CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN

YETBEPI 24 MAPTA 2005T.
COJIEPKAHMUE:
« HuBecTMIMH ¢ HHU3KOH NOTEHIUAJBLHON CTeNeHbLI) PHCKA - BIOXKEHHS B COOCTBEHHOCTb,

HEIBUXKHMOCTh, ILIEHHBbIC OyMaru yAOCTOBEPSIOIINE COOCTBEHHOCTh W APYIHE peajbHble AKTUBBI
(memreBo BBI KYITHJIM WM HET, HO COOCTBEHHOCTH Y Bac BCE PaBHO OCTAHETCH).

» PyOnesbie uuBectunmu B BanoTy (Jomrap CHIA).
» PyOnesbie naBecTHNY B akuuu (MHaekc MMBB).
> JlonnapoBble HHBECTUIH B HEABIKUMOCTD (Cpenss reHa 3a 1merp?).

HMuBecTuiuu co cpenHeii MOTEHIMAIBLHON CTeNMeHBIO PUCKA - BIIOKCHHS B OOJHIallU, BEKCEIS,
JIOJITOBBIC 00SA3aTENIbCTBA PA3IMUHBIX 3a€MIUKOB U JIPYTHE JOJTOBBIC HHCTPYMEHTHI (MHOTOE 3aBUCHT
OT HAJEKHOCTH 3aeMIIUKa BalllUX CPEJCTB, HO BOMPOC 3amjaTAT BaM MO JOJraM WM HET, BCerjaa
0CTaeTCS OTKPBITHIM ).

Honnapossie naBectuimu B Poccuiickue eBpoobnuranuu (RF30).

PyGneBnle mHBECTHIIMY B TOCyIapcTBeHHBIE IIeHHBIe OyMmaru (Munexc RGBI).

Py6neBbie nuBecTHIMK B KopriopaTuBHble oonuranuu (Muaneke RCBI).

Py6neBble nHBecTUIIMN B BeKcesl (CpeaHsis LieHa BeKceslel ¢ morameHneM uepes 183 aus).

VVYVYY

NuBecTUIUM ¢ BBICOKOI TNOTEHIUAJbHOM CTeNMeHbI0 PHCKA — BJIOXKEHUS B OIEpaluu C
BI/IpTyaJ'II)HBIMI/I aKTUBaMu, CpO‘-IHI)Ie O6H3aTeJ'H)CTBa n npyrI/Ie HpOI/I3BOI[HI)Ie I/IHCTp}/MeHTBI (XOTS[ Ha
NAHHBIX PBIHKAaX TIOTEHIMATbHbIE NPHOBUIM MAaKCHMAaJbHBI, YTO ¥ TPHUBJIEKAeT HAa HUX MAaccy
MHBECTOPOB M CIIEKYJITHTOB, OMHAKO HE CJemyeT 3a0bBaTh M O TOM, YTO IOTCHIHATLHBIC PUCKH
YOBITKOB TaK)K€ MaKCUMAJIbHBI).

» dopekc.
» ®srouepcsl, hopBapa.
» MapxuHanbHO-TIJICYeBbIE ONIEpaLtH.

TEPMUHBI U ONPEJEJEHUA

» JIoHr - MHHAas MO3UIIMS, Bl HAXOJUTECh B IICHHBIX OyMmarax (KU B BalIOTE, €CIH PEYb HICT
0 BATFOTHOM PBIHKE), TPUOBLTH IMOTydYaeTe TIPH IBHKEHUH TICHBI (Kypca, HHICKCA) BBEPX.

» llopTt - KOpOTKast MO3UIHS, BBl MPOJIACTE B3AThIC B 3aeM Oymaru (BaJIlOTY, €CIIM pedb UICT O
BaJIFOTHOM PBIHKE), TPUOBLIb IMOJTy4aeTe P JIBHIKEHUH LIEHBI (Kypca, UHICKCa) BHU3.

» Kemn - BbI He Iep)KUTE HUKAKUX MO3MINHN, HAXOAUTECh B IcHbrax (0a30BOM BalIOTE, €CIH PEyb
WIET O BAJIOTHOM pBIHKE), HUYEr0 HE MpEANpHHUMAETe JOKHIAsICh Ooiee OompeaereHHON
PBHIHOYHO CHUTyaluu.

[Ipumeuyanmue:
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Hamm IIPOrHO3bIL BrI MoxkeTe unTaTh Ha caliTax BCAYIINX aHAIUTUYICCKUX ar€HTCTB:

PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
duamapker - http://www.finmarket.ru/z/anl/default.asp
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ApXUBBI HalITNX TIPOTHO30B BBl MOkeTe ynuTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsiia - http://subscribe.ru/catalog/fin.rate.futu
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

IIporuo3s:

B Hacrosimuii MOMEHT BEpOSTHOCTh POCTa IIEHBI aMEPUKAHCKON BaJIOTHI HE BBICOKas. TpeH[
ookoBoii. [Tomgnepxkka 27,25-27-30. Conporusnenue 27,80-27,95. OqHako, y4uThIBas TO YTO HAa PHIHKE
MPOJIOJKAET HAKATUIMBATHCS CTPATErHYecKas MepernpoJaHHOCTh, KypC BIIOJHE MOKET Ha4aTh MOCTENIEHHOE
MOBBIIIATEIHHOE JIBHKECHHIE, KOTOPOE 3aTEM MOXET MepedTH B cMeHy TpeHna. Ho TopomuThes BXOAHUTH B
JoJuTaphl He cTOUT. Heo0XoauMo MoK aaThes JEHCTBUTEIBHOTO Pa3BOPOTa BBEPX.

Pexomenganusa:

ITo cocrosiauio Ha 24 mapta 2005 1. — TpoIOIIKANTE ACPKATH AKTUBBI B PyOJISX.
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Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporuo3:

B HacTosmuii MOMEHT BEpOSTHOCTh cTpaTeruueckoro pocra uujaekca MMBDB He Beicokast. TpeHa
ookoBoii. [Tognepxkka 530-540. ConporuBnenue 650-660. JIOKaNbHBIH «OTCKOK», KOTOPBIM MBI HaOIIOAaeM
Ha pBIHKE IOCIEIHUE IBa IHs, HaBpsAA JHM IIepepacTeT B HOBYIO BOJHY pocTa. PRIHOK mpomoinkaer
HaxoIUThCS B  COCTOSIHUM  CHJIBHOM  IepeKymiaeHHocTH. Haumbonmee  BeposTtHO, dYTO  mOCie
HETIPOJIOJDKUTENBHON KOppeKIuK (Hexens-IBe) B BOJNHE «B», PBIHOK NPOJODKUT CBOE IOHIKEHHE.
OxunaTh IEHCTBUTEIBLHO CHIIBHOTO, CTPATETMUECKOr0 pocTa, celyac He MPUXOAUTCS.

PexomeHnaanus:

ITo cocrosinuto Ha 24 mapra 2005 1. — mpomoyKalTe AepKaTh aKTUBHI B PyOIIsIX (Ker).

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.3139



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIpornos:

B mnHacrosmunii MOMEHT BepOSTHOCTh pocTa phiHKa Poccuiickux eBpooOmurammii (RF-30) wHe
Bbicokas. Tpenn Ookosoii. [Tomnepxka 99,5-101,5. Conporusnenue 107,0-107,5. JlokanbHas KOppeKIus,
HauMHaMIascs celyac Ha pBIHKE, BEPOSTHO OyIeT NPOXOJUTH B OOKOBOM pPEXKHUME C IUAIa30HOM
koneOanmit  101-104, a mocnme e€ 3aBepmieHWss oOIIee TIOHMKEHWE pBIHKA MPOIOIKUTCS ¢
OpPHEHTHPOBOYHBIMU IIeISIMU B paiione 99-100.

Pexomenganusa:

ITo coctosinuio Ha 24 mMapta 2005 1. — TpogoJKaiTe AepPKATh aKTUBBI B 0a30BO BAIIOTE.
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Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIpornos:

B Hactosmmiit MOMEHT BEpOSITHOCTH cTpaTernmueckoro pocra muaekca ['KO-OD3, mpomoimkaer
OCTaBaThCS HE BBICOKOM. TpeHI HAuWHAET MEHAThCS Ha moHmkarommiics. Ilomnmepxkka 112,5-112,6.
Conporusnenne 113,4-113,5. B noxanbHOM BpEeMEHHOM IIE€PHOAE, HAa PBHIHKE BEPOSITHO HAYHETCS
HeOOoIbINast KOPPEKIHSI BBEPX, OJTHAKO HA CHIIBHBIN POCT IMOKA PACCUYUTHIBATH HE TIPUXOTUTCS.

Pexomenganusa:

ITo cocrosinuio Ha 24 mapta 2005 1. — TpomoJIKaiTe ACPKATh AKTUBBI B PYOJISX.
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Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIporuos:

B Hacrosmmii MOMEHT BEpOSTHOCTH POCTa MHIEKCAa KOPIMOPATUBHBIX OONMranuii, He BBICOKAs.
Tpenn 6okoBoit. [Toxnepxkka 102,5-102,8. Conporusnenne 104,3-104,5. EcTh HEKOTOpbIE MPEANOCHLTKA
Hayajia HeOOJBIION KOPPEKLUH BBEPX, HO BEPOSTHOCTH €€ MoKa OueHb ciabas. MBI 0XXKnmaeM ckopee He
KOppEeKIMU BBepX, a OOKOBOro cl1abOMOBbILIATENbHOIO ABMKeHMs. Ilocnme 3aBepuieHus oxumaeMoil
KOPPEKIHHU PBIHOK BEPOSTHO MPOIOJKUT CBOE IIOHMKCHHUE.

Pexomenapanus:

ITo coctosiauo Ha 24 mapta 2005 1. — TpomoIKaiiTe AepKaTh aKTUBHI B PyOIIAX.
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Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

IIporuo3:

B Hacrosiiuii MOMEHT BEPOSITHOCTh POCTa CPEIHEB3BEIIICHHOM IICHBI BEKCEIIeH, He BhICOKast. TPeHT
ookoBoii. Tlogmepxkka 95,0-95,2. Comnpotusiienue 96,1-96,2. OxumaeM Havana Oojiee 3HAYUTEIHHOTO
normkeHus. [loTeHnmana 1y pocTa B HaCTOAIIee BpeMsi OYeHb Majo. PBIHOK MpOMOIDKAaeT HAaXOAUTHCS B
COCTOSIHUM OYEHb CHJIBHOUM MEePEKYIUIEHHOCTH, YTO MOXKET BBI3BATh JIOCTATOYHO CHIIBHOE MOHMKEHHUE IICH,
0COOCHHO OyMar ¢ JaJTbHUMHU CPOKaMH MOTallICHHUS.,

Pexomenaanmus:

[lo cocrostauto Ha 24 mapra 2005 r. — mpoJosIKaiiTe JepKaTh aKTHBHI B PyOJsiX (0coOOEHHO MO
BEKCEJISIM C JallbHUMHU CPOKaMU MOTAIlCHHH ).
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dopexc (Espo/doaaap CIIA)

IIporuos:
B Hacrosmmii MOMEHT BeposITHOCTH pocTa Kypca EBpo (PeiHOK EBpo//lommap CIIIA), He BhIcOKasl.

HporHosnpyeM MIPOAOJIKECHUE 60KOB01"0, BBICOKOBOJIATWJIBHOT'O JIBUIKCHUA KypcCa, C 0oJiee 3HAUUTETHHBIM
IMOTCHIIMAJIOM IOHWKATEIbHON JUHAMUKH.

Pexomennaumus:

Ilo coctosinuto Ha 24 Mapta 2005 1. — Aep>kaTh aKTUBBI B AOJIIApax.
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Hed1s (BRT)

IIporuos:

Tpenn mnossimmatensabrii. [lommepxka 46-47. ComporuBnenne 59-61. BepositHOCTH pocta
HE(TAHBIX LIEH MPOJOJIKAET OCTABATHCS CUIIbHEE BEPOSTHOCTU TOHIKEHHS.

PBIHOK npoO/DKaeT HaKaIUIMBATh MOTEHINAT JIOKAJIbHON HEPeKYIUIEHHOCTH, YTO MOXKET BBI3BAThH B
CKOPOM BPEMEHH HEKOTOPOE TOPMOXKEHHE POCTa LEH M JaXXe BO3MOXKHO JIOKAIBHBIH, IpaBJa BEPOSTHO
HECWIbHBIN, OTKAT BHU3.

C Veaocenuem ! Onee U. llapunos.
E-mail: parinov@lockobank.ru

PS: Bvuuenpusedennvle npocHo3vl ompasicarom
ucknouumenvro auunoe muenue Oneza Y. Iapunosa.
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