CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
YETBEPI' 19 MAS 2005 I.

COJAEPKAHUE:

o I/IHBCCTI/IIIHI/I C HHU3KOH NOTEHIHAJbHOH CTENeHbI0 puUCKa - BJIOXKCHHUA B CO6CTBGHHOCTL,

HCABUXKUMOCTH, IICHHBIC 6yMaFI/I YAOCTOBEPAIONIUC COOCTBEHHOCTh U Apyrue pcCajbHbIC AKTHBBI
(ILGH_IGBO Bbl KYIINJIU WX HET, HO COOCTBEHHOCTH Yy BacC BCC paBHO OCTaHCTCH).

>
>
>

PyGnesbie naBectuimu B Bantoty (Jomrap CHIA).
PyGneBbie naBecTrnny B akiun (naaexkc MMBB).
JlommapoBbie MHBECTHIHH B HEABIKAMOCTD (Cpemmsis meHa 3a 1 merp?).

« MWHBecTHIIUM CO cpeAHell NMOTEHIHAJIBLHON CTENEHBI0 PHUCKA - BIOXKCHHS B OOJIMTAIUU, BEKCENs,

JOJII'OBBIC 00s13aTeNbCcTBA Pa3IMYHBIX 3aCMIINKOB U APYTHUE OOJTOBBIC HHCTPYMCHTEI (MHOFOG 3aBHUCUT
OT HaJCKHOCTU 3aCMIUMKa BallluX CPEACTB, HO BOIIPOC 3aIllaTAT BaM IO JOJIaM WM HET, BCEria
OCTacTCAa OTKpLITBIM).

YVVY

Jomnaposbie naBecTUITNHN B Poccuiickue eBpoooymraruu (RF30).

Py6neBbie nHBecTHIIMU B rocynapcTBeHHble HieHHble Oymarn (Mugexc RGBI).

PyGneBbie naBecTHIIMU B KOpriopaTuBHbIe oommranyn (Manekc RCBI).

PyGneBsie mHBECTHIINN B BEKCeIIs (CpeHsIA IICHA BEKCETIEH ¢ rmoramenneM depe3 183 mus).

% HMHBecTMIMH ¢ BBICOKOH IOTEHUHAJLHOM CTeNEeHbIO PUCKa — BJIOXKCHHA B oOI€panuu C

BHPTYAIbHBIMH aKTHBaMH, CPOYHBIE 0053aTENbCTBA U IPYTHE MPOU3BOJHBIE HMHCTPYMEHTHI (Ha JaHHBIX
pPBIHKaX TOTCHIUATBHBIC TMPUOBUTM MaKCUMAIBbHBI, YTO M TPUBICKACT HAa HUX MAacCy MHBECTOPOB
CHEKYJITHTOB, OJTHAKO TAK)KE MaKCHMAJIbHBI U MIOTCHIIMATIbHBIC PUCKU YOBITKOB).

>
>
>

®dopexc.
Orrouepcrl, hopBapa.
Map KuHaIIbHO-TIJICUEBhIE OTIEPAITHH.

TEPMUWHBI 1 OIPEJAEJIEHUA

>

>

>

JIOHT - nMHHAs TO3UIMS, BBl HAXOJUTECh B LIEHHBIX OyMarax (WJId B BaJlOTE, €CJIM PeUb HIET
0 BAJIIOTHOM DPBIHKE), IPUOBLIB MOTyYaeTe IpHu ABMKEHUH LIeHBI (Kypca, MHIEKCa) BBEpX.
IopT - KOPOTKas MO3MLKS, BBl IPOAAETE B3ATHIC B 3aeM OyMmard (BalIOTy, €CIIH peyb UICT O
BAJIIOTHOM PBIHKE), IPUOBUIb MOIyYaeTe P ABMKEHUH LEHBI (Kypca, HHIEKCa) BHU3.

Keur - BbI He fepuUTe HUKAKUX [IO3ULNI, HAXOAUTECH B IeHbrax (6a30BOH BalroTe, €CIIM Pedb
WIET O BAJIOTHOM DPBIHKE), HUYET0 HE MpEANpPHHUMAETE IOKHIASACh Ooiee OompeaercHHON
PBIHOYHOM cHUTyaluu.

IIpumeuanue:

7
*
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Hamm IIPOTrHO3bI Bb1 MokeTe unTaTh Ha caTax BCAYIINX aHAIUTUYICCKUX arCHTCTB:

PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
dunmapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI HallluX IMPOrHO30B BrI MmoxkeTe unTaTh Ha calTax:

PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mecsia - http://subscribe.ru/catalog/fin.rate.futu

Cnexynsimuenoiii nopmepens - IIpocno3ul u uH8eCMUYUOHHbIE PEKOMEHOAYUU cmp. 1 uz 9
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Pyo.aeBbie nuBectumu B Jloaiap CIIA

IIpor1Ho3nl U peKOMEHAAINMH

Tpenn Ookosoit. Ilomnepixka 27,40-27,65. Conporusnenne 28,25-28,35. BeposarHocTh
HOBBIIIEHNUS Kypca CHIIbHEE BEPOSTHOCTH IMOHIDKeHHs. OKupaeM, YTo IOcjie HEe3HAUYUTENbHOH OOKOBOI
KOPPEKIXH, [TOBBIILIEHHE Kypca MPOIOJIKUTCS.

ITo cocrostauto Ha 19 mas 2005 r. pekoMeHTyemas TIO3UITNS — B OJIJIapax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 2 u3 9



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporuHo3nl U peKOMEHIAINH ¢

Tpenn OoxoBoit. [lommepxkka 540-550. Conpotupienue 610-620. BeposSTHOCTh IOBBIIICHHS
naaexca MMBB cia0ast.

Koppekuus, 0 KOTOpoil MbI Ucali B MPOLLIBIX 0030pax, MPOJ0IIKACTCS ¢ 3aMEJICHUEM TEMIIOB
pocra. BeposTHO BCKOpe JaHHAs KOPPEKIUS MEePeiieT B OOKOBOM PEXKHUM, a 3aTeM IIOCIIe elle OJTHOM, YKe
c1a0oii BOJHEI pocTa, 3aKoHYUTCA. CTpaTernuecky MOKyIaTh paHo.

HammMm kimeHTaM MBI MPOAOIDKaeM pPEKOMEHIOBaTh HAXOIUThCS BHE pBIHKA OXHJas Oojee
BBITOJJTHOTO MOMEHTA JIJIsl BXOKACHUS B OyMaru.

ITo coctostauio Ha 19 Mas 2005 r. pekomMeHTyeMast TO3UIHS — B JACHBrax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 3uz 9



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIporHo3sl U peKOMEHIALNH :

Tpenn OokoBoii. Conporusienue 109-110 ITomnepkka 102—104. BeposTHOCTH pocTa phIHKa
Poccuiickux eBpoobnuranuii (RF-30) cuibHee BepOsITHOCTH TOHMKEHUSI.

[lo coctosHuio Ha 19 mas 2005 r. pexoMeHayemas mo3ulMs — B Oymarax (C COKpalieHHUEeM
o0Bbema).

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 4uz 9



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIporuo3nl M peKOMEHIAIUM :

Tpenn Ookosoit. Ilommepixkka 112,2-112,4. Comporusnenune 113,7-113,9. BepositHocTs pocta
unpexca 'KO-OP3 cnabas.

Io cocrosinuto Ha 19 mas 2005 r. pekoMeHaAyeMas TO3ULHS — B pyOIIsx.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 5 uz 9



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIporHo3nl U peKOMEHIAINH ¢

Tpenn OoxoBoii. [omnepxka 102,4-102,6. Conpotusinenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIOPAaTUBHBIX 0OIuranuii cnadas.

ITo coctosinuio Ha 19 Mas 2005 r. pekoMeHTyemast MO3UIK — B pyOIIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 6 uz 9



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MoramenueM Yepe3 183 aus)

IIporHo3sl U peKOMEHJIALNH :

Tpenn OokoBoit. [lommepxkka 95,1-95,2. Conporusnenune 95,7-95,8. BeposTHOCTh pocTa
CpeTHEB3BEIICHHOH IIEHBI BEKCEIILHOTO PHIHKA Ciiadasl.

PBIHOK JOCTaTOYHO JIONTO NEPKHUTCS Ha KpalHe BBICOKUX YPOBHSX IieH. OXHUIATh MPOJOIKEHUS
pocra ceifuac yxe He npuxomutcs. [loTeHiuman pocta ucyepnaH MONMHOCTBIO. OxupaeM JIMOO Pa3BOpPOT
PBIHKA BHU3, JTHOO «3aBHUCaHME» PhIHKA B OOKOBOM JIHAIa3oHe.

ITo coctosinuio Ha 19 Mas 2005 r. pekoMeHTyemast MO3UIKs — B pyOIIsX.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 7u3 9



dopexc (Espo/doaaap CIIA)

IIporuo3n! U peKOMEHIAINMH ¢

Tpena OOKOBOI, MEIJICHHO pa3BOpPAYMBAIONIMICA B TOHWXKarenbHbIH. [logmepxkka 1,24-1,25.
Comnporusnenue 1,36-1,38. BepositHocTh pocta kypca EBpo (Peiok Epo/domnap CILIA) cnabast.

Ha priHke HaumHaercsi ciabas OOKOBas KOPPEKIHUS, N0 OKOHYAHWU KOTOPOH PHIHOK BEpPOSTHO
MIPOJIOJDKUT CBOE TMOHMXKATEIbHOE ABMKeHIE. OpUESHTUPOBOYHBIC IIeNH MOHMXKeHus 1,22-1,24.

ITo coctosiamtio Ha 19 mas 2005 r. pekoMeHIyeMast O3UIHA — B JOJUIapax.

Cnexynsimuenviii nopmepens - IIpocno3ul u uHeeCMuyUoOHHble PEKOMEHOAYUU cmp. 8uz 9



Hed1s (BRT)

IIporuo3nl M peKOMEHIAIUM :

Tpenn mnossimmatensabiii. [lomnmepxka 39-40. ComporuBnenune 57-59. BeposTHOCTh pocTa

He(TAHBIX IIEH ociadeBaeT.
BosHOBO# aHaNM3 MPOA0IKAET TOKA3BIBATH YCHIIMBAIOIIYIOCS BEPOATHOCTH OOJBIIOrO pa3sBopoTa

BHM3.

C Veaocenuem ! Onez U. Ilapunos.
E-mail: parinov@lockobank.ru

PS: Boienpuseoentuvle npocHo3sl 0mpasjicaion
ucknoyumenvro nuynoe muenue Oneza Y. Ilapunosa.
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