CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
IIATHULA 22 ATIPEJISA 2005 T

COJAEPKAHUE:

o I/IHBCCTI/IIIHI/I C HHU3KOH NOTEHIHAJbHOH CTENeHbI0 puUCKa - BJIOXKCHHUA B CO6CTBGHHOCTL,

HCABUXKUMOCTH, IICHHBIC 6yMaFI/I YAOCTOBEPAIONIUC COOCTBEHHOCTh U Apyrue pcCajbHbIC AKTHBBI
(ILGH_IGBO Bbl KYIINJIU WX HET, HO COOCTBEHHOCTH Yy BacC BCC paBHO OCTaHCTCH).

>
>
>

PyGnesbie naBectuimu B Bantoty (Jomrap CHIA).
PyGneBbie naBecTrnny B akiun (naaexkc MMBB).
JlommapoBbie MHBECTHIHH B HEABIKAMOCTD (Cpemmsis meHa 3a 1 merp?).

« MWHBecTHIIUM CO cpeAHell NMOTEHIHAJIBLHON CTENEHBI0 PHUCKA - BIOXKCHHS B OOJIMTAIUU, BEKCENs,

JOJII'OBBIC 00s13aTeNbCcTBA Pa3IMYHBIX 3aCMIINKOB U APYTHUE OOJTOBBIC HHCTPYMCHTEI (MHOFOG 3aBHUCUT
OT HaJCKHOCTU 3aCMIUMKa BallluX CPEACTB, HO BOIIPOC 3aIllaTAT BaM IO JOJIaM WM HET, BCEria
OCTacTCAa OTKpLITBIM).

YVVY

Jomnaposbie naBecTUITNHN B Poccuiickue eBpoooymraruu (RF30).

Py6neBbie nHBecTHIIMU B rocynapcTBeHHble HieHHble Oymarn (Mugexc RGBI).

PyGneBbie naBecTHIIMU B KOpriopaTuBHbIe oommranyn (Manekc RCBI).

PyGneBsie mHBECTHIINN B BEKCeIIs (CpeHsIA IICHA BEKCETIEH ¢ rmoramenneM depe3 183 mus).

% HMHBecTMIMH ¢ BBICOKOH IOTEHUHAJLHOM CTeNEeHbIO PUCKa — BJIOXKCHHA B oOI€panuu C

BHPTYAIbHBIMH aKTHBaMH, CPOYHBIE 0053aTENbCTBA U IPYTHE MPOU3BOJHBIE HMHCTPYMEHTHI (Ha JaHHBIX
pPBIHKaX TOTCHIUATBHBIC TMPUOBUTM MaKCUMAIBbHBI, YTO M TPUBICKACT HAa HUX MAacCy MHBECTOPOB
CHEKYJITHTOB, OJTHAKO TAK)KE MaKCHMAJIbHBI U MIOTCHIIMATIbHBIC PUCKU YOBITKOB).

>
>
>

®dopexc.
Orrouepcrl, hopBapa.
Map KuHaIIbHO-TIJICUEBhIE OTIEPAITHH.

TEPMUWHBI 1 OIPEJAEJIEHUA

>

>

>

JIOHT - nMHHAs TO3UIMS, BBl HAXOJUTECh B LIEHHBIX OyMarax (WJId B BaJlOTE, €CJIM PeUb HIET
0 BAJIIOTHOM DPBIHKE), IPUOBLIB MOTyYaeTe IpHu ABMKEHUH LIeHBI (Kypca, MHIEKCa) BBEpX.
IopT - KOPOTKas MO3MLKS, BBl IPOAAETE B3ATHIC B 3aeM OyMmard (BalIOTy, €CIIH peyb UICT O
BAJIIOTHOM PBIHKE), IPUOBUIb MOIyYaeTe P ABMKEHUH LEHBI (Kypca, HHIEKCa) BHU3.

Keur - BbI He fepuUTe HUKAKUX [IO3ULNI, HAXOAUTECH B IeHbrax (6a30BOH BalroTe, €CIIM Pedb
WIET O BAJIOTHOM DPBIHKE), HUYET0 HE MpEANpPHHUMAETE IOKHIASACh Ooiee OompeaercHHON
PBIHOYHOM cHUTyaluu.

IIpumeuanue:

7
*

¢ VYVVYV

Y VY

Hamm IIPOTrHO3bI Bb1 MokeTe unTaTh Ha caTax BCAYIINX aHAIUTUYICCKUX arCHTCTB:

PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
dunmapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI HallluX IMPOrHO30B BrI MmoxkeTe unTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsia - http://subscribe.ru/catalog/fin.rate.futu

Cnexynsimuenoiii nopmepens - IIpocno3ul u uH8eCMUYUOHHbIE PEKOMEHOAYUU cmp. 1 uz 9
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

IIporuo3n! U peKOMEHIAINMH ¢

Tpenn OoxoBoii. [lommepikka 27,40-27,50. Comnpotusnenne 28,10-28,15. BeposTrHOCTh
MOBBIIIICHNAS Kypca HAauyMHAeT yMEHbIIAaTbes. J|JTMHHBIE MO3UIMK 3aKpbiBaroTcs. Ha Ommkaiimee Bpems
MPOTHO3HUPYEM MPOAOIDKCHNE OOKOBBIX KOJIEOaHUI ¢ BO3MOKHBIM YBEIHYCHUEM BOJIATHILHOCTH.

ITo cocrosinuto Ha 22 ampens 2005 r. pekoMeHIyeMast TO3UILHS — B pyOIIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 2 u3 9



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporHo3n! U peKOMEHIAINH ¢

Tpenn OoxkoBoit. [Tommepxkka 560-570. Conpotupienue 640-645. BeposSTHOCTh IOBBIIICHHS
naaexkca MMBB cnabas. Ha Gmmkaifimee Bpems oxufiaeM MpOIOIDKeHHE OOKOBBIX KOJICOaHHI B paMKax
ciabomoBHIIIaTeNFHON Koppekuud. [lepepacter au maHHAs KOPPEKIUS B IMMOJHOIICHHBIN POCT HITH TIOCie e€
OKOHYAHMS MOHMXEHHE MPOIOJIKHUTCA, TTOKa CKa3aTh CII0KHO, HO MOTEHIHaNa JJIs CHIBHOTO pocTa ceifdac
HEJO0CTaTOYHO. Hammm KineHTaM MBI IPOIoJDKaeM peKOMEHI0OBaTh HAXOIUTHCS BHE PBIHKA OXuzas Ooee
BBITOJTHOTO MOMEHTA JIJIsl BXOKACHUS B OyMaru.

ITo coctosinuto Ha 22 ampens 2005 r. pekoMeHIyemMasi HO3UIUsl — B JCHbIax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 3uz 9



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIpor1Ho3nl U peKOMEHAAINH :

Tpenn 6okosoii. ComporuBnenne 108,0-109,5 Ilogaepxka 98,5-99,5. BeposTHOCTH pocTa phIHKA
Poccuiickux epooOnuramuii (RF-30) cunbHee BeposATHOCTH mMOHMKeHMs. Ha Onmxkaiiiiiee Bpemsl MbI
MIPOTHO3HMPYEM HEKOTOPOE «3aTOPMaKHBAHUE» TEMIIOB POCTa C BO3MOXKHBIMH HECHJIBHBIMHU JIOKAJIbHBIMU
«otkatamm». OHaKoO, TaKk Kak IleJIeBble YPOBHU [NAaHHOTO POCTa €Ile HE JOCTUTHYTHI JyMaeM dYTO
BO3MOJKHBIE ITPOBAJIBI PhIHKA CIIEAYeT CKOpee UCTIOIb30BAaTh I yCUIICHUS JUIMHHBIX TO3UIIUH.

1o cocrosinuto Ha 22 anpens 2005 r. pekoMeHIyeMast Mo3uLus — B Oymarax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 4uz 9



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIpor1Ho3nl U peKOMEHAAINH :

Tpeun OokxoBoit. Conpotupienue 113,9-114,2. IMomnepxkka 112,3-112,5. BeposTHOCTh pocTa
nnaekca ['KO-O®D3 moka cnabas. [locrnennee BpeMsi Ha phIHKE HAayMHAET (DOPMHUPOBATHCS JIOKAJIbHAS
MePeTPOJaHHOCTh, KOTOPasi MOKET HECKOJIBKO «IPHIIEPKaTh» HaOIr0gaeMoe MOHIKEHHE UHACKCa U JJaKe
HayaTh MOCTETICHHO MEHSAThH MOHMWKATENFHYIO TUHAMUKY Ha TOBBIIATeNbHY0. OHAKO BXOJUTH B OyMaru,
0Cc0OEHHO C JaTbHUMHU CPOKaMH MOTAIlleHHUH, eIe PaHo.

ITo cocrosinuto Ha 22 anpens 2005 T. peKoMeH/yeMast TO3HIUS — B PyOIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 5 uz 9



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIporuo3n! U peKOMEHIAINH ¢

Tpeun Ooxoroit. IMomnepxka 102,4-102,6. Conpotupinenue 104,3-104,5. BeposTHoCcTh pocTa
WHJICKCA KOPIIOPAaTUBHBIX oOnuranuii cnabas. HaOmromaemblii «OTCKOK» WHICKCAa BBEPX BEPOSTHO
MPOIOJKUTCS eIlle HEKOTOPOE BPEMsI, a 3aTeM MOHIDKATENIbHAS JUHAMHUKA TIPOTOJDKUTCS.

o cocrosinuto Ha 22 anpens 2005 r. pekoMeHayeMast O3ULUS — B PyOJIIX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 6 uz 9



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAH IeHA ¢ MorameHueM Yepe3 183 aus)

IIporHo3bl ¥ peKOMEHJIALNH :
Tpenn OokoBoit. Ilomgmepxkka 95,0-95,1. ComporuBnenne 95,8-95,9. BepostHOCTh pocTa
CpeIHEB3BEIICHHOW IIeHBI BEKCEIBHOTO PhIHKA ciabast. OkuaaeM MpoJODKeHHS OOKOBBIX KOJICOaHHUH 1IEHBI

C IMOCJICAYIOUIUM MOHUKCHUCM.

ITo cocrosinuto Ha 22 anpens 2005 r. pekoMeHIyeMast TO3ULUS — B PYOJIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 7u3 9



dopexc (Espo/doaaap CIIA)

IIporuo3nl M peKOMEHIAIUM :

Tpenn OoxoBoii. ComportuBnenne 1,36-1,38. INommepxkka 1,24-1,25. BeposTHOCTE pocTa Kypca
Espo (PeiHox Espo/[lomnap CIIA) He3sHauurenbHas. Ha Ommkaiiiiee Bpems OXKuaaeM MNPOJOJDKCHUS
OOKOBOH KOPPEKLHH.

ITo cocrosauto Ha 22 ampens 2005 r. pekoMeHayemasi TO3UINS — B T0JIIapax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 8uz 9



Hed1s (BRT)

IIporuHo3nl U peKOMEHIAINH ¢

Tpeun mnoBsimatenbHbid. [lomnepsxkka 46-47. ComportuBineHue 59-61. BepoarHocTs pocTa

HEe(TSHBIX IEH He3HAaYWTeNbHas. [IpOTHO3MpYeM TNPONOIDKEHHE CIA0OMOHMKATEIEHOW KOPPEKIUH B
nuamnasone 47-54. aymas KOppeKIus BEPOSTHO OKKETCS 3aTsDKHOH.

Ilo cocrosinuto Ha 22 anpens 2005 r. pekomMeHAyeMas HO3ULMUS — B 6a30BOM BaJIOTE.

C Veaoicenuem ! Onee U. [lapunos.
E-mail: parinov@lockobank.ru

PS: Boiwenpusedenvie npocHo3bl 0ompaicaom
uckroyumenvro nuynoe muenue Oneza Y. Ilapunosa.
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