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Komuccua mon mpencenareabCTBoM Aaekcesa Kym-
PHHA PacCMOTPHUT OCHOBHBIE ITapaMeTphl OrorKeTa-
2004.

Haumnnaercsa Busut B Mocksy [zxopmxa Copoca.
Mundun PD nposezer nBa ayKIMIOHA 10 pasMelre-
Huto OP3 B o6beMe 16 MAPA. pydaeii.

Buepa:

v

O0BeMBI TOPrOB HA POCCHHCKOM pPBIHKE IIPO-
IOAIKAIOT CHUXKAThCS — Buepa obopotT B PTC co-
craBUA TOABKO $18,07 MaH. CaM HHIEKC npu
sToM moxmpoc Ha 1,14% po 460,86 myHKTa 3a
cuer Oymar CypryrHedreraza (+2,0%) u I'MK
Hopuabsckuit HuKeab (+5,3%). ¥ PAO EOJC Ha
3TOT pa3 OTAWYHAUCEH IIpedsl (+12,1), pearupyd
Ha 3agBaeHme YyOatica. Axkuwmu ['asmpoma Ha
CII®B BbeIpocau o 31,29 py6. ¢ oobemom 10,44
MAH. IITYK.

[IpaBuTeabcTBO PP roroBo paccMOTpeTh BO3-
MOXKHOCTBh CpeIHEeCpPOdYHOro (Ha 3 roza) IAaHHU-
poBaHNa Tapu(OB Ha yCAYTH €CTECTBEHHBIX MO-
HOIIOAHUH.

Meunemxment PAO EOJ3C paccmarpuBaeT BO3-
MOXKHOCTb HAEAE€HUs BAANEABIIEB IIPUBHAETH-
POBAHHEBIX aKIIMP TAKHM XKe IIPaBOM Ha IIpuob-
peTeHre OOoA€H B ONTOBO-TE€HEPHUPYIOIIHX KOM-
IaHUGX, KaK U y BAAEAblIeB OOBIKHOBEHHBIX
aKITUH.

Yucrag npubbiab KoManuu MeradoH B IIepBoM
kBapTtase 2003 roma cocraBuaa $29,5 MAH.

CerogHsi Mbl BbINyCKaeM COKpaleHHbIW BapuaHT
eXXeAHeBHOro o63opa B CBA3M C KOMaHAUPOBKOMN Ha-
wero aHanuTvMka Amutpusa MBo3aeukoro.

Bymara 3akpbiTne Nam. O6bem
PTC | ADR ADR

lasnpom (®p.) | $1,0176 $1,7117 -2,34%  591,5
PAO EGC $0,2195 $0,2185 1,63% 0,7
MocaHepro $0,0691 $0,0670 -0,74% 5,1
JIYKoun $18,050 $17,938 0,14% 89,8
CyprytHedoTeras | $0,4230 $0,4198  4,24% 69,1
TaTHedTb $1,0900 $1,0855 0,51% 50,9
HOKOC $12,200 $12,250 1,05% 123,4
HopHukenb $29,150 $29,300 5,55% 53,9
Poctenekom $1,7800 $1,7633 -0,66% 89,3
BbiMnenkom $44,000 -2,55% 365,7
MTC $52,400 -1,60%  209,1
BB $21,250 -0,70% 67,4
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PTC
i o v 03.06.03 [ 04.06.03 | N3meH.
468,00 N \'\ SN
\/ \.\ RUR/$ | 30,6400 30,7427 0,34%
463,00
\ L
458,00 J $/Euro| 1,1768 1,1738 -0,25%
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i | M3m. 3a ‘ M3m. 3a | MuH., 3a ‘ Makc., 3a [V13am. ¢ Hau.
Al 03.06.03 neHb, % OEeHb Heq. Hea. roga, %
PTC 460,86 1,14 5,20 455,52 471,22 28,35
UPI 415,76 0,08 0,33 415,43 424,55 27,79
UPMI 301,7 -0,15 -0,44 301,7 311,84 27,76
DJIA 8922,95 0,28 25,14 8523,64 9040,46 6,97
NASDAQ 1603,56 0,81 12,81 1504,22 1620,79 20,07
S&P500 971,56 0,47 4,56 927,33 979,11 10,43
Merval 707,82 0,72 5,06 651,28 687,43 34,84
Bovespa 13350,11 0,92 121,33 12852,46 13507,26 18,47
Nikkei 8557,86 -0,08 -6,63 8106,90 8461,73 -0,25
Kospi N/a N/a N/a N/a N/a N/a
Hang Seng 9662,82 -0,14 -13,15 9411,32 9587,17 3,66
FTSE 4115,70 -0,33 -13,60 3920,20 4095,50 4,45
DAX 3026,82 -1,23 -37,74 2769,45 2968,43 4,64
CAC 3039,41 -0,29 -8,91 2826,81 2985,85 -0,80
Usm. ¢
ToBapHble pbIHKA MuH., 3a|Max., 3a Hau.
03.06.03| WUsm. |U3m., %| Hep. Hea. roga, %
Brent, cnoTt N/a N/a N/a N/a N/a N/a
Brent, uionk. detoyepc, IPE| 2770 0,32 117 2560 27,70 -6,39
Brent, aBryct. dbiovepc,IPE | 2683 0,05 0,19 2543 26,88  -9,33
Urals, cnot N/a N/a N/a N/a N/a N/a
Hukens, LME 9280,00 10,00 0,11 8670,00 9280,00 30,89
Mege, LME 1711,00 6,50 0,38 1681,00 1711,00 11,43
Uunk, LME 803,00 2050 2,62 769,00 80300 721
3onorTo, cnoTt N/a N/a N/a N/a N/a N/a

OKOHOMHYECKHe HHAHKaTOopb! CIITA:

Oata MapameTp

| Mepuopn

OxuaaHua
PbIHKa

Mpeabiaywee
3HayeHue

3HauyeHue

Wionb 02 [ISM index

Maii

49.4 48,5 454

WioHb 02 | Pacxodpbl Ha CTPOUTENbCTBO

Anpenb

-0.3% 0,2% -1,0%

WioHb 03 | Mpopaaxw aBTomo6unen

Mait

5,3 MnH 5,4 MnH 5,4 MnH

Wionb 03

Mpogaxw rpy3osblx aBTomobunen

Maii

7.5 MnH 7,6 MH

WioHb 04 | Mpon3BoanTenbHOCT

| kBapTan

7,6 MnH

2,0% 1,6%

Wionb 04 [ISM services

Maii

52,0 50,7

WioHb 05 | MNepsuuHas 6e3paboTtuua

05/31

421 Thic 424 Tbic

WioHb 05 | MpombilineHHble 3akasbl

Anpenb

-1,8% 2.2%

Wiorb 06

Konu4ecTso cosaaHHbIX paboumx mect

Maii

-30 Tbic -48 Thic

WioHb 06 | YpoBeHb 6e3paboTuLibl

Maii

6,1% 6.0%

WioHb 06 | MoyacoBas 3apaboTHas nnata

Maii

0,2% 0,1%

WioHb 06 | MpoaonxuTensHoCTb paboyeit

Hefenu

Maii

34,2 34,0

WioHb 06 | MoTpebuTtensckuii kpeaut

Anpenb

$2,2 mnpa $0,9mnpa

KOMMEHTapHH K PEIHOYHOH CHTYAIlHH
Poccuiickuii gpoHO08bLil pblHOK npodosxxaem uomu no cymu 860k, He umest Kakol-1ubo eHsamHoii udeu. Ilou-
mu 8ce noHumarom, umo OGONbULUHCMBO JAUKSUOHBIX aKyull yxe dopoau, HO us-3a 601buL020 06bema c8oboo-
HOU HaAuYHOCMU Mmaccogoli hukcayuu npubbiiu He Habrodaemest. Onsims NPOCHYACS. UHMeEpec K aKUUSIM
PAO EBC, Ha smom pa3 npueuie2upo8aHHbIM. 803MONKHOCMb MO20, UMo npegvl MOIKHO 6ydem uUcnob30-
samb 8 Kauecmee cpedcmsa Niameska 3a IHepzemuueckue aKmugbl Ha CNeuaykKyuoHax HapasHe ¢ 00blKHO-
BEHHbLIMU AKYUSIMU Oenaem HeonpagoaHHbIM CYULeCmeo8aHue pasHuubl 8 ueHe mexxody Humu. 3amemHo
maxoKe, 4mo UHOCMPAHHbBlE YUACMHUKU PbIHKA S8ASII0MCst celiuac Hemmo-npooasuamu, U UeHsl 0eprkamest
mosibKo 3a cuem mecmublx OeHee. Ce200HSsL Mbl KOEM CHUNKEHUS. PbIHKA — 00JIXKHA NPOOOSIKUMbCS KOpPeEK-

yusi, Hauaswasicst 8 noHeoeslbHUK.
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Dow Jones Industrial Average : NASDAQ : S & P 500:
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Bo BTOpHUK Benmylnue aMepHKaHCKHE OMpIKeBble MHAEKCHI 3aKPBIANCH HeOoABIIIM pocToM. Ilo mroram Top-
roB: uHaekc Dow Jones yBeamuuacd Ha 0,28% mo 8922,95 myukra, Nasdaq mpubasua 0,81% mo 1603,56
nyHkTa, S&P 500 norsaxeaea Ha 0,47% mo 971,56 nmyHkTa. MHBECTOPHI BOT YK€ Ha IIPOTSAKEHUU ABYX C IIO-
AOBUHOM MECSIIEB C OIITHMU3MOM CMOTPAT Ha Oyayllee aMepUKaHCKOM SKOHOMHKH, YTO IPHBEAO BO BTOPHUK
MHIEKChl Ha HOBBblEe MaKcuUMaabHble 3HaudeHUs:: S&P 500 3akpeiaca Ha 10-u MecgyHOM MakcuMyMe, Dow
Jones o0HOBHA CBOH 6-U MecsSYHBIH MakcuMyM, a Nasdaq Ha MakcuMaabHOM 3HadeHUH ¢ 31 maa 2002 roga.
AKTUBHOCTB TOPTOB ObIAa BbICOKOM: Ha NYSE 1,450 mapa. akmuii, Ha Nasdaq 2,045 MApA. akIiuii.
Pprouyepchl Ha aMEPUKAHCKHE HWHIEKCHI B cpeny: prrodepcel Ha Nasdaq +0,33%, ¢dprrodyepcsr Ha S&P 500
+0,27%.

HoBoCTH KOMIaHHH

KomnaHus CoGbiTue | KommeHTapui
B noHenenbHVK Be4epoMm cTasio U3BeCTHO, YTo Komuccusi No LueHHbIM Gymaram
1BM PaccrieioBaHne B OTHOLLIEHUM Hayana paccriejoBaHve B OTHOLIEHWUM koMmnaHun. Komuceus npoBepuT MHGOP-
(Komnbromepsi) KOMMNaHMMN. MaLmio o Bblpydke 3a 2001 1 2002 roa, nony4eHHOM OT HEKOTOPLIX CAENOK C
-4,02% KNMEeHTaMu.

'nmaBa komnaHuu Martha Stewart HaxoguTcst No4 NOA03PEHNEM B UCMONb30OBaAHUN
MHcalgepckon nHgpopmaumun. B gekabpe 2001 roga Stewart npogana 4000 ak-
uun ImClone. NoBogoM A NPOAaXU MNOCNYXUNA, Kak CHMTaeT KOMUCCUS, NH-
dopmauus, nonyyeHHas ot rmasbl ImClone, KOTOpbIN 3HanM, YTO YnpaBneHue no

Martha Stewart Omnimedia
(MeyamHoe uszdamenbcmeo)

-15,0% CaHUTapHOMY HaZ30py 3a Ka4eCTBOM NULLEBbLIX NPOAYKTOB M MEAUKAMEHTOB He
opobpuT BbiNyck npenaparta Erbitux.
OKOHOMHKA
MokasaTenb Mepuop 3HaueHune OxupaHue |Mpeabigywee KommeHTapun
Mpopaxu aBTOMOGUNEN Maii 5,3 MIH. 5,4 MIH. 5,4 MIH.

Mpoaaxw rpy3oBbIX aBTOMOGM-

o Maw 7,6 MIH. 7,5 MIH. 7,6 MIH.
nem

[laHHbIA @HANUTUYECKMIl NPOAYKT MOATOTOBINEH UCKIIOYUTENBHO C LIEMbIO NPEA0CTaBNEHNs MHAOPMALMOHHBIX YCIYT KMEHTaM KOMMaHUN “YHUKoM [MapTHep” 1 He MOXeT BbiTe paclieHeH kak NpeAnoxeHre nnn oduumnansHas pekomeHaa-
Lms K MOKyNKe Unv npofaxe LieHHbIX Gymar. MpeAcTaBneHHbIe B HACTOSILLEM [JOKYMEHTE OLEHKMU OTPaXaroT TouKy 3peHunsi OO0 “YHukom MapTHep” Ha MOMEHT Bbinycka JOKYMEHTa 1 MOTYT U3MEHSTLCS. “YHUKOM MapTHep” He HeceT oTBeTCT-
BEHHOCTY 3@ MCTIOMNb30BaHNE JaHHOM UH(OPMALMK. VHBECTUPOBAHNE B POCCUIICKME LieHHBIE ByMaru NofiBepXKeHO BLICOKOMY PUCKY U MHBECTOPbI AOMKHLI NPUHUMATL COGCTBEHHBIE PELLIEHNS N0 BIIOKEHMIO CPEACTB.

MpaBa pacnopspkaTbCst AAHHON MHGOPMALMEN NPUHAANEXaT TOMbKO KOMNaHuu “YHukom [lapTHep” u oxpaHsitoTces 3akoHoM. MHdopmauws, ucnonssyemasi B 063ope, npegoctaBneHa MHgopMaumroHHsIMu areHTcTeamu: Reuters,
DduHmapkeT, HTepdake, PocbusHecKoncantunr, Mpainm-TACC n ap
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Utoru ToproB Ha MMBB, CIMN®PB. TexHM4eCcKun KOMMEHTapui.

O6uem cae- LleHbI U3meH. ueHbl, %
OMUTEHT Mopn.1|MNopa.2| Conp.1| Conp.2
nokK, wWr. Mocn. | MuH. | Makec. 3@ aa He,q.‘:;a mec.| ¢Ha4: P P
AeHb roga

lasnpom, CM®B 10442000 31,290 30,880 31,420 1,07 0,87 7,64 2919 30 27 35
I'MK Hopunbckuii HuKkenb 557309 892,990 841,000 896,600 531 11,76 2489 3845 860 800 900
Nykonn 945879 550,600 541,400 556,000 0,11 1,21 2,70 1230 540 509 586
MocaHepro-3 79005400 2,121 2,080 2148 1,00 -093 -1,35 111,89 2,00 1,64 2,30
PAO E3C Poccun 459529900 6,743 6,578 6,777 1,09 -863 4393 63,86 6,50 6,00 7,70 8,60
PAO E3C Poccumnpue. | 23913700 5,998 5,280 5999 12,09 6,16 50,18 7814 520 450 6,18
Pocrenekom 3693507 54,500 54,000 55450 0,63 -3,54 24,29 4230 52,5 49 60 75
C6epbaHKk 12583  8039,000 7910,000 8047,000 0,95 -4,09 14,00 31,57 8000 7250 8500
CubHedTsH 32400 74,680 74,100 74,700 0,92 0,558 2,18 588 74 70 80
CypryTHedTeras 38873700 12,882 12,600 13,090 2,00 -1,66 4,56 27,03 12,10 11,05 13,50 15,00
CypryTHedTeras npus. 1833700 7,750 7,505 7770 144 031 764 -127 7,00 660 820 930
TaTHepTb-3 543800 33,600 32,800 33,710 1,51 -144 2431 3451 303 26 35
IOKOC-2 703654 372,110 369,350 376,640 -0,24 -119 2,79 2508 353 283 410
WToru ToproB kopnopatuBHbiMu o6nuraumsmm Ha MMBB
Tukep I'Iocne.qul|VlsmeHeHMe| O6opoT |.uoxop.H.| HKA n | %
AFNBO1 100,28 013% 25340 7,15 84,82 YalWHe/XyAWre akLuM, U3M. 33 ACHb, 7o
ALECO01 107,7 -0,09% 20243 1502 2359 |14,00
ALRB19 114,36 0,71% 116910 9,37 1753 14200 | —
BNRGO1 118,1 0,08% 630 11,08 44,93 ’
CTKMO1 103,75 -0,24% 5000 9,67 6,9 10,00 -
CTKMO02 111,5 -0,45% 300 10,36 20,71 8.00 |
GAZB02 114,7 0,61% 242468 8,55 6,67 ’
IAPO01 101 0,20% 9701 11,68 21,37 6,00 -
IZHMO1 100,6 0,10% 1 18,36 27,78 a00 LI L
KLNA02 102 0,29% 8225 12,24 8,51 '
KOMIO5 114,51 0,45% 693 11,52 35,01 2,00 -
LMKBO1 105 -0,38% 3042 1342 1353 | (0o DD O m @@ m (= -
MGOR22 102,88 0,18% 11689 4,74 33,29 ' il 5 3 %0s ol e 2] = 5 v
MGOR23 104,89 -0,01% 3685 5.9 31,65 |-2,00 §u¥: 518 23 g e g3 &8
MGOR24 | 1158 015% 162950 7,53 0,41 o255 % 2 Fi9f . ¢ 8 2 F % %
MGOR25 106,55 -013% 21265 685 27,95 g ¢ % F éc ¢ g ¢ I
MGOR27 123 0,24% 65033 7,77 30,82 ¢ 3 3 3
MKHBO1 79 1,28% 377 60,95 274
NKSL02 103,2 0,15% 17310 864 2825
NMAZ01 110 0,46% 4000 11,2 93,49
NMOS06 105,75 -0,98% 1000 14,18 4527
PKBOO1 109,6 0,50% 4625 2019 38,14
RSTF01 111,6 -0,13% 5 14,36 59,44
SMRTO1 111 1400 13,91 6,58
SUEKO1 106 -0,19% 1 1456 19,18
SZTBO1 103 0,29% 693 12,49 23,67
TATBO1 109,1 -0,14% 110 16,03 0,45
TATB02 103,91 -0,09% 30 16,04 462
TNK0401 106,9 -0,19% 4050 458 22,03
TNK0501 117,3 0,34% 50165 9,31 1,64
VTZB01 104,4 -0,57% 113 11,53 7,45

[laHHBI aHaNUTUYECKWiA MPOAYKT MOATOTOBMEH UCKIIOYUTENBHO C LIENbIO NMPeAoCTaBNeHNs MHEOPMALIMOHHBIX YCIYT KIMEHTaM KOMNaHni “YHkom MapTHep” 1 He MOXeT BbiTb pacLieHeH Kak NpeanoXeHne nnm oduumanbHas pekomeHaa-

Lms K MOKyNKe Unv npofaxe LieHHbIX Gymar. MpeAcTaBneHHbIe B HACTOSILLEM [JOKYMEHTE OLEHKMU OTPaXaroT TouKy 3peHunsi OO0 “YHukom MapTHep” Ha MOMEHT Bbinycka JOKYMEHTa 1 MOTYT U3MEHSTLCS. “YHUKOM MapTHep” He HeceT oTBeTCT-
BEHHOCTY 3@ MCTIOMNb30BaHNE JaHHOM UH(OPMALMK. VHBECTUPOBAHNE B POCCUIICKME LieHHBIE ByMaru NofiBepXKeHO BLICOKOMY PUCKY U MHBECTOPbI AOMKHLI NPUHUMATL COGCTBEHHBIE PELLIEHNS N0 BIIOKEHMIO CPEACTB.

MpaBa pacnopspkaTbCst AAHHON MHGOPMALMEN NPUHAANEXaT TOMbKO KOMNaHuu “YHukom [lapTHep” u oxpaHsitoTces 3akoHoM. MHdopmauws, ucnonssyemasi B 063ope, npegoctaBneHa MHgopMaumroHHsIMu areHTcTeamu: Reuters,

duHmapkeT, MHTepdake, PocbusnecKoncanTtutr, Mpaiim-TACC v ap




