INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
NO CIIEKYJIATUBHOMY HOPT®EJIIO
IHATHHULA 20 MASA 2005 T.

Pyo.aeBbie nusectumu B Jloauiap CIIA

Texymas ppIHOYHASI CHTYALMSI M IIPOTHO3:

Tpenn OoxoBoii. [lomnmepikka 27,40-27,65. Comnpotusnenue 28,25-28,35. BeposaTHOCTh
MOBBIIIICHNS Kypca CUIIbHEE BEpOSITHOCTH MOHIKeHus. Ha Omrpkaliiye JHU IpOTHO3UPYEM MPOJIOIIKESHIE
cnaboil MOHMKATENLHO-O0KOBOM KOPPEKIIMU pPOCTa, IO OKOHYAaHWM KOTOPOW TIOBBIIICHHWE Kypca
nponospkuTess. OpHeHTHPOBOYHEIE IIeNn pocTta Kypcea 28,10-28,15.

ITo coctosauio Ha 20 Mas 2005 r. pekoMeHTyemas MO3UIIHS — B ToJIapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 1 us 8



Pyo0JieBble nHBecTHINY B akinu (nuaexc MMBBEB)
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Tekyuniasi ppbIHOYHASI CUTYALIMSA U MIPOTHO3:

Tpern Ooxoroit. I[lomgmepxka 540-550. Comporusienne 610-620. BeposTHOCTH ITOBBITIICHHS
unnekca MMBB cnabas. Ha Ommxaiiimme OHH TpOTHO3UpYEM NpOJODKEHHE OOKOBBIX KOneOaHuil ¢
BO3MOXXHBIM  yBEJIMYEHHEM BOJATUIBHOCTH. PBIHOK MNPakTUYECKH TMOJTHOCTBIO OTKOPPEKTHPOBAI
MTOHIKATEIbHYIO BOJIHY BBEPX U TENEPh HAXOMUTCS Ha MepenoMHoN Touke. Kyna orcrona moiinem BHU3 1O
TpeHy WK ¢ Mpo0oeM MOHIKATENbHOTO TpeHAa BBepx? [loka Ha 3TOT BOmpoc OTBETa HET, HO YUHUTHIBAs TO
YTO MOHWKATENbHBIH NOTEHIHAN OTpabOTaH elle He MOJHOCTHI0 MOKHO ¢ HEKOTOPO#l Aosell yBepeHHOCTH
YTBEP)KIaTh, YTO AAXKE €CIU POCT U HAYHETCS] TO CKOpee BCcero oH Oyner He cuibHBbINA. BonHOBOH ananu3
[IOKa3bIBAET YTO PBIHOK MPOAOJKAET HAXOAUTHCS B PACTSIKKE TPETEH IOHMXKATEIBHON BOJHBI KOTOpas
MOXET KaK MpOAOJDKUTh IOHIKATEIbHYI0 JIWHAMUKM TaKk W Hayarb (OPMHPOBAaTh YETBEPTYIO
KOPPEKLIIMOHHYI0 BOJHY. B Takol cHTyauuum MBI IpPOAOJDKAEM PEKOMEHIOBAaTh HAIIMM KIUEHTaM
HaXOJUThCSl BHE PBIHKA 0’KUAas 00Jiee BHITOTHOIO MOMEHTA [Vl CTPAaTErHYeCKOTr0 BXOXKAEHHS B OyMaru.

ITo cocrosinuto Ha 20 mas 2005 r. pekoMeHIyemMasi NO3ULUsl — B JCHbIaX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyiasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn Ookooii. Conporusienue 109-110 IMomnepkka 102—104. BeposTHOCTh pocTa phIHKA
Poccuiickux epoobiuraiuii (RF-30) cuinbHee BeposTHOCTH TOHUKCHUS.

ITo coctosHmio Ha 20 mas 2005 r. pekoMeHayemas Mo3UIMA — B Oymarax (C COKpalleHHEM
o0bema).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn Ooxooii. [omnepxka 112,2-112,4. Conpotuenenue 113,7-113,9. BeposTHocTh pocTa
nnpexca 'KO-OP3 cnabas.

ITo coctosinuio Ha 20 Mas 2005 r. pekoMeHTyemast MO3UIK — B pyOIIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. Iomnmepxka 102,4-102,6. Conpotupinenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIIOPATHBHBIX OONMHUranuii cnadas.

ITo coctosinuto Ha 20 Mas 2005 r. pekoMeH Tyemast MO3UIKs — B pyOIIsxX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun Ookomoit. [lommepxkka 95,1-95,2. Conporusnenune 95,7-95,8. BeposTHocTh pocTa
CpeIHEB3BEUICHHON IIEHBI BEKCEILHOTO PhIHKA ciabasl.

PBIHOK JOCTaTOYHO AONTO AEPIKUTCS HA KpaliHe BHICOKMX YPOBHSX IeH. OXHIATh MPOJOIDKEHUS
pocTa ceifuac yxxe He TpuxomuTcs. [loTeHIMan pocra HcYepraH MOJHOCThI0. OkugaeM JIMOO pa3BoOpOT
PBIHKA BHU3, THOO «3aBUCAHKE» PhIHKA B OOKOBOM JIMAIa30He.

Mo cocrosiruto Ha 20 mMas 2005 T. pekoMeHTyeMas TIO3UIHsI — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpena OOKOBOI, MEJICHHO pa3BOPAYMBAIOIIMICA B TOHWXKaTenbHbIN. [lommepxka 1,24-1,25.
Conpotusnenue 1,36-1,38. BepositHocts pocta kypca EBpo (PeiHok EBpo/Jlosmap CIIA) cnabas.

Ha peiake HaumHaercs cnmabas GOKOBash KOPPEKIHS, MO OKOHYAHWU KOTOPOH PBIHOK BEPOSITHO
MIPOJIOJDKUT CBOE TMOHMXKATEIbHOE ABMKeHIE. OpUESHTUPOBOYHBIC IeNH MOHMKeHus 1,22-1,24.

Ilo coctosinuo Ha 20 Mas 2005 r. pekoMeHayeMas HO3ULIHA — B JOJUIApaXx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texyiias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn mnosbiuatensHbiil. [lomnepxka 39-40. Comporusnenue 57-59. BepostHocTh pocrta
HE(TAHBIX IIEH 0ClIabeBacT.

BonHoBO#1 aHanu3 mpoaoiKaeT MOKa3bIBaTh YCHIIMBAIOIILYIOCS BEPOSTHOCTH OOJNBLIOrO pa3BopoTa
BHH3.

Uurare HaIIK IIPOrHO3bI Brl MokeTe Ha caiitax BCAYyIIUX aHAJIUTUYCCKUX ar¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®unam - http://www.finam.ru/analysis/nslent/default.asp

» @uumapker - http://www.finmarket.ru/z/anl/default.asp

APpPXMBBI IPOTHO30B HAXOMATCS HA caiTax:

» PBK - mectb MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsia - http://subscribe.ru/catalog/fin.rate.futu

PS: BrimenpuBeeHHbIE IPOrHO3BI OTPAXKAIOT UCKIIOUUTEIBHO
nmmaHoe MEeHne Onera U. [TapuHoBa.

C YBaxxernueM ! Oner U. [TapuHoB.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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