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KAIOYEBBIE HOBOCTH

CerozmHsa:
v'  BueouepemHoe cobpanre aximoHepoB OAO
"FOKOC".

v' Bacemanue komuiccuu CoBera deneparivu I10 ecTe-
CTBEHHBIM MOHOIIOAVISIM.

Buepa:

v' B noHemeabHuK wuHaekc PTC momopoxkaa Ha
1,18% mo 459,38 nyakra. O6BeM TOProB HOCTa-
TOYHO Goablol - $34,2 mMaH. B ugucae AUIEPOB
poct — akiuu TaraedTH (+7,1%) M HopHUKeAsT
(+4,3%). Akiimu PAO ESC po6ko KOPPEeKTHUPYIOT
OpeaunecTByOnMi poct. Bymaru l'asnpoma Ha
CII®B nomopozxkaau mo 32,23 pyb. ¢ o6bemMoM B
23,8 MAH. IITYK.

®ouposrle priEKK CIIA 1 Beankobpuranuu Obl-
AW 3aKPBITHI [10 CAyYalo IPa3aIHUKOB.
Habaronateabnbiii coBer CbOepbaHKa pPEKOMEH-
[0BaA HaIlpaBUTh Ha BBINAATY AUBUIAEHIOB IIO
utoram 2002 roma B pasmepe 109 py6. Ha
OOBIKHOBEHHYIO aKIuio U 2,32 py6. — Ha IIPHUBH-
AETHPOBaHHYIO. ..,

...a coBet aupekTopoB OAO "CubupnreseKoM" —
0,7 kom. Ha OOBIKHOBEHHyIO M 1,2 KomIl. — Ha
IIPUBUAETHPOBAHHYIO.

Yucrag npudbian OAO "IIK Baatuka" B I kBap-
Tase cokpatuaach Ha 13% mo $13,6 mam.
ITpoxxkuTouHbIli MUHHUMYM B | KBapTase BBIPOC
no 2047 pybas.

PAO EOBC momroroBuao crnimcok TOIl, mpemna-
3HAYEHHBIX AT IIPOIAKH.

Bymara 3akpbiTve N3m. O6bem
PTC | ADR ADR
[asnpom ($p.) $1,0492 $1,7252 8,33% 322,0
PAO EQC 50,2293
MocaHepro 50,0710
JTYKonn $17,800
CyprytHedTeras | $0,4195
TaTHedTb $1,0900
IOKOC 12,300
HopHukenb $26,250
PocTenekom $1,9300
BbimMnenkom
MTC
BBO
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pPTC
15000 - 22.05.03|23.05.03 | U3meH.
454,00 \
RUR/$ | 30,8902 30,8316 -0,19%
449,00 \\\
444,00 1 /\/‘ $/Euro| 1,1633 1,1694 0,52%
43900 +—+ S e
O I - - - Yen/$ | 117,53 117,14 -0,33%
8 ] & & 8 q 8 8 8 & &
T | WNam. 3a ‘ Wam. 3a | MuH., 3a ‘ Makc., 32 |VI3M. C Hau.
26.05.03 nexb, % NeHb Hen. Hen. ropa, %
PTC 459,38 1,18 5,35 440,53 459,49 27,94
UPI 423,81 3,19 13,10 391,04 423,81 30,27
UPMI 305,69 -0,31 -0,96 289,5 306,65 29,45
DJIA 8601,38 0,00 0,00 8416,72 8742,58 3,11
NASDAQ 1510,09 0,00 0,00 1478,15 1550,44 13,07
S&P500 933,22 0,00 0,00 912,06 948,70 6,07
Merval 662,60 1,43 9,34 611,09 672,62 26,22
Bovespa 12852,46 -2,21 -290,23 12576,42 13242,58 14,06
Nikkei 8120,24 -1,30 -107,08 7983,08 8262,81 -5,35
Kospi 611,68 -0,97 -5,97 591,73 621,65 -2,53
Hang Seng 9460,62 -0,34 -32,09 9020,77 9505,79 1,49
FTSE 3979,80 -0,27 -10,60 3907,80 4049,00 1,00
DAX 2828,28 0,19 5,45 2773,77 2886,07 -2,22
CAC 2885,52 -0,40 -11,64 2814,34 2930,99 -5,82
Usm. c
ToBapHbie pPbIHKK MwuH., 3a|Max., 3a Hau.
26.05.03| W3m. [U3m., %| Hea. HeA. roaa, %
Brent, cnot 26,77 -0,01 -0,04 26,71 27,58 -11,12
Brent, uionb. dbrouepc, IPE| 26,12 0,00 0,00 26,00 26,40 -11,73
Brent, aBrycT. dbrouepc,IPE | 26,00 0,00 0,00 25,43 26,00 -12,13
Urals, cnot 25,08 -0,36 -1,42 25,08 26,03 -14,14
Hukenb, LME 8490,00 0,00 0,00 8220,00 8490,00 19,75
Meab, LME 1669,00 0,00 0,00 1651,00 1690,50 8,69
Lunk, LME 779,00 0,00 0,00 778,00 795,00 4,01
3onorto, cnoT 370,8 2,83 0,77 367,75 371,25 6,95

IOKOHOMHUYecKHe HHAuKaTopbl CIIIA:

Oara MapameTp 3a nepu- 3navenme OxupgaHusa Mpeabiaywee
on pbIHKa 3HayYeHue
Mai 27 |OoBepue notpebuteneit Maw 83,0 81,0
Maw 27 [[Mpopaxv gomoBs Anp 5,70 MIH. 5,53 MITH.
Mai 27 [Mpoaaxu HoBbIX JOMOB Anp 980 ThiC. 1012 ThIC.
o 3akasbl Ha ToBapbl AnK-
Mai 28 | e nbHoro nonb3osaHys Anp -1.0% 2.0%
Mai 29 [desnsitop BBIM (npas.) | kB. 2,5% 2,5%
Mai 29 [BBI (npas.). | kB. 1,8% 1,6%
Mai 29 [[MepBuyHas 6espabotuua 24/05 NA 428 TbIC.
Maii 29 [Help-Wanted Index Anp 37 38
Maw 30 |Joxoabl A\x Anp 0,0% 0,4%
Mai 30 [Pacxogb! a/x Anp 0,1% 0,4%
Maii 30 |Mich Sentiment-Rev. Mait 92,7 93,2
Mai 30 |Chicago PMI Man 49,0 47,6

KoMMeHTapHH K PPIHOYHOH CHTYAIlHH
YuacmHuku puliHKa npodoskarom nouck dymaz, omemaguiux om obuiezo pocma 8 nocnedHue oHu. Obvembl
mopeoe docmamouHo 6osbuiue, 00HAKO 8UOHbL U NPUSHAKU 3amMedleHUs. akmusHocmu. B 6auskatiuee epemst
803MOJKEH POCMm NO OomMOesNbHbIM bymazam, 00OHAKO, 8 CPeOHEeCPOUHOL nepcnexmuee, PulHOK 8 UEel0M Gbla/isi-
oum nepeKkynieHHbIM, Yoke 20mosblM K KOPPEeKYUU, 8npouem, 8psi0 U CYuLeCmeeHHO.
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COEAHHEHHBIE IIITATBI

PernoK

AMepHKaHCKUY (DOHAOBBIM PBIHOK B IIOHEAEABHHK OBIA 3aKPBIT B CBA3H C IIpa3gHOBaHHEM JHS ITOMHHOBE-
HHUAg.

CeromHsa OyayT OIyOAMKOBAHBI JaHHBIE 00 YBEPEHHOCTH IOTpeduTesel 3a Mall U JaHHBIE O IIpPoJazKax CyIle-
CTBYIOIIIUX ¥ HOBBIX JOMOB 3a alIp€Ab.

PproYepCchl Ha aMePUKAHCKHE HHIEKChI BO BTOPHUK TOPIYVIOTCS B AETKOM MHUHYyce: (blodepchl Ha Nasdaq
—0,04%, dprrouepchbr Ha S&P 500 —0,04%.

EBPOIIA
OO1IeeBpONeiCKIe UHAEKCHI OTKPBIAM HENEAI CHUXKeHHneM. PakTopoM, or-
o - 0,

PENEASIONUM IBUKEHNE €BPOIENCKUX PHIHKOB, MO-TIPEXHEMY OCTAETCS YK- FTSE Eurotop 100 (-0,86%)
pPerAeHHEe €BPO OTHOCUTEABHO A0AAApA, KypC €AWHOM €BPOIEHCKOH BaAIOTHI 1805
yKE CyMEA TIPEOIOAETH UCTOPUIECKUM MarkcuMyM ($1,1906). Topru Gbiau He 1800
O4YeHb aKTHBHBIMH, TaK KakK PBIHKH BeawkoOpuranuu u llltatoB OblaM 3a- 1795
KPBITHI 10 CAyYAIO IPa3gHUKOB, IIPOAAKH HAaOAIOOAAUCE B OCHOBHOM IIO aK- 179
IIUSM 3KCIIOPTOOPUEHTUPOBAHBIX KOMIIAHUH. 1785

1780

1775

7.00 900 11:00 13:02 15:02 17:02

OCHOBHBIE KOPIIOPATHBHBIEC HOBOCTH

KomnaHus CoGbITue KommeHTapuin
Royal Philips Electronics KomnaHnwusa noctasnset okono 30% npon3BOAUMON Npoayk-
(TexHonorunyeckas) umm Ha pbiHok CLUA.
-0,8
OKOHOMHKA
MNokasarenb CTpaHa | MNepuop | 3HaveHne | Oxwupanue |Mpepbiayliee KommeHTapuin
WHpekc oTcnexviBaeT M3MEHeHVe AeNOBOro
Wpexc Ifo FepMaHms v 87,6 867 86.6 KnuMara, ero HeoXwaaHHbIN pocT gobaens-
€T YBEPEHHOCTU B OTCYTCTBMM pUCKa Npo-
[OIKEHWs1 cnajia HEMELKOW SKOHOMUKH
Wnpekc Ifo
92
91
~ 90
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[laHHbIA @HANUTUYECKMil NPOAYKT MOATOTOBINEH UCKIIOYUTENBHO C LIEMbIO NPEA0CTaBNEHNs MHAOPMALMOHHBIX YCIYT KMEHTaM KOMMaHUN “YHUKoM [MapTHep” 1 He MOXeT BbiTk paclieHeH kak NpeAnoXeHre nnm oduumnansHas pekomeHaa-
Lms K MOKyNKe Unv npoAaxe LieHHbIX Gymar. MpeAcTaBneHHbIe B HACTOSILLEM [JOKYMEHTE OLEHKMU OTPaXaroT TouKy 3peHunsi OO0 “YHukom MapTHep” Ha MOMEHT Bbinycka [JOKYMEHTa 1 MOTYT U3MEHSTLCS. “YHUKOM MapTHep” He HeceT oTBeTCT-
BEHHOCTY 3@ MCTIOMNb30BaHNE JaHHOM MHAOPMALMK. VHBECTUPOBAHNE B POCCUIICKME LieHHBIE ByMaru NofiBepXKeHO BLICOKOMY PUCKY U MHBECTOPbI AOMKHLI NPUHUMATL COGCTBEHHBIE PELLIEHNS N0 BIIOKEHUIO CPEACTB.

MpaBa pacnopsipkaTbCst AaHHON MHOPMALMEN NPUHAANEXAT TOMLKO KOMNaHUM “YHUKoM [lapTHep” 1 oxpaHsitoTCs 3aKoHOM. MHdopmauums, ncnonbayemas B 063ope, npefocTaBneHa MHhopMaLUmMoHHbIMK areHTcTeamu: Reuters,
DduHmapkeT, HTepdake, PocbusHecKoncantunr, Mpainm-TACC u ap
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POCCHHCKHE KOMIIAHUH

OAO "CGepbaHK"

v'  HabawpgateabHbli coBeT COepbanka Poccuu peKOMEHI0BAA HAIIPABUTH Ha BBINIAATY AUBHAEHIOB 3a 2002
ron 109 py6aeil Ha OOBIKHOBEHHYIO akIINi0 HoMuHaAoM S50 pybGaeit u 2,32 pybasg — HaA IPUBHUAETHPOBAaH-
HyI0 HOMHHaAOM 1 py0Oab. Takum obpazom, CoepbaHK HATIPABUT HA AUBUAEHOBLI 7% OT YHCTOM MPUOBIAH.
FomoMm paHee pasMep AUBUAEHIOB coctaBuAa 105,7 py6. u 1,1 py6. Ha OOLIKHOBEHHYIO ¥ IIPUBHAETHPO-
BaHHYIO aKIIUIO COOTBETCTBEHHO. A B IIOHEAEABHUK raaBa 6anka A. KazsMuH coolurya o6 yBeAWdYeHHU
BAaoKeHUH COepbaHKa B CEKTOP aKIIMH POCCHHCKOTO (POHAOBOTO PBIHKA. [0 ero cAoBaM, Ha BAOXKEHUA B
KOPIIOpPaTHUBHEIE LIEHHBIE OyMaru mpuxogutcd nopsaka 1,0% akTHUBOB.

OAO "IITuBoBapeHHass KomnaHHua "BaaTHka"

v" Yucraa npubbiab OAO "Baatuka' B I kBaprase 2003 roma mo crangapram US GAAP cokpaTuasach Ha
12,8% 110 CpaBHEHUIO C AHAAOTHYHBIM TIEPHOIOM TIPOIAOTo rojaa a0 $13,6 man. OGbeM Mpomaxk KOMIIa-
HuHu corpatuaca Ha 10,5% mo $130 man. Cpeau OCHOBHBIX TPUYHUH CHUKEHUS TOKA3aTEAEH B KOMITAHUU
Ha3bIBAIOT YCHAWS 10 OIITUMH3AIINHU HAaAOTOOOAOXKEHHUS, PEOPraHMU3aIlHI0 CHCTEMBI ITPOAasK U AHUCTPHUOY-
IHH.

PAO "E3C Poccunu"

v' B mpoekT crpareruu pepOpMHUPOBAHHS KOMIAHUU '5+5" BKAIOYEHBI IIOAOXKEHHSI O BO3MOXKHOCTH IIPOOA-
KU orpaHmdeHHoro yucaa TOIl ocHOBHBIM moTpebureasM BhIpabaThIBaeMoOl HMH SHEpPruH. B cImcok u3
19 TOL, npeasoKEeHHBIX OAS IPOAasKH, BKAIOYEHBI, B YACTHOCTH, ABe cTaHImu "CBepaaoBaHepro”. [Ipemn-
IIoAaraeTcsl yCTAHOBACHHE WHIAWBHUAYAABHOH IIEHBI B KalK/IOM CAydae, a, KpOMe TOro, JAS PeaAu3alluu
coeAKH HeoOxomuMo OymeT coraacue coBeta aupekTopoB PAO ED
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[laHHbIA @HANUTUYECKMil NPOAYKT MOATOTOBINEH UCKIIOYUTENBHO C LIEMbIO NPEA0CTaBNEHNs MHAOPMALMOHHBIX YCIYT KMEHTaM KOMMaHUN “YHUKoM [MapTHep” 1 He MOXeT BbiTk paclieHeH kak NpeAnoXeHre nnm oduumnansHas pekomeHaa-
Lms K MOKyNKe Unv npoAaxe LieHHbIX Gymar. MpeAcTaBneHHbIe B HACTOSILLEM [JOKYMEHTE OLEHKMU OTPaXaroT TouKy 3peHunsi OO0 “YHukom MapTHep” Ha MOMEHT Bbinycka [JOKYMEHTa 1 MOTYT U3MEHSTLCS. “YHUKOM MapTHep” He HeceT oTBeTCT-
BEHHOCTY 3@ MCTIOMNb30BaHNE JaHHOM MHAOPMALMK. VHBECTUPOBAHNE B POCCUIICKME LieHHBIE ByMaru NofiBepXKeHO BLICOKOMY PUCKY U MHBECTOPbI AOMKHLI NPUHUMATL COGCTBEHHBIE PELLIEHNS N0 BIIOKEHUIO CPEACTB.

MpaBa pacnopsipkaTbCst AaHHON MHOPMALMEN NPUHAANEXAT TOMLKO KOMNaHUM “YHUKoM [lapTHep” 1 oxpaHsitoTCs 3aKoHOM. MHdopmauums, ncnonbayemas B 063ope, npefocTaBneHa MHhopMaLUmMoHHbIMK areHTcTeamu: Reuters,
DduHmapkeT, HTepdake, PocbusHecKoncantunr, Mpainm-TACC u ap
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Hroru ToproB Ha MMBB, CII$BE. TexXHHYeCKHH KOMMEHTapHH.

O6uem cae- LleHbI U3meH. ueHbl, %
OMUTEHT Mopn.1|MNopa.2| Conp.1| Conp.2
nok, wr. Mocn. | MuH. | Makec. 3a ‘3a He,q.‘:;a mec.| ¢Ha4: P P
AeHb roga

Fasnpowm, CN®B 23851600 32,230 30,750 32,500 461 1057 11,21 3307 30 27 35
MK Hopunickuit nukens | 220127 813,000 780,740 819,000 424 126 641 2605 800 750 850
Tykoiin 2026103 546,000 539,950 552,700 147 092 541 11,36 509 474 550 586
MocaHepro-3 114798600 2,127 2,100 2,198 -1,57 -1,98 1560 112,49 2,00 1,64 2,30
PAO E3C Poccum 861976900 7,070 6,831 7170  -044 20,03 57,85 7181 680 6,00 860
PAO E3CPoccwmnpus. | 7197400 5575 5353 5640 027 11,06 4053 6558 550 4,50 6,18
PocTenekom 37007707 57,990 56,400 62,500 142 2069 29,70 5141 525 49 60 75
C6ep6aHk 16908  8405,000 8300,000 8500,000 1,33 506 17,89 37,56 8000 7250 8500
CubHedTs 173400 73,790 72,700 74,800 140 -379 -304 462 74 70 80
CypryTHederas 9645700 12,900 12,851 13,170 -054 -515 -13,83 27,21 1210 11,05 13,50 15,00
CypryTHedTeras npue. 1352400 7,442 7,320 7,500 081 -2,10 -1273 -520 7,00 660 820 9,30
TaTHedTb-3 3055400 34,940 31,620 34,980 7,11 16,51 3185 39,87 303 26 35
lOKOC-2 525332 376,600 371,100 382,970 1,24 -3,81 582 2659 353 283 392
WTtoru Topros kopnopaTtuBHbiMu o6nuraumsamm Ha MMBB
AFLB02 102,7 -0,10% | 5150 | 494 | 26,85 lysiume/xyaume akuA, wM, 32 feHs, %
AFNBO1 100,51 -0,19% 50 7,06 8087 |00
ALECO1 107,9 -0,14% 1446 14,95 191 T
AVNGO1 101,4 0,40% 436 13,04 3945 | 100
BNRGO1 119 -021% 5000 10,73 40,55 | 6,00
CTKMO1 104 -1,42% 1430 953 296|500
EVRBO1 106,75 0,23% 1168 11,63 8292 | 409 || |
GAZB02 114,45 -0,15% 1898 8,72 333 |s00 1L
IAPOO1 100,95 0,11% 6000 11,72 18,74 ’
IZHMO1 100,6 0,10% 1 18,36 27,78 |20
KLNAO2 102,1 0,10% 260 12,18 527 | 100+ fﬂﬂﬁﬂﬂ 0
KOMIO5 115,2 0,17% 7043 11,35 31,07 | 0,00 = =
MGOR24 115,63 013% 6545 767 3493 40| ; & | P05 3 B 13 B oflgslE Eé}
MGOR25 | 10655  -042% 828 706 2466 |50 & | S 328 3 | 5 |5 | 5 | 8 &,/8%8] 5 |
MGOR27 | 123,11 003% 31541 777 2754 |' | & | § | §°F § 10 |° 3R
MOBLO2 | 1139  -0,09% 19226 9,78 _ 3539 |0 7 g g
NKNHO02 115,1 -0,09% 11050 9,32 1,04
NKSL02 103,3 0,16% 1348 863 2543
NMAZ01 110,7 0,27% 40 10,81 89,22
NMOS06 106,75 -0,14% 1200 13,87 4176
PKBOO1 109,6 0,50% 4625 20,19 38,14
RSTFO1 11,8 -0,18% 1269 143 55
SMRTO1 11,5 -0,18% 892 1372 219
SUEKO1 107 0,05% 7 13,83 14,79
TATBO1 109,1 -0,14% 110 16,03 045
TATB02 103,91 -0,09% 30 16,04 4,62
TNK0401 107,5 0,33% 50 3,33 19,4
USIB02 116 1592 9,7 3,36

[laHHbIA @HANUTUYECKMil NPOAYKT MOATOTOBINEH UCKIIOYUTENBHO C LIEMbIO NPEA0CTaBNEHNs MHAOPMALMOHHBIX YCIYT KMEHTaM KOMMaHUN “YHUKoM [MapTHep” 1 He MOXeT BbiTk paclieHeH kak NpeAnoXeHre nnm oduumnansHas pekomeHaa-
Lms K MOKyNKe Unv npoAaxe LieHHbIX Gymar. MpeAcTaBneHHbIe B HACTOSILLEM [JOKYMEHTE OLEHKMU OTPaXaroT TouKy 3peHunsi OO0 “YHukom MapTHep” Ha MOMEHT Bbinycka [JOKYMEHTa 1 MOTYT U3MEHSTLCS. “YHUKOM MapTHep” He HeceT oTBeTCT-
BEHHOCTY 3@ MCTIOMNb30BaHNE JaHHOM MHAOPMALMK. VHBECTUPOBAHNE B POCCUIICKME LieHHBIE ByMaru NofiBepXKeHO BLICOKOMY PUCKY U MHBECTOPbI AOMKHLI NPUHUMATL COGCTBEHHBIE PELLIEHNS N0 BIIOKEHUIO CPEACTB.

MpaBa pacnopspkaTbCst AaHHON MHGOPMALMEN NPUHAANEXaT TOMbKO KOMNaHuu “YHukom [MapTHep” u oxpaHsitoTces 3akoHoM. MHdopmauws, ucnonssyemasi B 063ope, npegoctaBneHa MHgopMaumroHHsIMu areHTcteamu: Reuters,

duHmapkeT, MHTepdake, PocbusnecKoncantutr, Mpaiim-TACC v ap




