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PyoJeBbie naBectunn B Jloanap CIHIA
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Tekyniasi ppbIHOYHASI CUTYALIMSI U MIPOTHO3:

Tpeun OoxoBoit. [logmepxka 27,70-27,75. Comnporusinenue 28,25-28,30. BeposTtHOCTH
MOBBIIIEHUS Kypca CHUIIbHEE BEPOSITHOCTH MOHMKEHHUS.

PbIHOK HaumMHaeT MOAXOAUTH K YPOBHSM JIOKaJbHOTO CONPOTUBICHUS. BeposTHO BCKOpEe HACTYIHUT
HEKOTOPOE TOPMOXKCHME pOCTa, a BO3MOXHO Jaxke H HeOoipmas koppekuua. Ho oxwupate ot
MOTEHIIMAIIBHON KOPPEKLHH CHJIBHOTO MOHMKEHHUS HE MPUXOTUTCS, TaK Kak oOmias TeHIEHLHS Ha poCT
Kypca pomnapa CIIIA He BbI3bIBa€T COMHEHHUs. A BMECTE C JOCTATOYHO YOEIUTEIbHBIM «TOPMOXKECHUEM»
CBIPBEBBIX 3KCIIOPTHBIX LIEH U MOTPEOHOCTHIO B HAIMUHBIX aKTUBAX VIS BBIJIATHI BHELIHUX JIOJTOB JIETOM,
B BeCbMa 3HAUMTENBHBIX OOBEMax, HAAEKJ Ha TIOJHOMACIUTAOHBIM MOHM)KATENbHBIN TpeHA HeT
OpueHTUPOBOYHBIE, cTpaTernueckue (TMoyrona - rof) ueian pocra kypea 28,50-28,90. Hamum knuentam
MIPOIOJKAEM PEKOMEHI0BATh YAEP)KUBATh JUIMHHBIC TO3ULIUH.

ITo coctosinuto Ha 31 Mas 2005 r. pekomMeHIyeMas MO3ULMs — B T0JIapax.

Cnexynamusnuiii nopmeens - IIpoenosvl u uneecmuyuonnble pekomenoayuu cmp. 1 uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun OoxoBoit. [lommepxkka 540-550. ConpotuBienue 610-620. BeposSTHOCTh OBBIIICHHS
nHnekca MMBDB cnabas. Ha Ommwkaiimee Bpemsl NPOTHO3MPYEM NPOJODKEHHE OOKOBOM ITMHAMUKH.
[MoTeHnumana st cepbe3HOTO POCTa HEJOCTATOYHO, a JJIs IIOHKCHHUE el He MPHIILIO BPeMsl.

Mpsl TpojoKaeM PEKOMEHJOBaTh HAaIIMM KIMEHTaM HAaXOAWTHCS BHE pBhIHKA OXHias Oojee
BBITOJJHOTO MOMEHTA ISl CTPATErn4eCcKOro BXOXKIECHHUS B OyMar.

ITo cocrostauto Ha 31 mas 2005 r. pekoMeHTyemMast MO3UIUs — B JCHBIaX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texkymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn Ookoroii. Compotusiienue 110-111 Tlogmepxkka 104—105. BeposTHOCTH pocTa phIHKA
Poccuiickux  eBpooOnwramuii  (RF-30) cunbHee BepoATHOCTH TIOHWXKEHHS. PBIHOK TOIXOAWT K
MOTEHIMAILHOMY ITUKY. BeposiITHO HavaJio KOPPEKIMU YXKE HE JANEKO.

[o coctosmio Ha 31 mas 2005 1. pexoMeHayemas Mo3ulMsA — B Oymarax (C COKpalieHHUEeM
o0Bvema).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpeun OoxoBoit. Iommepxka 112,2-112,4. Conpotupinenue 113,7-113,9. BeposTHocTh pocTa
unpekca ['KO-O®D3 cnabas.

B nokansHOM BpeMEHHOM Iepuoje Ha phIHKE chopMHUpoBaiack HeOOJbIIAs Pa3BOPOTHAS GUrypa,
KOTOpasi MOKET HEMHOTO TIPHOCTAaHOBUTDH ITOHIDKATENFHYIO THHAMUKY W Ja)K€ MOXET HEMHOTO MPHITOTHATH
nHaekc. OIHAaKO CTpaTerHyeckyd pPHIHOK MPOIIET «pPa3BOPOTHYIO TOYKY» BHU3 M TeHeph HaAesAThCs Ha
CEPbE3HBIN CTPATETHYECKHA POCT B ONIKAMIIINE MECSIIBl HE TPUXOJUTCS. A JIOKaJIbHBIE «OTKAThD» MHIIEKCA
BBEpX CJEIyeT NCTIOIh30BATh I BBIXO/Ia U3 PHIHKA.

ITo coctosinuto Ha 31 mas 2005 r. pekoMeHTyemas MO3UIKs — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. Iomnepxkka 102,4-102,6. Conpotusinenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIIOPAaTUBHBIX 0Ouranuii cnadas.

ITo coctosinuio Ha 31 mMas 2005 r. pekoMeHTyemast MO3UIHs — B pyOIIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1I€HA ¢ MorameHueM 4epe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoi. [lommepxkka 95,1-95,2. Comnporusienue 95,7-95,8. BepositHocTh  pocTta
CpEeIHEB3BEUICHHOM [IEHbI BEKCEIBHOTO PBIHKA crabast.

Bwmecte ¢ moBbleHneM ctaBok Ha peiHke MBK U Hauanom pocTa BalIOTHOTO Kypca, BEKCEIbHBIN
PBIHOK HAYMHAET UCTIBITHIBATH JOCTATOYHO CUJIBHOE BO3pacTaHHE MpeAsoKeHus: Oymar Ha peiHOK. IIpaBna
MPOUCXOJINT 3TO MOKa 03 3HAYNTEITHHOTO MOHKEHHS 1IeH, OHAKO BECbMa BEPOSITHO, YTO TOUYKA IepesioMa
PBIHKA BHU3 YK€ OUeHb OJIM3KA.

Mo cocrosinuto Ha 31 mas 2005 r. pekoMeHTyeMas TIO3UIHsI — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn OOKOBOI, MEIUIEHHO pa3BOpayMBaIOMIMKCA B TOHMXKarenbHbIN. llogmepxkka 1,22-1,23.
Conpotunenue 1,29-1,30. BepositHocts pocta kypca EBpo (Peinok EBpo//losnap CIHA) cnabas.

Bo3spacraer moTeHIuan «mociaeIHero CiiMBa». BeposTHO BCKOpE Ha PhIHKE «COPBYT CTOIBDY M KypC
HayHeT OoJiee CHMIIBHOE MOHMXKEHUE C JocTkeHueM ypoHed 1,2300-1,2350. OnHako «MeIBEXBUX CHID»
yK€ OYeHb Malo M MO3TOMY €CIH KOPOTKHE IMO3UIIMH OTKPHITHl €CTh CMBICI HadaTh MX COKpAaIlaTh.
OpueHTUPOBOYHBIE IIENH MOHMWKeHus 1,22-1,23.

ITo coctosiamio Ha 31 mas 2005 r. pekoMeHIyeMast O3UIHA — B JOJUIapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Tex asdd PLIHOYHAA CUTYVALIMA U IPOIrHO3:

Tpenn mnosbiuatensHbiil. [lomnepxka 39-40. Comporusnenue 57-59. BepostHocTh pocrta
He(TAHBIX IIeH cnabast. BoaHOBOM aHAN3 MOKA3bIBAaeT YTO PHIHOK CKOpEe BCEro OyAeT JMOO0 MOHMKAThCS,
mbo HayHeT KosebaTbess B OokoBOoM pexuMe B auanasoHe 40-50. IloreHmman cTpaTernieckoro
MOBBIILICHNS [ICH TPAKTHYECKH MOTHOCTHIO UCUEPIIaH.

Uurare HalM NporHo3sl Bel MoxkeTe Ha caliTax BelyIIMX aHAIUTUYECKUX areHTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®uaam - http://www.finam.ru/analysis/nslent/default.asp
» ®@uumapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBI)I IIPOrHO30B HAXOJATCS Ha calTax:

» PBK - mecth MecsinieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsiia - http://subscribe.ru/catalog/fin.rate.futu

PS: BrimenpuBeeHHbIe TPOTHO3EI OTPAXKAIOT HCKITIOYATEIEHO
nmmaHoe MHeHue Onera U. [TapuHOBa.

C VBaxenueMm ! Oner U. ITapuHos.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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