CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
YETBEPI' 17 MAPTA 2005 T.
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HNuBecTHMH ¢ HU3KOH NOTEHUUAJIBHON CTeleHbI0 PHCKA - BJIOXKEHHS B COOCTBEHHOCTb,
HEIBUXKHMOCTh, ILIEHHBbIC OyMaru yAOCTOBEPSIOIINE COOCTBEHHOCTh W APYIHE peajbHble AKTUBBI
(memreBo BBI KYITHJIM WM HET, HO COOCTBEHHOCTH Y Bac BCE PaBHO OCTAHETCH).

» PyOnesbie uuBectunmu B BanoTy (Jomrap CHIA).
» PyOnesbie naBecTHNY B akuuu (MHaekc MMBB).
> JlonnapoBble HHBECTUIH B HEABIKUMOCTD (Cpenss reHa 3a 1merp?).

HMuBecTuiuu co cpenHeii MOTEHIMAIBLHON CTeNMeHBIO PUCKA - BIIOKCHHS B OOJHIallU, BEKCEIS,
JIOJITOBBIC 00SA3aTENIbCTBA PA3IMUHBIX 3a€MIUKOB U JIPYTHE JOJTOBBIC HHCTPYMEHTHI (MHOTOE 3aBUCHT
OT HAJEKHOCTH 3aeMIIUKa BalllUX CPEJCTB, HO BOMPOC 3amjaTAT BaM MO JOJraM WM HET, BCerjaa
0CTaeTCS OTKPBITHIM ).

Honnapossie naBectuimu B Poccuiickue eBpoobnuranuu (RF30).

PyGneBnle mHBECTHIIMY B TOCyIapcTBeHHBIE IIeHHBIe OyMmaru (Munexc RGBI).

Py6neBbie nuBecTHIMK B KopriopaTuBHble oonuranuu (Muaneke RCBI).

Py6neBble nHBecTUIIMN B BeKcesl (CpeaHsis LieHa BeKceslel ¢ morameHneM uepes 183 aus).

VVYVYY

NuBecTUIUM ¢ BBICOKOI TNOTEHIUAJbHOM CTeNMeHbI0 PHCKA — BJIOXKEHUS B OIEpaluu C
BI/IpTyaJ'II)HBIMI/I aKTUBaMu, CpO‘-IHI)Ie O6H3aTeJ'H)CTBa n npyrI/Ie HpOI/I3BOI[HI)Ie I/IHCTp}/MeHTBI (XOTS[ Ha
NAHHBIX PBIHKAaX TIOTEHIMATbHbIE NPHOBUIM MAaKCHMAaJbHBI, YTO ¥ TPHUBJIEKAeT HAa HUX MAaccy
MHBECTOPOB M CIIEKYJITHTOB, OMHAKO HE CJemyeT 3a0bBaTh M O TOM, YTO IOTCHIHATLHBIC PUCKH
YOBITKOB TaK)K€ MaKCUMAJIbHBI).

» dopekc.
» ®srouepcsl, hopBapa.
» MapxuHanbHO-TIJICYeBbIE ONIEpaLtH.

TEPMUHBI U ONPEJEJEHUA

» JIoHr - MHHAas MO3UIIMS, Bl HAXOJUTECh B IICHHBIX OyMmarax (KU B BalIOTE, €CIH PEYb HICT
0 BATFOTHOM PBIHKE), TPUOBLTH IMOTydYaeTe TIPH IBHKEHUH TICHBI (Kypca, HHICKCA) BBEPX.

» llopTt - KOpOTKast MO3UIHS, BBl MPOJIACTE B3AThIC B 3aeM Oymaru (BaJIlOTY, €CIIM pedb UICT O
BaJIFOTHOM PBIHKE), TPUOBLIb IMOJTy4aeTe P JIBHIKEHUH LIEHBI (Kypca, UHICKCa) BHU3.

» Kemn - BbI He Iep)KUTE HUKAKUX MO3MINHN, HAXOAUTECh B IcHbrax (0a30BOM BalIOTE, €CIH PEyb
WIET O BAJIOTHOM pBIHKE), HUYEr0 HE MpEANpHHUMAETe JOKHIAsICh Ooiee OompeaereHHON
PBHIHOYHO CHUTyaluu.
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Hamm IIPOrHO3bIL BrI MoxkeTe unTaTh Ha caliTax BCAYIINX aHAIUTUYICCKUX ar€HTCTB:

PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
duamapker - http://www.finmarket.ru/z/anl/default.asp
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ApXUBBI HalITNX TIPOTHO30B BBl MOkeTe ynuTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsiia - http://subscribe.ru/catalog/fin.rate.futu
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

Pexomenganusa:

ITo coctosinuio Ha 17 mapta 2005 1. — AepIkaTh aKTHBBI B PyOJIsAX.

IIporuos:

Tpenn 6oxosoi. [Tognepxka 27,20-27-25. Conpotusnenue 27,80-27,90. BeposiTHOCTD MOBBIIIICHHS
Kypca moiutapa, cinabas. HaumHaloT MOSBIATBCS HEKOTOPBIE MPEINOCHUIKH YCHICHUS MOHMKATEeIhbHOU
JITHAMUKH.

CMNEKYNATUBHbBIV MOPTOENL - MPOrHO3bI M UHBECTULIMOHHBLIE PEKOMEHIALIMA CTP.213 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

PexomeHnaanus:

Mo cocrosinuto Ha 17 mapra 2005 1. — JepKaTh aKTUBBI B PyOJISIX.

IIporuo3:

Tpenn 6okosoii. [Tomnepxka 560-575. Conporusnenue 660-670. BeposTHOCTE pocTa HHAEKca
MMBB cnabas. PeiHOK mozomien K JOCTaTOYHO CHIBHOMY YPOBHIO MoJAepKKU. Ha Gnunikaiiiee BpeMst Mbl
MPOTHO3UPYEM HEKOTOPBI OOKOBOM, CIIa00-TIOBHIIATENbHBIH, KOPPEKIIMOHHBIN JIOKAIBHBIA TUAITa30H, 0
3aBEPILCHUU KOTOPOTO CIIEAYET OXKHUIATh IPOJODKEHUE CTPATErHUeCKOTr0 IIOHMKEHNUS PhIHKA.

CMNEKYNATUBHbBIV MOPTOENL - MPOrHO3bI M UHBECTULIMOHHBLIE PEKOMEHIALIMA CTP.313 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Pexomenganusa:

ITo coctosinuio Ha 17 mapta 2005 1. — Aep)kaTh aKTUBBI B 0a30BOH BaJIIOTE.

IIporuo3s:

Tpenn Ookosoit. [lommepxka 99,5-101,5. Comporusnenune 107,0-107,5. BepositHocTh pocta
poiHka Poccuiickux eBpooOnurammii (RF-30) cnabas. OxupgaeM mpomospkeHue oOIIed MOHMKATENbHON
JIUHAMUKY C JIOKATGHBIMHU TOMBITKAMH JIOKHBIX «OTKATOB)» BBEPX, OJIMH U3 KOTOPBIX BEPOSTHO U HAYHETCS
B OiroKaiiie AeHb-1Ba.

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP. 4138



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Pexomenapanus:

ITo coctosinuio Ha 17 mapta 2005 1. — AepIKkaTh aKTHBBI B PyOJIsAX.

IIporuo3s:

Tpeun Ooxoroit. IMommepxkka 112,9-113,1. Conpotupnenue 113,6-113,8. BeposTHocTh pocTa
naaekca ['KO-O®3, mnoka mnpomomkaeT ocTaBaThCsl ciabee BEpPOATHOCTH MoBbImLeHHA. Oxumaem
MPOJIOJKEHUS 001Iei OOKOBOI — c1abo MOHMKATEILHON JHHAMUKH, C TIOMBITKAMH JIOKATBHBIX «OTCKOKOBY»
BBEpX.

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.513 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

PexomeHnaanus:

ITo cocrosinuto Ha 17 mapra 2005 1. — nep:KaTh aKTUBHI B PyOIsIX.

IIporno3:

Tpenn OGokxooit. Ilommepxkka 102,5-102,8. Comporusnenune 104,3-104,5. BepositHOCTh pocTta
MHJEKca KOPIOPATHBHBIX oOsmranuii, cnabas. OxugaeM Npoao/DKeHHs OOKOBBIX KoleOaHMH MHAEKca C
JIOKaJbHBIMU TONBITKAMH POCTA.

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.6 38



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Pexomenganusa:

ITo coctosinuio Ha 17 mapta 2005 1. — AepKaTh aKTHBBI B PyOIIsX.

IIpornos:

Tpenn mensiercs Ha OoxoBoil. Ilommepxka 95,0-95,2. ComporuBnenue 96,1-96,2. BeposiTHOCTB
pOCTa CpeIHEeB3BEIICHHOMN TICHBI BEKCEIeH, cadasi.

[Mocnennee BpemMsi Ha pPHIHKE HAYMHAET BO3PACTaTh BOJIATHIIBHOCTh, YTO OOBIYHO OBIBAacT B
MOMEHTHI JOCTHKCHUH THKOB W BIIAJAWH W YTO JHUIIHUHN pa3 CBUAETEIBCTBYET O BBICOKOW PHCKOBAaHHOCTHU
WHBECTUIMH B OyMard Ha JAHHBIX [ICHOBBIX YPOBHSIX.

MsI npojioiKaeM OKUIAaTh CKOPOro Hadaja MOHMXKATEIbHOW ITUHAMHKH IIEH, OCOOCHHO OyMmar ¢
JTATBHAMU CPOKaMHU TTOTAIICHHIA,

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.713 8



dopexc (Espo/doaaap CIIA)

Pexomenganusa:

ITo coctosinuto Ha 17 mapta 2005 1. — nmep:kaTh aKTUBBI B JOJIJIapax.

IIpornos:

BepostHocts pocta kypca Espo (PemHox EBpo/[lomnmap CILIA), me BbIcokasa. IIporaosupyem
HPOJOIDKEHHE OOKOBOTO, BHICOKOBOJATIIIFHOTO JBIDKEHUS Kypca, ¢ 0ojiee 3HAUYMTENBHBIM MTOTCHIINATIOM
MOHM)KATENILHON TNWHAMUKH.

C Vsaowcenuem ! Onee U. Ilapunos.
E-mail: parinov@lockobank.ru

PS: Bvuuenpusedennvlie npocHo3vl ompasicarom
ucknouumenvho auunoe muenue Oneza U. Iapunosa.
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