CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
BTOPHUK 19 AIIPEJIA 2005 T'.

COJAEPKAHUE:

o I/IHBCCTI/IIIHI/I C HHU3KOH NOTEHIHAJbHOH CTENeHbI0 puUCKa - BJIOXKCHHUA B CO6CTBGHHOCTL,

HCABUXKUMOCTH, IICHHBIC 6yMaFI/I YAOCTOBEPAIONIUC COOCTBEHHOCTh U Apyrue pcCajbHbIC AKTHBBI
(ILGH_IGBO Bbl KYIINJIU WX HET, HO COOCTBEHHOCTH Yy BacC BCC paBHO OCTaHCTCH).

>
>
>

PyGnesbie naBectuimu B Bantoty (Jomrap CHIA).
PyGneBbie naBecTrnny B akiun (naaexkc MMBB).
JlommapoBbie MHBECTHIHH B HEABIKAMOCTD (Cpemmsis meHa 3a 1 merp?).

« MWHBecTHIIUM CO cpeAHell NMOTEHIHAJIBLHON CTENEHBI0 PHUCKA - BIOXKCHHS B OOJIMTAIUU, BEKCENs,

JOJII'OBBIC 00s13aTeNbCcTBA Pa3IMYHBIX 3aCMIINKOB U APYTHUE OOJTOBBIC HHCTPYMCHTEI (MHOFOG 3aBHUCUT
OT HaJCKHOCTU 3aCMIUMKa BallluX CPEACTB, HO BOIIPOC 3aIllaTAT BaM IO JOJIaM WM HET, BCEria
OCTacTCAa OTKpLITBIM).

YVVY

Jomnaposbie naBecTUITNHN B Poccuiickue eBpoooymraruu (RF30).

Py6neBbie nHBecTHIIMU B rocynapcTBeHHble HieHHble Oymarn (Mugexc RGBI).

PyGneBbie naBecTHIIMU B KOpriopaTuBHbIe oommranyn (Manekc RCBI).

PyGneBsie mHBECTHIINN B BEKCeIIs (CpeHsIA IICHA BEKCETIEH ¢ rmoramenneM depe3 183 mus).

% HMHBecTMIMH ¢ BBICOKOH IOTEHUHAJLHOM CTeNEeHbIO PUCKa — BJIOXKCHHA B oOI€panuu C

BHPTYAIbHBIMH aKTHBaMH, CPOYHBIE 0053aTENbCTBA U IPYTHE MPOU3BOJHBIE HMHCTPYMEHTHI (Ha JaHHBIX
pPBIHKaX TOTCHIUATBHBIC TMPUOBUTM MaKCUMAIBbHBI, YTO M TPUBICKACT HAa HUX MAacCy MHBECTOPOB
CHEKYJITHTOB, OJTHAKO TAK)KE MaKCHMAJIbHBI U MIOTCHIIMATIbHBIC PUCKU YOBITKOB).

>
>
>

®dopexc.
Orrouepcrl, hopBapa.
Map KuHaIIbHO-TIJICUEBhIE OTIEPAITHH.

TEPMUWHBI 1 OIPEJAEJIEHUA

>

>

>

JIOHT - nMHHAs TO3UIMS, BBl HAXOJUTECh B LIEHHBIX OyMarax (WJId B BaJlOTE, €CJIM PeUb HIET
0 BAJIIOTHOM DPBIHKE), IPUOBLIB MOTyYaeTe IpHu ABMKEHUH LIeHBI (Kypca, MHIEKCa) BBEpX.
IopT - KOPOTKas MO3MLKS, BBl IPOAAETE B3ATHIC B 3aeM OyMmard (BalIOTy, €CIIH peyb UICT O
BAJIIOTHOM PBIHKE), IPUOBUIb MOIyYaeTe P ABMKEHUH LEHBI (Kypca, HHIEKCa) BHU3.

Keur - BbI He fepuUTe HUKAKUX [IO3ULNI, HAXOAUTECH B IeHbrax (6a30BOH BalroTe, €CIIM Pedb
WIET O BAJIOTHOM DPBIHKE), HUYET0 HE MpEANpPHHUMAETE IOKHIASACh Ooiee OompeaercHHON
PBIHOYHOM cHUTyaluu.

IIpumeuanue:

7
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Hamm IIPOTrHO3bI Bb1 MokeTe unTaTh Ha caTax BCAYIINX aHAIUTUYICCKUX arCHTCTB:

PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
dunmapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI HallluX IMPOrHO30B BrI MmoxkeTe unTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsia - http://subscribe.ru/catalog/fin.rate.futu

Cnexynsimuenoiii nopmepens - IIpocno3ul u uH8eCMUYUOHHbIE PEKOMEHOAYUU cmp. 1 uz 9
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

IIporuo3nl M peKOMEHIAIUM :

Tpenn OoxoBoii. Ilommeprkka 27,40-27,50. Compotusnenue 28,10-28,15. BepostHOCTB
NOBBIIMIEHUS Kypca - TIOJOXKUTENIbHAass. PBIHOK MpONODKAeT «IHINTH» B OOKOBOM JMamasoHe.
BonatuinsHOCTE MMpoAO0JIKACT YBCINYUBATLCA. Mur OpoaozKaeM MPOrHO3UMPOBATH CKOpLIﬁ Nnepexoa pbIHKa
B IMOBBIIATCIIbBHYIO AUHAMUKY Kypca. JIokanpHBIE IIpoBaJibl, KaK MbI CUHUTAEM, HCO6XOI[I/IMO HCIIOJIb30BaTh
JUISl YCHUJICHUS AJIMHHBIX MTO3ULIUN.

Ilo cocrosnuio Ha 19 anpens 2005 r. pekoMeHayeMas o3uuus — B fosapax (JIour).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 2 u3 9



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporuo3n! U peKOMEHIAINH ¢

Tpenn OoxoBoii. [Mommepxka 540-560. Comporusnenue 640-650. BeposTHOCTH pocTa HMHICKCA
MMBEB - "eitTpanbHasi.

Haumnaromuiicss «0TKaT» phIHKA MPEICTABISIET XOPOIIYI0 BO3MOXKHOCTB ISl TIOJHOTO 3aKPBITHS
JUIMHHBIX mo3unuid. Ha Omkaiiime JHU MbI IPOTHO3UPYEM TPOJIOIDKEHHUE BEICOKOBOJIATHIIBHBIX OOKOBBIX
KoJieOaHUii, B paMKax KOPPEKI[MOHHOTO OTKATa, a 3aTeM MOHMKCHHE BEPOSTHO MPOIOIKUTCS.

ITo cocrosamto Ha 19 ampens 2005 r. pekomeHayeMast mo3unus — B AeHbrax (Kemr).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 3uz 9



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIporuo3n! U peKOMEHIAINMH ¢

Tpeun Ooxoroii. Conporusnenue 107,5-109,5 IMogaepxka 98,5-99,5. BeposATHOCTh pocTa phIHKA
Poccuiickux eBpooOnuramuii (RF-30) - neiitpanphas. Ha Ommkaiiiine JAHU OXHUIaeM MPOOJIKCHUS
BOJIATUJIBHBIX OOKOBBIX KOJIEOAHUH C IMOCIEAYIONIIM Pa3BOPOTOM PHIHKA BHH3.

ITo cocrosiauto Ha 19 anpens 2005 r. pekomeHyeMast mo3uius — B 0a30Boi Bamore (Kemr).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 4uz 9



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIporuo3nl M peKOMEeHAAIUM :

Tpenn OGokopoit. Conpotusienue 113,9-114,2. Tlomnepxkka 112,3-112,5. BeposiTHOCTh pocTta
unaekca ['KO-O®3 - ueiitpanbhas. Ha peiHke mpojosmkaercs GokoBas Koppekius. BeposTHo naHHas
KOPpEKLUs MPOJOIIKUTCA €lle HEKOTOPOEe BPEMs, a MOCJIe €€ OKOHUAHUS MTOHI)KEHNE MOXKET MPOJOIKUTCS.

ITo coctosinuio Ha 19 anpens 2005 r. pekomeHyeMas no3unus — B pyousx (Kerr).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 5 uz 9



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIpor1Ho3nl M peKOMEHAAINH :

Tpenn OGokooit. ITommepxka 102,5-102,8. Comporusnenune 104,3-104,5. BepositTHOCTh pocTta
MHJEKca KOPIIOPATUBHBIX oOnuranuii - orpurarensas. [IpeanonsaraemMoe HaMu paHee IOHKEHUE HHAEKCA
IPOU30LIO BYEPA JOCTATOYHO PE3KO U HEeokuAaHHO. CKopee BCEro phlHOK HEMHOI'O OTKOPPEKTHPYETCS
BBEpPX, HO OXHAATh CHJIBHOTO POCTa HaM IPEACTABISACTCS MAaJOBEPOSTHBHIM. MBI TNPOTHO3MPYEM
HPOJOIKEHHE OOKOBBIX KOJIeOaHUil ¢ OOIINM MOHMKATEIbHBIM BEKTOPOM.

[To cocrosnuto Ha 19 anpens 2005 r. pekomenayemas no3uuusi — B pyossx (ILopr).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 6 uz 9



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

IIporuo3nl M peKOMEHIAIUM :

Tpenn OokoBoit. Ilomgmepxkka 94,4-95,1. ComporuBnenne 96,1-96,2. BeposTHOCT pocTa
CPEIHEB3BCIICHHON LEHbl BEKceJled - HeWTpanbHas. PBIHOK MPOJOJIKAET HAXOOUTBCS HA CBOEM
ucropudeckoM mnuke. OxunaTh NIPOJODKEHUS POCTa CPEIHEB3BEIIEHHOM HEHBI OT TEKyIIUX YPOBHEH, HaM
MPEACTABIACTCS] MAIOBEPOATHBIM. MBI IPOTHO3UPYEM JIMOO Pa3sBOPOT BHU3, MO0 MPOJOKEHHE OOKOBBIX
kosieOanmii. [loTeHnnana Juist pocta Her.

o cocrosinuto Ha 19 anpens 2005 r. pekomengyemast mo3uuus — B pyossix (Kemr).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 7u3 9



dopexc (Espo/doaaap CIIA)

IIporuo3n! U peKOMEHIAINMH ¢

Tpenn OoxoBoii. Comportusnenue 1,36-1,38. IMomnmepxkka 1,24-1,25. BeposTHOCTH pocTa Kypca
EBpo (Pemox EBpo/Hommap CIHA) - orpunartensHas. IIporHo3upyeM  BBICOKOBOJNATHIIBHBIE
IIMPOKOTUATIA30HHBIE TTOHIDKATENbHbIE KOJEOaHWsI C OpPUEHTHPOBOYHBIMHU IIENSIMH TIOHM)KEHUS B
nuamnasone 1,26-1,27. Ctparerndeckue 1eNu MOHMKEeHI HaXoasTcsl B fuama3one 1,15-1,20.

ITo cocrosinuto Ha 19 anpens 2005 r. pexomeHayemas no3uius — B posutapax (Lopt).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 8uz 9



Hed1s (BRT)

IIporuo3n! U peKOMEHIAINMH ¢

Tpeun mnoBeimatenbHbid. llomnepkka 46-47. ComportuBnenune 59-61. BepoarHocTs pocTa
He()TIHBIX IIeH - HelTpaibHas. PBHIHOK mpomomkaeT KojeOaThCs B CIaOOMOHMKATENBHON KOPPEKIIHH.
JlaHHAs KOPPEKIMsI BEPOSTHO OKAKETCS 3aTSHKHOW, a IMOCie OKOHYAHUS KOPPEKIHH PHIHOK MPOJIOIIKUAT

CBOC€ ITOBBIIICHUC.

Ilo cocrosnuto Ha 19 anpensa 2005 r. pekomeHnayemas no3uiust — B 6a3oBoit Basmote (Kem).

C Veaoicenuem ! Onee U. [lapunos.
E-mail: parinov@lockobank.ru

PS: Boienpuseoentuvle npocHo3sl 0mpasjicaion
uckarouumenvHo auunoe muenue Oneza Y. Ilapunosa.
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