INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
HO CHEKYJIATUBHOMY INTOPT®EJIIO
HOHEJAEJIBHUK 6 UFOHS 2005 I

PyoJeBbie naBectunn B Jloanap CIHIA
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Tekvias poIHOYHAA CUTYALMS U MPOTHO3:

Tpenn OoxoBoii. [lomnmepikka 27,95-28,00. Comnpotusnenune 28,50-28,55. BeposrHocTh
MOBBILICHNS Kypca CHIIbHEE BEPOSITHOCTH MIOHMKCHUSI.

JlokanbHasi KOPPEKIKs IMOCIEAHUX JIBYX THEH OKa3anach COBCEM CIa0OMH, YTO MOXKET BBIPA3UTCS B
3aBTpalllHEM MPOJOJIKEHUH CETOAHANIHEro pocTa. OJHAKO YPOBHH YK€ IOCTATOUYHO BBICOKHE M TBITATHCA
Ha TEKYLIIMX YPOBHIX OONpIIMMH OOBEMaMH IMOWMaTh KOPPEKLUHMIO AEN0 omacHoe. ['opa3mo HamexHee
IIPOCTO HAa4aTh IOCTEIIEHHO COKPAIaTh 00bEM OTKPHITOM NMO3ULIKH.

HammmM kimeHTaM MBI IPOJOIDKaeM PEeKOMEHIOBATh YIEpKHUBATh JUTMHHBIE MO3UIIUN TIOCTETIEHHO
cokpamast ux o0beMbl. OpUEHTUPOBOYHBIE, CTpaTerniyeckue (moarona - rox), Leaud pocra Kypea 28,70-
28,90.

ITo coctosinuto Ha 6 uroHs 2005 r. pekoMeHayeMas o3ULUs — B J0JUIapax.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OoxoBoit. [lommepxkka 550-570. Conpotupnenue 630-640. BeposSTHOCTh IOBBIIICHHS
nHaekca MMBB ciabast.

B jokanbHOM BpeMEHHOM IMepUOJe HA pBIHKE HaYMHAET (HOPMHUPOBATHCS HEOOINBINIOW «OBIYHI
noteHnuam. CTpaTerHuecKd CUTYAIMS OCTACTCS MPEKHEH, PHIHOK MPOI0IKAET OOKOBOE KOPPEKITHOHHOE
nekeHre. OXHUIATh CTPATETHUECKOTO pa3BOpoTa BBEPX CIIE PaHO, OJHAKO JIOKAJbHOE MOBHIIICHHE
BO3MOXHO.

Hamum KkiIHeHTaM MBI MPOJOIDKAEM PEKOMEHAO0BaTh HAXOJWTHCS BHE pBIHKA, OXHaas Oojee
BBIFOJTHOT'O MOMEHTA JIJIsl CTPATErnIeCKOTrO BXOXK/ICHHS B OyMart.

ITo coctosiHuto Ha 6 uroHs 2005 r. pekoMeHayeMas IO3ULUs — B JIEHbIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoii. Conporusnenue 112-113 Ilomnepxkka 105-106. BeposTHocTh pocTa phIHKa
Poccwuiickux eBpoobiurammii (RF-30) cuinpHee BeposTHOCTH TOHMKEHHUS.

PBIHOK BIIOTHYIO NOJOIIEN K YPOBHSM JIOKaJbHOTO CONPOTUBIICHHS. Bo3pacTaeT BeposSTHOCTh
Hayana KOppeKIHd. MBI MpoxoibkaeM pPEKOMEHIOBATh YACP)KWUBATh MJIMHHBIE MO3MLUH MOCTEIIEHHO
coKpaias ux 00beM.

ITo cocrostauio Ha 6 wroHs 2005 r. pexoMeHayeMas mo3ubus — B Oymarax (C COKpalleHHEM
o0Bvema).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn Ookosoit. Ilommepkka 112,3-112,4. Comportusnenune 113,2-113,3. BepositHocTs pocta
nnpexca 'KO-OP3 cnabas.

PbIHOK BIJIOTHYIO IOJOLIEN K JIOKaIbHOMY AHY. lIpaBna npuseneT iy 310, Ha HaJarolieM TPeHae, K
pocTy uiaM K 60KOBOMY ABHKEHMIO, CKa3aTh IMOKa CI0KHO. CIMIIKOM CHIIbHAsI MOHMKATENIbHAS TCHACHIINS
ObL1a MOCJIEAHIE MECSLIBI.

Ha Gmmxkaiiniee BpeMsi MBI TPOTHO3UPYEM clalblii pa3BOPOT PhIHKA BBEPX — BOOK.

ITo cocrosinuto Ha 6 uroHs 2005 . peKOMEHIyeMasi IO3UIHS — B PyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyiias poIHOYHASI CUTYALIMsI M IPOTHO3:

Tpenn 6okoBoit. Ilommepxka 102,4-102,6. Conporusrnenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIIOPATHBHBIX 0ONHUranuii cnadas.

Ilo cocrosinuto Ha 6 uroHs 2005 r. pekoMeHayeMast TO3ULHUSI — B PyOIIsIX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoit. Ilomgmepxkka 95,1-95,2. ComporuBnenne 95,7-95,8. BepositHOCTH pocTa
CpeIHEeB3BEIICHHO [ICHBI BEKCEIBHOTO PIHKA ciiabast.

HecMoTpst Ha HaYaa0 yYMEHBIICHUS JIMKBUIHOCTH BEKCEIBHBIA PHIHOK MOKA IEPIKUTCS HA BEPXHUX
YPOBH:IX. HpaB,z[a Cuil 'y «OBIKOBY» CTAHOBHUTHCS BCE MEHBIIE M MEHBIIIE. BCpOSITHO 6YMaI‘I/I C JAJIbHUMH
CpOKaMH TIOTAIlICHH# CKOPO BCE YK€ HAYHYT MOHIKATHCS. B F000M citydae JIeToM, JaXe eClTU PhIHOK M He
yMajeT, 0OKHUIATh MIPOIODKCHHUS CEPhE3HOTO POCTA HE MPUXOIUTCSL.

Ilo cocrosinuto Ha 6 uroHs 2005 r. pekoMeHayeMast TO3ULUSI — B PyOIIsIX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn OOKOBOI, MEIUIEHHO pa3BOpayMBaIOMIMiCAd B TOHMKarenbHbIN. [logmepxkka 1,22-1,23.
Conpotunenue 1,29-1,30. BepositHocts pocta kypca EBpo (Peinok EBpo/Jlosnap CIIHA) cnabas.

PbIHOK BIUIOTHYIO TOJOIIET K YPOBHAM JIOKAaJIbHOM MOAAEPKKH. BeposTHO Bckope HadHeTcs
JIOKaJbHAsi HEOONbIIas MOBBILIATEIBbHO-00KOBas Koppekuus. HammM kianeHTaM pekoMeHAyeM Hadarb
COKpaIaTh KOPOTKHE O3UIHH.

ITo coctosiHuIo Ha 6 uroHs 2005 r. pekoMeHAyeMas MO3ULUA — B TOJJIapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Texkvias poIHOYHAA CUTYALMS U MPOTHO3:

Tpenn mnossimarensHbiil. Ilomnepxka 45-47. Comporunenue 57-59. BeposTtHOCTh pocta
He(DTSIHBIX IIEH caabast.

PoHOK mpomomxkaeT «IMINTh» B OOKOBOM pexume. [loTeHnman mpogoiiKeHHs CHIBHOTO pocTa
ucuepnat. I[IporHosupyeM MOpoAOIKHUTENbHOE OOKOBOG-TIOHMKATEIbHOE KOPPEKIHMOHHOE [BUKEHUE B
nuarmaszone 40-45 — 50-55.

Yurath HAIIA IIPOTrHO3bIL Bb1 MmoxkeTe Ha caiiTax BEAYIIHNX aHAJIUTHYICCKUX arCHTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all_daily.shtml

» ®uHam - http:/www.finam.ru/analysis/nslent/default.asp
» ®uamapker - http://www.finmarket.ru/z/anl/default.asp

ApXUBBI IPOTHO30B HAXOMATCS Ha caifTax:

» PBK - miecth MecsieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu Mmecsana - http://subscribe.ru/catalog/fin.rate.futu

PS: BrimenpuBeieHHbIC POTHO3BI OTPAXKAIOT HCKITFOUUTEIBHO
muunoe Mmuenue Onera U. [Tapunoga.

C VBaxenuem ! Oner U. [Tapunos.
E-mail: parinov@lockobank.ru

Cnexynamusnuiii nopmeens - Ilpoenosvl u uneecmuyuonble pekomenoayuu cmp. Suz 8
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