CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
YETBEPI' S MASA 2005 T'.

COJAEPKAHUE:

o I/IHBCCTI/IIIHI/I C HHU3KOH NOTEHIHAJbHOH CTENeHbI0 puUCKa - BJIOXKCHHUA B CO6CTBGHHOCTL,

HCABUXKUMOCTH, IICHHBIC 6yMaFI/I YAOCTOBEPAIONIUC COOCTBEHHOCTh U Apyrue pcCajbHbIC AKTHBBI
(ILGH_IGBO Bbl KYIINJIU WX HET, HO COOCTBEHHOCTH Yy BacC BCC paBHO OCTaHCTCH).

>
>
>

PyGnesbie naBectuimu B Bantoty (Jomrap CHIA).
PyGneBbie naBecTrnny B akiun (naaexkc MMBB).
JlommapoBbie MHBECTHIHH B HEABIKAMOCTD (Cpemmsis meHa 3a 1 merp?).

« MWHBecTHIIUM CO cpeAHell NMOTEHIHAJIBLHON CTENEHBI0 PHUCKA - BIOXKCHHS B OOJIMTAIUU, BEKCENs,

JOJII'OBBIC 00s13aTeNbCcTBA Pa3IMYHBIX 3aCMIINKOB U APYTHUE OOJTOBBIC HHCTPYMCHTEI (MHOFOG 3aBHUCUT
OT HaJCKHOCTU 3aCMIUMKa BallluX CPEACTB, HO BOIIPOC 3aIllaTAT BaM IO JOJIaM WM HET, BCEria
OCTacTCAa OTKpLITBIM).

YVVY

Jomnaposbie naBecTUITNHN B Poccuiickue eBpoooymraruu (RF30).

Py6neBbie nHBecTHIIMU B rocynapcTBeHHble HieHHble Oymarn (Mugexc RGBI).

PyGneBbie naBecTHIIMU B KOpriopaTuBHbIe oommranyn (Manekc RCBI).

PyGneBsie mHBECTHIINN B BEKCeIIs (CpeHsIA IICHA BEKCETIEH ¢ rmoramenneM depe3 183 mus).

% HMHBecTMIMH ¢ BBICOKOH IOTEHUHAJLHOM CTeNEeHbIO PUCKa — BJIOXKCHHA B oOI€panuu C

BHPTYAIbHBIMH aKTHBaMH, CPOYHBIE 0053aTENbCTBA U IPYTHE MPOU3BOJHBIE HMHCTPYMEHTHI (Ha JaHHBIX
pPBIHKaX TOTCHIUATBHBIC TMPUOBUTM MaKCUMAIBbHBI, YTO M TPUBICKACT HAa HUX MAacCy MHBECTOPOB
CHEKYJITHTOB, OJTHAKO TAK)KE MaKCHMAJIbHBI U MIOTCHIIMATIbHBIC PUCKU YOBITKOB).

>
>
>

®dopexc.
Orrouepcrl, hopBapa.
Map KuHaIIbHO-TIJICUEBhIE OTIEPAITHH.

TEPMUWHBI 1 OIPEJAEJIEHUA

>

>

>

JIOHT - nMHHAs TO3UIMS, BBl HAXOJUTECh B LIEHHBIX OyMarax (WJId B BaJlOTE, €CJIM PeUb HIET
0 BAJIIOTHOM DPBIHKE), IPUOBLIB MOTyYaeTe IpHu ABMKEHUH LIeHBI (Kypca, MHIEKCa) BBEpX.
IopT - KOPOTKas MO3MLKS, BBl IPOAAETE B3ATHIC B 3aeM OyMmard (BalIOTy, €CIIH peyb UICT O
BAJIIOTHOM PBIHKE), IPUOBUIb MOIyYaeTe P ABMKEHUH LEHBI (Kypca, HHIEKCa) BHU3.

Keur - BbI He fepuUTe HUKAKUX [IO3ULNI, HAXOAUTECH B IeHbrax (6a30BOH BalroTe, €CIIM Pedb
WIET O BAJIOTHOM DPBIHKE), HUYET0 HE MpEANpPHHUMAETE IOKHIASACh Ooiee OompeaercHHON
PBIHOYHOM cHUTyaluu.

IIpumeuanue:

7
*
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Hamm IIPOTrHO3bI Bb1 MokeTe unTaTh Ha caTax BCAYIINX aHAIUTUYICCKUX arCHTCTB:

PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
dunmapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI HallluX IMPOrHO30B BrI MmoxkeTe unTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsia - http://subscribe.ru/catalog/fin.rate.futu

Cnexynsimuenoiii nopmepens - IIpocno3ul u uH8eCMUYUOHHbIE PEKOMEHOAYUU cmp. 1 uz 9
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

IIporuo3n! U peKOMEHIAINMH ¢

Tpenn OoxoBoii. [lommepikka 27,20-27,40. Comnpotusnenne 28,20-28,40. BeposTrHOCTh
MOBBILICHUS Kypca CHJIbHEE BEPOSTHOCTH MOHIKEHHs. PBHIHOK MPOJOIKAeT «TONTATHCS» B OOKOBOM
Iuana3zoHe. BoinHOBOH aHann3 MpoIoiDKAeT MOKa3bIBaTh BO3PACTAIOLIYIO0 BEPOATHOCTH CKOPOTO Pa3BOpOTa
BBepx. «bBbIUMi TMOTEHIMAM» MPOJOIDKACT YCHIUBATHCA. MBI MPOJODKAaeM TPOTHO3UPOBATH JIMOO
MpoaoJKeHHe OOKOBBIX CNabOBONATHIBHBIX KoeOaHWi, TUO0 MeIJICHHOE MOBBIIATENFHOE ABHKCHUE
Kypca ¢ OpHEHTHPOBOYHBIMH LIEISIMH NIEPBOM BOJIHBI POCTa B Auanas3oHe 28,10-28,15.

[To cocrosinuto Ha 5 mas 2005 r. pekoMeHIyeMast MO3HLUS — B IOJUIapax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 2 u3 9



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporHo3nl M peKOMEHIAINH ¢

Tpenn OoxoBoit. [lommepxkka 550-570. Comnpotuprnenue 640-660. BeposSTHOCTh IOBBIIICHHS
nnnekca MMBB cnabas. Ha peiake mpomoinkaeTcs cinabasi TOBBIIIATENBEHAS KOPPEKIUS ¢ YMEHbIICHHEM
BOJIATHJIBHOCTH U OOBEMOB TOProB, YTO JIHIIHUI pa3 J0Ka3bIBACT MMEHHO KOPPEKIHOHHBIX XapakKTep
pocta. BeposiTHO nanHOe OOKOBOE-IOBBHIIATENBHOE KOPPEKIHMOHHOE MABHMXKEHHE MPOAOIDKHUTCS —elle
HEKOTOPOE BPEMsI, a 3aT€M 110 OKOHYaHUU KOPPEKLINH MOHMKATEeNbHAS JUHAMHKA [TPOJOJIKHUTCSL.

HammM ximeHTaM MbI IIPOJOKaeM PEKOMEHIOBATh HAXOJUThCS BHE pBHIHKA OXpjpas Oonee
BBITOJJHOTO MOMEHTA JIJIsl BXOKACHUS B OyMaru.

ITo coctosiamto Ha 5 mast 2005 1. pekoMeHAyeMas IO3UINs — B IEHBIaX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 3uz 9



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIporuo3n! U peKOMEHIAINH ¢

Tpenn Ookosoit. CompotuBienue 109-110 Ilogmepxkka 98—100. BeposTHOCTH pocTa phIHKA
Poccwuiickux epoobnuranuii (RF-30) cunbHee BeposTHOCTH TOHUKCHUS.

Mo cocrosinuto Ha 5 mas 2005 r. pekoMeHyeMast O3HLUs — B Oymarax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 4uz 9



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIpor1Ho3nl U peKOMEHAAINMH :

Tpeun Ooxoroit. IMomnmepxka 112,2-112,4. Conpotupnenue 113,7-113,9. BeposTHocTh pocTa
nuaekca ['[KO-O®3 cnabas.

o cocrosinuio Ha 5 Mast 2005 r. pekOMeHyeMast O3HIUSI — B PyOIIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 5 uz 9



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIpor1Ho3nl U peKOMEHAAINMH :

Tpenn OGokooit. Ilommepxkka 102,4-102,6. Comporusnenune 104,3-104,5. BepostHOCTh pocTta
MHJIEKCca KOPIOPATUBHBIX oOnuramumii ciuabas.

PeiHOK BXOAMT B OOKOBYIO «muity». IloTeHnnana aas CHIIbHOTO pocTa ceifuac Mano. OXugaeM uTo
JaHHOEe OOKOBOE IBIDKEHHE, C OOJIBIIMM MOTEHIHAIOM [MOHMXATEIbHOW NUHAMHUKH, MPOJODKUTCS eIle
HEKOTOpPOE BpeMs.

Io cocrosinuto Ha 5 mast 2005 r. pekoMeHIyeMast TO3ULUS — B PYOJIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 6 uz 9



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

IIporHo3bl ¥ peKOMEHJIALNH :

Tpenn OokoBoit. [lommepxkka 95,1-95,2. Conporusnenune 95,7-95,8. BeposTHOCTh pocTa
CpeTHEB3BEIICHHOH IIEHBI BEKCEIILHOTO PHIHKA Ciiadasl.

PBIHOK JOCTaTOYHO JIONTO JNEPKHUTCS Ha KpalHe BBHICOKUX YPOBHSX IeH. OXHUIATh MPOJOKEHUS
pocra ceituac yxe He npuxomutcs. [loTeHiuman pocta ucyepnaH MONMHOCTBIO. OxupaeM JIMOO Pa3BOpPOT
PBIHKA BHU3, JTHOO «3aBUCaHHE» PhIHKA B OOKOBOM JIHAaIa3oHe.

o cocrosinuto Ha 5 mas 2005 r. pekoMeHIyeMast TO3HLUS — B PyOIIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 7u3 9



dopexc (Espo/doaaap CIIA)

IIporuo3n! U peKOMEHIAINMH ¢

Tpena OOKOBOW, MEJICHHO pa3BOpPAYMBAIOIIMICA B TOHWXKarenbHbIH. [logmepxka 1,24-1,25.
Conpotusnenue 1,36-1,38. BepositHocts pocta kypca EBpo (Peiok EBpo/Jlosmap CIIA) cnabas.

IIpomomkaeM NPOrHO3UPOBATH MOHIKEHHWE Kypca WM OOKOBoe JBMkeHHWe. [loTeHmumana s
CHJILHOTO pOCTa HEJOCTaTOYHO. BOJIHOBOI aHamM3 MOKa3blBaeT YTO MOHMKCHHUE PBIHKA MOXKET JOCTHYB
ypoBHeit 1,26-1,27.

ITo coctosiHuo Ha 5 mast 2005 1. pekoMeHayeMast TO3UINS — B JIoJIapax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 8uz 9



Hed1s (BRT)

IIpor1Ho3nl U peKOMEHAAINH :

Tpenn mnossimmarensabrii. [lommepxka 39-40. ComporuBnenne 57-59. BepositHOCTH pocta

HE(TAHBIX LIEH OclabeBaeT.
BonHOBO# aHamM3 MpOAODKAeT MOKA3bIBAaTh YCHUIIMBAIOUIYIOCS BEPOSATHOCTH OOJBIIOTO pa3BopoTa

BHU3.

C Veaowcenuem ! Onez U. [lapunos.
E-mail: parinov@lockobank.ru

PS: Boiwenpusedennvie npocHo3bl 0mpaxicaiom
ucknoyumenvho nuunoe muenue Oneea U. Iapunosa.
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