CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN

CPEJIA 30 MAPTA 2005T.
COJIEPKAHMUE:
« HuBecTMIMH ¢ HHU3KOH NOTEHIUAJBLHON CTeNeHbLI) PHCKA - BIOXKEHHS B COOCTBEHHOCTb,

HEIBUXKHMOCTh, ILIEHHBbIC OyMaru yAOCTOBEPSIOIINE COOCTBEHHOCTh W APYIHE peajbHble AKTUBBI
(memreBo BBI KYITHJIM WM HET, HO COOCTBEHHOCTH Y Bac BCE PaBHO OCTAHETCH).

» PyOnesbie uuBectunmu B BanoTy (Jomrap CHIA).
» PyOnesbie naBecTHNY B akuuu (MHaekc MMBB).
> JlonnapoBble HHBECTUIH B HEABIKUMOCTD (Cpenss reHa 3a 1merp?).

HMuBecTuiuu co cpenHeii MOTEHIMAIBLHON CTeNMeHBIO PUCKA - BIIOKCHHS B OOJHIallU, BEKCEIS,
JIOJITOBBIC 00SA3aTENIbCTBA PA3IMUHBIX 3a€MIUKOB U JIPYTHE JOJTOBBIC HHCTPYMEHTHI (MHOTOE 3aBUCHT
OT HAJEKHOCTH 3aeMIIUKa BalllUX CPEJCTB, HO BOMPOC 3amjaTAT BaM MO JOJraM WM HET, BCerjaa
0CTaeTCS OTKPBITHIM ).

Honnapossie naBectuimu B Poccuiickue eBpoobnuranuu (RF30).

PyGneBnle mHBECTHIIMY B TOCyIapcTBeHHBIE IIeHHBIe OyMmaru (Munexc RGBI).

Py6neBbie nuBecTHIMK B KopriopaTuBHble oonuranuu (Muaneke RCBI).

Py6neBble nHBecTUIIMN B BeKcesl (CpeaHsis LieHa BeKceslel ¢ morameHneM uepes 183 aus).

VVYVYY

NuBecTUIUM ¢ BBICOKOI TNOTEHIUAJbHOM CTeNMeHbI0 PHCKA — BJIOXKEHUS B OIEpaluu C
BI/IpTyaJ'II)HBIMI/I aKTUBaMu, CpO‘-IHI)Ie O6H3aTeJ'H)CTBa n npyrI/Ie HpOI/I3BOI[HI)Ie I/IHCTp}/MeHTBI (XOTS[ Ha
NAHHBIX PBIHKAaX TIOTEHIMATbHbIE NPHOBUIM MAaKCHMAaJbHBI, YTO ¥ TPHUBJIEKAeT HAa HUX MAaccy
MHBECTOPOB M CIIEKYJITHTOB, OMHAKO HE CJemyeT 3a0bBaTh M O TOM, YTO IOTCHIHATLHBIC PUCKH
YOBITKOB TaK)K€ MaKCUMAJIbHBI).

» dopekc.
» ®srouepcsl, hopBapa.
» MapxuHanbHO-TIJICYeBbIE ONIEpaLtH.

TEPMUHBI U ONPEJEJEHUA

» JIoHr - MHHAas MO3UIIMS, Bl HAXOJUTECh B IICHHBIX OyMmarax (KU B BalIOTE, €CIH PEYb HICT
0 BATFOTHOM PBIHKE), TPUOBLTH IMOTydYaeTe TIPH IBHKEHUH TICHBI (Kypca, HHICKCA) BBEPX.

» llopTt - KOpOTKast MO3UIHS, BBl MPOJIACTE B3AThIC B 3aeM Oymaru (BaJIlOTY, €CIIM pedb UICT O
BaJIFOTHOM PBIHKE), TPUOBLIb IMOJTy4aeTe P JIBHIKEHUH LIEHBI (Kypca, UHICKCa) BHU3.

» Kemn - BbI He Iep)KUTE HUKAKUX MO3MINHN, HAXOAUTECh B IcHbrax (0a30BOM BalIOTE, €CIH PEyb
WIET O BAJIOTHOM pBIHKE), HUYEr0 HE MpEANpHHUMAETe JOKHIAsICh Ooiee OompeaereHHON
PBHIHOYHO CHUTyaluu.

[Ipumeuyanmue:

7
0.0

Hamm IIPOrHO3bIL BrI MoxkeTe unTaTh Ha caliTax BCAYIINX aHAIUTUYICCKUX ar€HTCTB:

PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
duamapker - http://www.finmarket.ru/z/anl/default.asp
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ApXUBBI HalITNX TIPOTHO30B BBl MOkeTe ynuTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsiia - http://subscribe.ru/catalog/fin.rate.futu
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PyoJeBbie nuBectunn B Jloanap CIIA
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IIporuos:

BeposiTHOCTB pocTa IeHBl aMepUKaHCKOHN BaroThl Bbicokas. Tpena OokxoBoi. [lommepxka 27,30-
27,40. ComporuBnenue 28,10-28,15.

B nokaiabHOM BpEMEHHOM IMEPHO/I€ PHIHOK BO3MOXKHO HEMHOTO «OTCTOUTCSA» HAa TEKYIIMX YPOBHSIX
WIM Jaxe HeMHoro npumnaner. Ho ouaaTe CHIBHOTO TOHIKEHHUS cedyac He NpuxonuTca. PeIHOK
HaxoIuTCsi B IUIMHHBIX MO3MLIMAX M HMEET ropa3fo OosbIIMH NOTEHIMal pPocTa, 4YeM IIOTCHIHAall
noHwkeHus. [Ipu 3ToM Ha pPBIHKE COXpaHAETCS O4YeHb CHJIbHAS MepenpoAaHHOCTb, YTO MOXET BBI3BAThH
BCKOpE IPOJOKEHUE IOBBIIATENbHON JWHAMHUKU C MEPBUYHBIMHM JIOKAIBHBIMHM LEISIMM B JUaria3oHe
28,12-28,15. Crparernueckas uenb pocra 29.00-29.50.

Pexomengpanusa:

ITo cocrosinuio Ha 30 mapta 2005 1. — Jep)KUTE aKTHBHI B 10JUIapax.
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Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporno3:

BepositHocTh  pocta wmHAckca MMBB  cnabas. Tpennm OokoBoi. Ilommepxkka 520-530.
Conpotusnenue 650-660.

CTparern4eck phIHOK MPOJOIDKACT OCTABAThCS JOCTATOYHO JIOPOT, YTO MOXKET HPUBECTH, JTHOO K
o01IeMy MOHMKEHUIO, JIN00 K MPOJODKEHUIO0 OOKOBBIX Koiebanuid. [loTeHmman i GONBIIOro pocTa Ha
PBIHKE OTCYTCTBYET.

B l0KanbHOM BpPEMCHHOM MEPUOAE PBIHOK HAXOMUTCS B COCTOSHHM CJIa0OMOBBIIIATEIEHON
KOPPEKIIMOHHON BOJIHBI «B», KOTOpas BEpOSITHO MPOIIHUTCS €Ile HEKOTOpOoe BpeMs (HECKOJbKO THEH —
HEems).

Pexomenganusa:

ITo cocrosinuio Ha 30 mapta 2005 1. — mpomoIKANTE ACPKATH AKTUBBI B PyOJIAX (KeI).
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JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIporuo3:

B mnHacrosmuii MOMEHT BepOSITHOCTh pocTa phiHKa Poccuiickux epooOmurammii (RF-30) e
BbIcokas. Tpenn Ookosoit. [Tomnepxka 99,5-101,5. Conporusnenne 107,0-107,5.

CrpaTerudeckd PBHIHOK MPOJOKAET OCTaBaThCS AOCTATOYHO IOPOT, YTO MOXKET BBI3BaTh JIMOO
HOHIDKEHHE, TH00 (B JIydIIeM cirydae) MpoJ0DKeHHE OOKOBOTO IBIKCHHSI.

B nokaspHOM BpEeMEHHOM II€pHUOJE €CTh HEeOOJbIIas BEPOSTHOCTH CIa00H MOBBIIATEIBHOMN
KOPPEKLNH, C BEpOATHBIMU JIOKATbHBIMH LI€TsIMH B quanasone 102-103.

PexomeHnapanus:

Mo cocrosinuio Ha 30 mapra 2005 1. — mpogoKaiiTe NepKaTh AKTUBBI B 0a30BOM BAIIOTE.
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Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIpornos:
BepositHocts pocta mHAaekca ['KO-O®3, mpomomkaer ocrtaBathesi cnaboii. Tpenn OoOKoBOIA.
[Momnepxxka 112,5-112,6. Conportusnenune 113,4-113,5.

B 7nokampHOM BpeMEHHOM MEpHONE, HA PHIHKE MOXKET HAdaThesl HEOOJNbIIas KOPPEKIUS BBEpX,
KOTOpasi CKOpee BCero He OyeT CHIIbHOM.

Pexomenaanms:

[To cocrosinuto Ha 30 mapra 2005 r. — mpomoyKaiiTe JepKaTh AKTUBHI B PyOIIsIX.
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Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIporuo3s:

BeposiTHOCTh pocTa MHJEKCA KOPIOpPATHBHBIX oOiuraiui, ciadas. Tpenn Ookosoit. [Mommepxka
102,5-102,8. Compotusnenue 104,3-104,5.

Ha Ommxkaiiniee BpeMss MBI IPOTHO3UPYEM MPOAODKEHHE MEAJIEHHOTO CIION3aHMs WHAEKCA BHU3.
JlokanbHbIe KOPPEKIIMU KOHEYHO BO3MOKHBI, HO Ha CHJIBHBIN POCT ceifiuac pacCUUTHIBATh HE MPUXOIUTCS.

Pexomenganusa:

ITo cocrosinuio Ha 30 Mapta 2005 1. — TpomOIIKANTE ACPKATH AKTUBBI B PYOJISX.
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Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

IIporuos:

BeposiTHOCTP pocTa cpemHEeB3BENICHHON IIEHBI Bekcenel, cmabas. Tpenn OoxoBoil. [lommepxka
94,4-95,1. ConporuBnenue 96,1-96,2.

Ha Onmkaiitiee Bpemsi OKHIaeM NPOJNOJDKEHHE MOCTEIIEHHOTO IMOHWKEHUS CPeJHEB3BEHICHHON
IIEHBI U COOTBETCTBEHHO MOBHIIICHUS CTABOK, 0COOCHHO 10 BEKCEIISIM C TaTbHUMHU CPOKAMU TTOTAIICHIHA.

PexomeHnaanus:

[To cocrostauio Ha 30 mapra 2005 r. — mpoaosDKaiiTe nepkKaTh akTHBBI B PyOJsiX (0COOEHHO MO
BEKCEJISIM C TaJbHUMHU CPOKAMH TTOTAIICHUI).
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dopexc (Espo/doaaap CIIA)

IIporuos:
B nacrosmmii MOMEHT BeposTHOCTh pocta Kypca EBpo (PeiHok EBpo/Jlosnap CIIIA), He BbIcOKas.

HporHo3preM IpOAOJKECHUE 6OKOB01"O, BBICOKOBOJIATWJIBHOT'O JBUIKCHUA Kypca, C 0ollee 3HAUMTENHHBIM
DOTCHIMAaJIOM IMOHM>KATEIIbHOI JUHaAMHKH.

Pexomennaumus:

ITo cocrosauio Ha 30 mapta 2005 1. — AepkaTh aKTHBHI B A0OJUIApaXx.
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Hed1s (BRT)

IIporuos:

BepositHOCTE pocTa HedTAHBIX IeH, ciabas. Tpena mnoBeimarenbHeid. [logmepixkka 46-47.
Conpotusienune 59-61.

Ha pbiHke Hayascs JIOKaJbHBIH KOPPEKLUOHHBINA OTKAT BHU3, O BBICOKOH BEPOSITHOCTH KOTOPOTO
MBI ITMCAJK B MPOLUIBIX 0030pax. BeposTHO HayaBmIascs KOPPEKIHS MPOAOJDKHUTCS ellle HEKOTOPOe BpeMs,
HO LICHbI CUJIBHO BHU3 HE YIIyT. PEIHOK cKOpee Bcero mpomoinkuT KojedaTbes B OOKOBOM pEXUME, a ITOciie
OKOHYaHUsI KOPPEKLMY HAYHETCs] HOBasi BOJIHA POCTA.

C Veaoicenuem ! Onee U. Ilapunos.
E-mail: parinov@lockobank.ru

PS: Boiwenpusedentvie npocHo3bl 0Ompaxncarom
uckoyumenvho auunoe muenue Oneza U. Iapunosa.

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.9 139


mailto:parinov@lockobank.ru

