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Tekymasi ppbIHOYHASI CUTYALIMSA M IPOTHO3:

Tpenn OoxoBoii. [lommepikka 27,75-27,90. Comnpotusnenue 28,40-28,45. BeposaTHOCTH
MOBBILICHNS Kypca CHIIbHEE BEPOSITHOCTH MIOHMKCHUSI.

PbIHOK mponoKaeT HaxoAUTbCA BOJIM3M YPOBHS JIOKAJBHOI'O CONPOTUBIEHUS. BeposTHO Ha
JTAHHOM YpPOBHE IIPOM30IIET HEKOTOPOE YCHUJIEHHE BOJATHIBHOCTH. BO3MOXXHO Hawamo HeOOosbLIoN
JIOKaJbHOM Koppekuuu. [IpaBna meitaThes Ha «ObIYBEM» TPEHE MOMMAaTh KOPPEKIHIO BEChbMa PUCKOBAHHOE
3aHATHE.

HammmM kimeHTaM MBI IPOJOIDKAaeM PEKOMEHIOBATh YIAEpKHUBATh JUTMHHBIE MMO3UIIUN TOCTETIEHHO
cokpamast ux o0beMbl. OpUEHTUPOBOYHBIE, CTpaTernyeckue (moirona - rox), Leau pocra Kypea 28,70-
28,90.

ITo cocrostauto Ha 3 uroHs 2005 . peKoMeHyeMasl TIO3UIHS — B JoJiIapax.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn OoxoBoit. [lommepxkka 540-550. Conpotupienue 630-640. BeposSTHOCTh IOBBIIICHHS
nagexca MMBB cnabas.

Hammm knueHTaM MBI MPOAOIDKAEM PEKOMEHIOBATh HAaXOIHMTHCS BHE pBIHKA, OXHIas Oojee
BBITOIHOTO MOMEHTA JUIS CTPATEIrMYECKOTO BXOKIACHHUS B OyMaru.

ITo cocrostauto Ha 3 wronHs 2005 r. peKkoMeHayeMas TIO3UIUS — B IE€HBIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyiasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn oOokopoii. Conporusienue 112-113 Tlomnepkka 105-106. BeposTHOCTh pocTa phIHKA
Poccuiickux epoobiuraiuii (RF-30) cuinbHee BeposTHOCTH TOHUKCHUS.

PBIHOK BIUIOTHYIO HOJOILIEN K YPOBHSAM JIOKAJBHOTO CONPOTHBIEHHA. Bo3pacTaer BeposTHOCTH
Hayala KOppeKUMdu. Mpl HpoxoKaeM pPEKOMEHIOBATh YICP)KUBATh MJIMHHBIC MO3MLUH IOCTECIICHHO
coOKpaias ux o0beM.

ITo cocrostHuio Ha 3 wroHa 2005 r. pexkoMeHmyemas mo3unusi — B Oymarax (C COKpalleHHEM
o0bema).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn 6okoBoit. Ilommepxka 112,2-112,4. Conpotmsrnenue 113,7-113,9. BepostTHOCTB pocTa
naaexca ' KO-O®3 ciadas.

B nokanbHOM BpEeMEHHOM IMEPHOJIC Ha PhIHKE chopMHUpoBaiach HEOOJbINAs Pa3BOPOTHAS GUTYPA,
KOTOpasi MOXEeT HEMHOTO IPUOCTAHOBUTH ITOHIDKATENFHYIO THHAMUKY U Ja)K€ MOXET HEMHOTO MPHITOIHATh
uHpekc. OJHAKO CTpaTerMyecKH PHIHOK MPOIIEN «Pa3BOPOTHYIO TOYKY» BHU3 M Telepb HAJesIThCsS Ha
CEPbE3HBIN CTPATETHUYCCKUIA POCT B OIIKAMIIINE MECSIIBI HE TPUXOTUTCS. A JIOKAJIbHBIC «OTKAThD» HHICKCA
BBEpX CJICIyET UCTIOIh30BATh JUIS BIX0/Ia U3 PHIHKA.

ITo coctosinuio Ha 3 uroHs 2005 . peKOMEHyeMas O3UIHI — B PyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias poIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. Iomnepxkka 102,4-102,6. Conpotusinenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIIOPATHBHBIX OONMHUramnuii cnadas.

ITo cocrosinuto Ha 3 uroHs 2005 . pekOMeHIyeMasi IO3UIHSI — B PYyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun Ookomoit. [lommepxkka 95,1-95,2. Conporusnenune 95,7-95,8. BeposTHocTh pocTa
CpeIHEB3BEUICHHON IIEHBI BEKCEILHOTO PhIHKA ciabasl.

Bwmecre ¢ mossinieHneM cTaBok Ha pelHKe MBK 1 Hauanom pocta BalrOTHOTO Kypca, BEKCEIbHBIN
PBIHOK HaYMHAET UCTIBITHIBATH JOCTATOYHO CHIBHOE BO3pacTaHHE TpeaioKeHus: Oymar Ha pelHOK. [IpaBna
MPOMCXOAMT 3TO MOKa 0e3 3HAUNTEIHHOTO MOHMKEHUS 1ICH, OJJHAKO BECbMa BEPOSITHO, UTO TOYKA IepesoMa
PBIHKA BHU3 YK€ O4€Hb OJIN3Ka.

ITo coctosinuio Ha 3 uroHs 2005 . peKkOMEHyeMas O3UIHI — B PyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OOKOBOHM, MEIJIEHHO pa3BOpauyMBalOIIMiics B NOHMKarenbHbld. [logmepxkka 1,22-1,23.
Comnporusnenue 1,29-1,30. BepositHocTh pocta kypca EBpo (PeiHok EBpo/domnap CIIIA) cnabas.

PbIHOK BIUIOTHYIO @HOJOMIEN K YpOBHAM JIOKaJAbHOM moanepxkku. BeposTHO Bckope HauHeTcs
JIOKaJbHAsi HEOONbIIas MOBBILIATEIbHO-00KOBas Koppekuus. HammM kianeHTaM pekoMeHAyeM Hayarb
COKpaIaTh KOPOTKHUE HO3UIUH.

ITo cocrosinuto Ha 3 uroHst 2005 r. peKOMEHAyeMas MO3ULKA — B JI0JUIapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Tekvyias poIHOYHAA CUTYALMS U MPOTHO3:

Tpenn mnossimarensHbiil. Ilomnepxka 45-47. ComporuBnenue 57-59. BeposTHOCTh pocta
He()TSHBIX IIEH ciradasl.

PbIHOK mponOmKaeT «IWIUTH» B OOKOBOM pexkume. [loTeHIman mpogobKeHHsS CHIIBHOIO POCTa
ucuepnad. [IporHosupyeM NpoAOIDKUTEN HOE OOKOBOE-TIOHM)KATEIbHOE KOPPEKIIMOHHOE JABIKEHHE B
nuarmaszone 40-45 — 50-55.

Yurath HAIIU IIPOrHO3bL BB MmokeTe Ha caiiTax BEAYIINX aHAIIUTHUICCKUX ar€HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all _daily.shtml

» ®uHam - http:/www.finam.ru/analysis/nslent/default.asp
» ®uumapker - http:/www.finmarket.ru/z/anl/default.asp

ApXMBBI IPOTHO30B HAXOJATCS Ha caifTax:

» PBK - miecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu Mecsaua - http://subscribe.ru/catalog/fin.rate.futu

PS: BeinenpuseieHHbIC IPOrHO3bI OTPAXKAIOT UCKIFOUUTEIBHO
smuHoe MHeHue Onera U. ITapunoBa.

C VBaxenueMm ! Oner U. [Tapunos.
E-mail: parinov@lockobank.ru

Cnexynamusnuiii nopmeens - Ilpoenosvl u uneecmuyuonble pekomenoayuu cmp. Suz 8
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