPEICIICHHOW B YCTaBE CYMMbI IIpHU
JTUKBUJAIH aKIIHOHEPHOTO OOIIECTBA, 70 MOJYICHUSI KOTOPOH MMYIIECTBO HE MOXET PaCIPEeNaThCs CpeIn
BJIaZIENIbLIEB OOBLIKHOBEHHBIX aKIIMH.

Kaxxnas mpuBmierupoBanHas akiysi OJJHOTO THIA UMEET OJJMHAKOBBIA 00BEM ITpaB.

AKHI/IH HMCEET HOMHUHAJIbBHYIO CTOMMOCTL, KOTOpPAs AJid BJIaAC/iblla aKIIMKM HE UMCCT KaKoro-1mbo
3HAYCHUA U HC OTPAXKACT €€ PbIHOYHYHO CTOUMOCTD.

IIpaBo Ha moJiydeHHe 4YACTH NPUOBLIM AKIHMOHEPHOTO O00IIECTBA. AKIMOHEPHOE OOIIECTBO
BIpaB€, HO HC 0053aHO BBIIJIAYNBATD JAUBUACHABI OaXXC I10 IMPUBUICTHUPOBAHHBIM aAKIWAM. Pemenune o
BBHIIJIATE JMBUAEHAOB W HMX pa3Mepe NpHHUMaeTcsi oOmMM coOpaHHMEM akLMOHEpoB. B ciyuyae BhILIaThI
JUBHJICHIIOB YCTaHABJIMBAEeTCs JaTa, Ha KOTOPYIO ONPEAEISIIOTCS JIMLA, MMEIOIIME NpaBO HA IOIyYeHHE
TUBUACHIOB. [l monyveHus NAuBHUIACHIOB Bam HeoOX0auMO OBITh BaJeiblieM aKIUH HA YCTAHOBJICHHYIO
nary. ITockonbKy pacdeTsl MO celikaM ¢ akIUsIMU Ha OupiKe MPOU3BOJATCS HAa BTOPOH padOvHid JIeHb Mocie
COBEPILEHMS CAEIKH, AJIS MOJTyYeHUs: OObSIBIICHHBIX TUBUAECHI0B Bam HeoOXoauMo nprodpecTy akimio 3a Ba
JHSI 1O YCTaHOBJICHHOM JIaThI.

YuyacTue B ynpaBJieHUM aKIIHOHEPHBLIM 001ecTBOM. Kak mpaBuiio, MpUBHIECTHPOBAHHEIE aKINHU HE
MPEAOCTABISIIOT MpaBa royioca. VICKIOUeHUuEM ABIIIETCA FOJIOCOBAHUE MO OTAECIBHBIM BOIIPOCAM, B YACTHOCTH,
0 JMKBUAANNY (peopraHu3anuu) o0IIecTBa, 00 OrpaHHUYEHsI MTPaB BIAICIbIEB MPUBIICTHPOBAHHBIX aKITHi).
Kpome Toro, B ciyuae, eciii o0Iiee coOpaHue akIIMOHEPOB HE MPUHUMAET PEIICHUS O BBIIJIATE JUBHICHIIOB,
BJIaJICIIbIIbI TIPUBUJICTUPOBAHHBIX aKIIMi, pa3Mep TUBUICHJIOB 110 KOTOPBIM OIPE/ICIICH B YCTaBe, MPHOOPETAIOT
M0 CBOMM aKIIHSIM ITPaBO TOJIOCA TI0 BCEM BOIIPOCAM M MOTYT YYacTBOBATH B OOIIMX COOpaHHSIX aKIMOHEPOB
HapaBHE C aKI[MOHEPAMHU — BJiaJieIbl[aMi OOBIKHOBEHHBIX aKIUi, 00Jiafas 10 KaXK0W aKIMK OJHUM TOJIOCOM,
JIO TE€X TOp, TOKa aKIMOHEPHOE OOIIECTBO HE BHITUIATUT OMPEJICIICHHBIX B YCTAaBE JUBUICHIOB.

YuacTtue B pacmpenejieHUM HUMYIIECTBA, OCTAIOIIErocsi mpu JuKBuaanuu (0aHKPOTCTBE)
odmecTrBa. [lpy nukBumanmuu OOIIECTBO MpPEKpaIlaeT CBOI JACATENBHOCTh, HMYIIECTBO OOIIECTBA
pacmpenenseTcss MeXIy KpeauTopaMu (Kak MpaBuiio, IyTeM MPOJIaXKH UMYIIECTBA U TIepeadn JCHEKHBIX
CPEIICTB KPEeIUTOpam), a 3aTeM CPEU BIIAJCIbIIEB MPUBUICTHPOBAHHBIX aKIUH, IO KOTOPBIM OTpEAeIIeH
pasMep  JIMKBUAAMOHHOM  CTOMMOCTH. Ecnu  pasMep  JTUKBHAAUMOHHOM  CTOMMOCTH IO
MPUBUIIETUPOBAHHBIM aAKIUSIM HE OIPEJENICH, BJIaJeNblibl MPUBUJIETUPOBAHHBIX aKIMA Y4YacTBYIOT B
pacmpeieieHu UMYIIEeCTBA B TIOCIIETHIO O4Yepe/ib HapaBHE C BIaIeIbIIaMU OOBIKHOBEHHBIX aKITHA.




OcHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO HM3MEHEHHSI CTOMMOCTH AaKIWHM) - CTOMMOCThb
npUHaUIeXkaled Bam npuBuwIerupoBaHHON aKIMKM MOXKET KaK PAacTH, TaK M CHHUKAThCS, U €€ pOCT B
NpOIUIOM He O3HayaeT ee pocra B Oyaymiem. CymiecTByeT pHCK TOro, 4ro Bel moHecere yOBITKH B
pe3yJIbTaTe CHW)KEHUS LEHBbI akIuH. Takke B OTHENBHBIX CIy4asX PbIHOYHAS CTOMMOCTH AKI[MH MOXKET
yHacThb 10 «HYJS», TOoraa Bel MoXkeTe NOTepsATh BCE BIOKEHHBIE CPEICTBA.




NHdopmarimoHHbIi JOKYMEHT
Db10YepCHBIN 10r0BOp (KOHTPAKT)

IIpenocraBnseTcss B COOTBETCTBUM C YCTaHOBJICHHBIMH TpeOoBaHusMU. He sBusercs
WHAWBHUTyaTbHOW WHBECTUIIMOHHOW pEeKOMEHJaluell WM pekiaMHbIM MatepruaioM. Wubopmarms
TIpUBE/IeHA ISl TOHNMAaHUA CYIIECTBEHHBIX XapaKTePHUCTHK M PUCKOB (PHIOYEPCHOTO KOHTPAKTA.

9T0 He BKJIA]A

Bb1 MokeTe NOTEPATH HE TOJIbKO BCE, YTO BJIOKUJIHN, HO U OCTATHCS A0JKHBI
CpencrBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B ciyyae notrepb kKoMneHcauuii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIE XapPaKTEPUCTUKHU (PHIOYEPCHOT0 KOHTPAKTA:

ObroUepCHBI KOHTPAKT — 3TO 3aKII0YaeMblii Ha OpraHU30BaHHOM PBIHKE JIOTOBOp O Tmepenaye B
OyaymeM Kakoro-nub6o ©6a30BOro axThBa (TIOCTaBOYHBIA (BIOUEPCHBIH KOHTPAKT) WM O BBIILIATE
Pa3HUIBI MEXAY LCHOW 3aKIIOYCHUs W [EHOM HCIIONHEHUs ()BI0YEpCHOr0 JO0TroBopa (KOHTPAKTa),
KOTOpasi 3aBUCHT OT IIeHBI (3HaueHHs) 0a30BOTO aKTHBA (pacyeTHBIN (DbIOUEPCHBI KOHTPAKT). ba3soBbiM
AKTUBOM MOT'YT BBICTYNIATh LCHBI aKHHfI, O6J'II/II‘3HI/II\/'I, TOBApOB, 3HAYCHHUA MHACKCOB, BAJIIOTHBIX KYPCOB,
IPOLEHTHBIX CTaBOK. OIHOBPEMEHHO Ha OPraHW30BAHHBIX TOPrax MOTYT OOpaIaTbCsi HECKOIBKO
(BIOYEPCHBIX KOHTPAKTOB HA OIMH 0A30BBIi aKTHB C Pa3HBIMH CPOKAMH HCTIOTHEHHS.

VYcnoBust (hpIOYEPCHOr0 KOHTPAaKTa yKa3aHbl B CHEUU(pHUKAIMK, KOTOpas pa3MellaeTcsi Ha caiiTe
oupxu.

PacueTnast neHa ()pIOYEPCHOTO KOHTPAKTa ONpPENeIseTCsl HECKOIBKO pa3 B JICHb MO pe3yJbTaTaM
OHMpPKEBBIX TOProB 0Aa30BBIM aKTHBOM BO BpeMs KIMPHHIOBOW cecCHH. B pesynbrare KIMpHHTa TakkKe
olpezenseTcs BapUallMOHHAs Mapyka — 3TO CyMMa JEHEXHBIX CPEJICTB, KOTOPYIO OFHA U3 CTOPOH
(mokymnaTens WM mpojaBel]) (PPIOYEPCHOTO KOHTpaKTa 00s3aHa YIIAuWBaTh IPYTOd CTOPOHE KayKIbIHA
JICHb B 3aBHCUMOCTH OT COOTHOIICHHMS LIEHBI 3aKIIOYCHUs] KOHTPAKTa M ero pacueTHoi mneHsl. ®opmyna
pacuera BapHallMOHHOW Map>KU yKa3blBaeTcs B crienuduKanuu (bprOYepcHOro KoHTpakTa. Jloxon mo
(GBpIOYEpPCHOMY KOHTPAKTy BO3HHKAET, €CIM CyMMa MOJyYCHHOH BapHAllMOHHOW Map>kKd IIPEBBINIACT
CyMMy YIUIa4€HHOH, a YOBITOK — €CIIM CyMMa IIOJYYEeHHOH BapHallMOHHOW Map)KH MEHBILIE CYMMBbI
YIUIAYE€HHOM.

MakcuManbHBIH CPOK BIAJICHUS (BIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OIpaHHYEH CPOKOM
neicTBusi  KoHTpakta. CyIIECTBYIOT —KOHTPAKTBI, CPOK JIEWCTBHS KOTOPBIX  aBTOMAaTHYECKU
HPOJIOHTHPYETCSI.

OcHOBHBIE PUCKH:

PbiHOYHBI pHCK (PUCK HEraTMBHOIO0 H3MEHEHUSI CTOMMOCTH (PLIOUEPCHOI0 KOHTPAKTA).
PacuerHast crouMocTb (PbIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HaUEeHHUs1) 0230BOT0 aKTHUBA, a 3HAYUT
OT PBIHOYHOTO pHUCKa 0a30BOTO aKTHBA, OHA MOXKET KaK pacTH, TaK U CHWKATbCA, M €€ POCT B MPOILIOM
HE 03Ha4aeT ee pocta B OyaymieM. CymecTByeT pUCK TOTO, YTO IO (PbI0YEPCHOMY JOTOBOPY (KOHTPAKTY)
Bbl nonecere yOBITKH, B TOM YHCJIE MOXKETE IOTEPSTH BCE BIIOKEHHBIE CPEACTBA M OCTaThCS TOJDKHBI

Opokepy.

Puck auxBugHocTu. OTCYTCTBYET TapaHTHs JMKBUIHOCTH (BIOYEPCHOTO KOHTpaKTa B JIFOOOH
MOMEHT BpeMeHH. JIMKBHJHOCTH 3aBUCHT OT CIIpOca M IPEAJIOKEHUS Ha pbIHKE. PHUCK JMKBHIHOCTH
NPOSIBIISIETCS B CHHKCHUH BO3MOKHOCTH COBEPILIHUTD CHIENKY C (DbIOYEPCHBIM KOHTPAKTOM, B TOM UYHUCIIE
3aKPBITh TTO3UIIHIO TT0 HEOOXOMMOM 1IeHe U3-3a CHIDKEHHS CIIpOca Ha HEero.

Puck wucnoas3oBanusi ¢uHaHcoBoro miaeya. J[ias Toro, 4toObl OTKPHITH HO3ULHIO II0
(dBrOUepcHOMY KOHTPakTy, Bam HE0OXOAMMO MMETh TOJIBKO YacTh CTOMMOCTH KOHTpakTa (rapaHTHHHOE
obecrieueHne), a He BCIO CyMMy HenukoM. [Tpu 3ToM Bo3HHKaET «3(eKT miedar, KOTOPIH YBETNINBAET
KaK IMOTEHIMAJIbHBIN JIOX0J, TaK U BO3MOXKHbIE yOBITKH. KipuHTOBas opranu3anus 1 OpoKephl JOJKHBI
YIOpPaBIsAITH PUCKAMU M B HEKOTOPBIX CIy4asx BBHIY HeOJaronpusATHBIX PBIHOYHBIX KOJIEOAaHUH MOTYT
moTpeOOBaTh BHECTH [IOTIONIHUTENBHbBIE IEHEKHBIE CpPEACTBAa IS YIUIAThl BapHAIMOHHOW MapXH U
cAenaTb 3TO B KopoTkoe Bpems. OOmmii yOBITOK, KOTOPHIi BBl MOXeTe MOHeCTH B pe3ynbTare




HCTAaTHUBHOT'O HM3MCHCHHA paC‘{CTHOfI CTOUMOCTHU KOHTpPAKTa, MOXCT 3HAYUTCIBLHO HNPCBLICUTH CYMMY
CpCACTB, UCIIOJIB30BAHHBIX IIPU €TO HpI/I06pCTCHI/II/I.

Puck u3meHeHusi pasMepa rapaHTuilHoro otecmeuyenusi. B nepuon yzaep:kaHus MO3HULMH IO
(DBIOUEPCHOMY KOHTPAKTy MOXKET MPOHM30UTH TMEpecdyeT TapaHTUHHOrO OOCCIICUCHMs, ¥ OHO MOXET
3HAYUTEIILHO YBEIWYHUTHCSA, YTO 3acTaBUT Baiero Opokepa moTpeOOBaTh BHECTH JOMOJHUTEIBHBIC
JICHe)KHBIE CPENICTBA UISI COXpPAaHEHHWA MO3WIMHA M CIeNaTh 3TO B KOPOTKOE BpeMs. lI3meHeHwme
TapaHTUIHOTO O0ECIIeYeHNUs MOXET OCYIIECTBISITECS KaK B TEYEHHWE TOPTOBOM CECCHH, TaK U BHE
TOProOBO ceccum.

Puck npuHyauTeNLHOr0 3aKkpbiTHs nmo3uuuu. B ciywae, ecniu Bammx neHeXHBIX CpEACTB,
UMEIOIINXCS B pacrlopsbKeHUH Opokepa, HEIOCTaTOYHO ISl TapaHTUHHOTO OOECTICUeHHsS WM YIIIaThI
BapUaIlMOHHOW MapKu OpoKep MMEeT MpaBO MPHHYAUTEIBHO, TO €CcTh Oe3 Baiero cornacwus, 3aKpbhITh
MO3UIIMIO 10 (PHIOYSPCHOMY KOHTPAKTY. 3aKPBITUE MO3UIMH MTPOUCXOAMUT MO TEKYIIUM IICHaM, KOTOPbIS
MOTYT OBITH HEBBITOIHBI 151 Bac n mpuBecTn kK Bo3HUKHOBEHHIO ¥ Bac yObITKOB. BBI MOXeTe moHeCTH
3HAYUTENbHBIE YOBITKH, HECMOTPA Ha TO, YTO IOCJIE ATOTO M3MEHEHHE DPAaCUeTHOM [EHBI KOHTpPAaKTa
MOXET TpPHUHAITH OjarompusTHOe Juis Bac HanpaBneHwe u Bbl momyuwnu Obl joxox, eciau Obl Bama
TO3UIHSI He ObLTa TPUHYIUTEIBHO 3aKPHITA.

Komuccun

[Mpu caenkax ¢ (pIOYEPCHBIMH KOHTPAaKTaMH B3MMAaETCsl KOMHUCCHS OpoKepa 3a OTKpPBITHE W
3aKpBITUEC TIO3UIUH, TaKKe MOTYT B3MMAaThCS OTJeNbHas KOMHCCHs Opokepa 3a HCIOJHEHUE
(bBIOYEpPCHOrO KOHTPAKTa, OUpsKeBask U KIMPUHIOBas KOMUCCHH. Pa3meprl Bcex Tapu(oOB MOXKHO HAUTH
Ha caiiTe Opokepa, KIMPHUHTOBOW OpPTaHU3aIUN 1 OUPKH.

7Kano0b1 M npeJIoKeHUs1

XKanobbl 1 mpemokeHuss Bel MOXeTe HampaBHTh OpOKepy, ¢ KOTOpbIM BbI coTpyanudacrte, B
CaMOpETyJINPyEeMYI0 OpraHu3andio B cdepe (UHAHCOBOrO PHIHKA, WICHOM KOTOPOM SIBIACTCS TaKOH
opoxkep, unu B bank Poccun.




