INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
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Tekymasi ppIHOYHASI CUTYALIMSA U IPOTHO3:

Tpern OoxoBoit. [logmepxka 27,95-28,00. Comporusnenue 28,50-28,60. BeposTtHOCTH
MOBBIIIEHNS Kypca CHJIbHEE BEPOSTHOCTH MOHIKeHUsA. CTpaTermueckue el pocTa Ha JIETHE-OCEHHUMH
nepuon 28,80-29,20.

Ha Onmxaifiime AHM TPOTHO3MPYEM MPOJODKEHHE TMOBBIIIATENBHOTO JABIKEHHUS, KOTOpOe
BEPOSITHO NTOCTHTHET ypoBHe#l 28,50-28,55 m OyzaeT sIBASATbCA 3aBEpLIAIOLICH CTaguel TEKyLIero pocTa.
3areM JOKHA HA4aThCsl JONITOoCcpodHasi 00KoBasi c1abo MOHMKATeIbHAs KOPPEKLUSI.

HamwyM ximeHTaM MBI IPOJOIDKAEM PEKOMEHIOBATh YIAEPKUBATh JUIMHHBIE ITO3UIUHN MOCTETICHHO
COKpaas ux 00BbEMBI.

ITo cocrosinuto Ha 9 utonst 2005 r. pekoMeHIyeMas Mo3uIus — B JJoJuIapax.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texyas poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn Ooxkosoii. [lomnmepxkka 560-580. Conporusnenue 630-640. BeposTHOCTh MOBBINICHUS
ungexca MMBB cnabas.

Ha 6mmkaiimee Bpemsi IpOrHO3UpyeM MPOAOIDKEHUE clabbIx OOKOBBIX KoeOanuil. Hu cepbesnoro
pocTa, HHM CEpbE3HOr0 IOHIDKEHHMs ceiyac He oxwupaercs. Hamumm kimeHTaM Mbl IPOAOIDKAaeM
PEKOMEH/I0BaTh HAXOJWThCS BHE pBHIHKA, OXUAas Oosee BBHITOJHOTO MOMEHTa IJIsl CTPAaTerniecKoro
BXOXIICHHS B OyMarm.

ITo cocrostauto Ha 9 wroHs 2005 T. peKOMeHayeMas TIO3UIUs — B IEHbIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn oOokopoii. Conporusienue 112-113 Tlomnepkka 105-106. BeposTHOCTh pocTa phIHKA
Poccuiickux eBpoobnuranumii (RF-30) cunpHee BEpOsSTHOCTH TOHMKECHUSI.

Ha peiHke Hauyanmace HeOomnbluasi JIOKadbHAs KOppekuus. Mpl MpOmO/DKaeM PpEKOMEHAOBATh
yZepKUBaTh JUIMHHBIE TIO3UINH MTOCTEIICHHO COKpPAIasi HX 00BEeM.

ITo cocrostauio Ha 9 wmrons 2005 r. pexkoMeHmyeMas mo3ubus — B Oymarax (C COKpalleHHEM
o0bema).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OGokxopoit. ITommepxka 112,3-112.4. Comporusnenune 113,2-113,3. BepositTHOCcTh pocTta
ungexca ['KO-O®3 cnabast.

PbIHOK BIIIOTHYIO MOJOMIEN K JIOKaTbHOMY AHY. [IpaBaa mpuBeneT i 5To, Ha MaJarolieM TpeHae, K
pocTy uinn K OOKOBOMY ABHMKEHHUIO, CKa3aTh IMOKa CJIOKHO. CIMIIKOM CHIIbHAs TIOHM>KAaTeIbHAS TeHACHLINS
ObLTa TOCJICTHIE MECSIIBI.

Ha Gmmxaiiee BpeMsi MbI TPOTHO3UPYEM calblii pa3BOPOT PhIHKA BBEPX — BOOK.

o cocrosinuto Ha 9 urons 2005 r. pekoMeHyeMast O3HIUSI — B PyOIIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. Iomnepxkka 102,4-102,6. Conpotusinenue 104,3-104,5. BepostHOCTh pocTa
WHJIEKCa KOPIIOPATHBHBIX OONMHUramnuii cnadas.

B JokanbHOM BpEeMEHHOM TMEpHOIE Ha PBIHKE HadyuHaeT (OPMUPOBATHCS HEOONIBIION
MOBBIIIATEbHBIA MOTEHIMA, KOTOPBIA MOXET BbIpazuTcs J100 B ciaboM MOBBILICHWH HHIEKCa, 100 B
MPOJOKEHUE OOKOBBIX KOJIEOaAHMA.

ITo coctosiautio Ha 9 uroHs 2005 r. pekOMeHyeMasi IO3UIHSI — B PyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1I€HA ¢ MorameHueM 4epe3 183 aus)

Tex asd PHIHOYHAA CUTYAIIMA U IIPOIrHO3:

Tpenn OokoBoit. Ilomgmepxkka 95,1-95,2. ComporuBnenne 95,7-95,8. BeposTHOCTh pocTa
CpeIHEB3BEUICHHON TICHBI BEKCEILHOTO PhIHKA Cl1adasl.

PBIHOK TIpoJOIIKaeT HAaXOJUTHCS Ha CBOMX HCTOPUYECKUX «IMHKax». OXKuIaTh NPOJOTIKEHHS
CEPBE3HOT0 POCTa IICH ceiuac He MPUXOAUTCA. B TO ke BpeMs MOHIKATEILHBINA MOTSHIIUAT, OCOOCHHO IS
OyMar ¢ JanTbHUMH CPOKAMH MOTAIICHHH, BeCbMa 3HAYUTEIICH.

ITo cocrosinuto Ha 9 uroHs 2005 r. peKkOMEHIyeMast O3UIHS — B PyOJIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyias poIHOYHASI CUTYAllVisi M IPOTHO3:

Tpena OOKOBOW, MEJICHHO pa3BOPAYMBAIOIIMICA B TMOHWXKarenbHbIM. [logmepxka 1,21-1,22.
Conpotunenue 1,28-1,29. BepositHocts pocta kypca EBpo (Peiok EBpo/Jlosmap CIIHA) crnabas.

PeiHOK mponomkaer cnaOyro OOKOBYIO KOppekuuio. BecbMa BeposiTHO, YTO ci1aboOCTh JaHHOM
KOPpEKIINU TIPHUBEIET B CKOPOM BPEMEHHU K MPOJOIHKEHUIO MOHIDKATENFHOTO JBIKEHHs. Bmecte ¢ Tem B
LeJSIX CHWYKEHHS PUCKA €CTh CMBICT HAYMHATh COKPAIaTh KOPOTKUE TTO3UITUH.

Crparerudeckue Ield TOHWKATEIHHOTO ABIKEHUS HaxonsaTcs B auamnaszoHe 1,16-1,17. YuurteiBas
BO3PACTAIONIYI0 HANPSDKEHHOCTh B A3MATCKOM PETHOHE MOXKHO OXKHUJIATh UYTO IeNieBble YPOBHH OYIyT
JIOCTUTHYTHI B T€UEHHE OJHOTO-/IBYX MECSIIEB.

ITo coctosinuto Ha 9 urons 2005 r. pekoMeHAyeMast MO3ULUs — B JoJIIapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Tekyuniasi ppbIHOYHASI CUTYALIMSI U MIPOTHO3:

Tpern mnoBeimatenbHbIid. Ilomnepkka 45-47. ComporuBinenue 57-59. BeposTHOCTH pocTa
He(TAHBIX IIEH ciiadasl.

PeHOK TIpomOIKaeT «IIIIMTH» B OOKOBOM pexume. [loTeHInan mpomoiiKeHHs CHIBHOTO poCcTa
ucuepnad. [IporHo3upyeM NpOAOIDKUTEN HOE OOKOBOE-TIOHM)KATEIhHOE KOPPEKIIMOHHOE JBIDKEHHE B
muanazone 40-45 — 50-55.

YuraTh HaLIK IIPOrHO3bI Br1 MokeTe Ha caliTax BEAYUIUX aHATUTUYCCKUX ar€HTCTB!:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml

» ®uuam - http://www.finam.ru/analysis/nslent/default.asp
» @uamapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBLI IIPOTHO30B HAXOAATCA Ha caiiTax:

» PBK - mecth MecsiieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu mecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIE TPOTHO3EI OTPAXKAIOT HCKITIOYATETBHO
nmmyHoe MHeHne Onera U. [lapuHoBa.

C VBaxenueMm ! Oner U. ITapunos.
E-mail: parinov@lockobank.ru

Cnexynamusnuiii nopmeens - Ilpoenosvl u uneecmuyuonble pekomenoayuu cmp. Suz 8
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