INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
NO CIIEKYJIATUBHOMY HOPT®EJIIO
INATHULA 17 UFOHA 2005 T

PyoJeBbie nuBecTnui B Jlosuiap CIIIA

Texymas ppIHOYHASI CHTYALMSI M IIPOTHO3:

Tpenn OoxoBoii. [lommepikka 27,95-28,05. Comnpotusnenne 28,70-28,80. BeposrHoCcTh
MOBBIILICHNS Kypca CHIIbHEE BEPOSTHOCTH MIOHMKCHUSI.

PeiHOK HaxomuTcs Ha JOKaIbHOM NHKE. Bo3pacTaeT BepOSTHOCTH CKOpOro Hayaja HeOOJBbIION
MMOHKATENbHOW KOPpeKIMK. PekoMeHIyeM HallluM KIMEeHTaM COKPAaTHUTh JJMHHBIE ITO3UIMH HE 3aKphIBas
WX TOJHOCTBIO, TaK KaK «OBIYMiD) MOTESHIHAN MPOIOJDKAET MpeolnaaaTs.

ITo cocrosamio wa 17 mrors 2005 r. pexoMeHayemas NO3WIHA — B JoJutapax (C COKpaIleHHEM
JUITMHHOU TTO3HLIUH).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 1 us 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn OoxoBoii. [Tommepxkka 560-580. Conpotupienue 640-650. BeposSTHOCTh OBBIIICHHS
unjaexca MMBB cunbHee BeposSITHOCTH MOHM)KCHHUSL.

PeIHOK TpojomkaeT ckuMatrbess B OOKOBOWM «mmiie». OO0beMbl TOproB Hu3kHe. OOBIMHO TaKas
cuTyanus ObIBaeT Iepel HavyajaoM HOBOTO TOBBIIIATENBHOTO TPEHIA, KOTOPBIH B MPOTHBOBEC OOBIYHOMY
JIETHEMY 3aTHIIBIO, B 3TOM TOXYy BIIOJIHE MOXKET HA4yaThCs HMMEHHO JIeToM. Hammm KkimeHTaM MBI
PEKOMEHIyeM MPOIOIIKATh YASPKUBATh [UTMHHBIEC TTO3UIIHH.

o cocrosinuto Ha 17 utons 2005 T. pexoMeHayeMas MO3uIKd — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn OokoBoii. Conporunenue 112-113 ITlomnepxkka 105-106. BeposTHOCTh pocTa phIHKa
Poccuiickux eBpoobnuranumii (RF-30) ocnabesaer.

JlokanbHasi KOPPEKIHs, O KOTOPOH MBI IPEAyNPEeXAadd B HPOLUIBIX 0030pax, MPOMOIKAETC.
OpHaKo 0XXUIATh IPOJOKEHUS MOHMKEHHs YK€ He IMPUXOAUTCS. PBIHOK OJDKEH HEMHOIO YCIOKOUTHCS
Ha TeKyLIUX YpoBHAX. Hammm kimeHTaM Mbl peKOMEHyE€M 3aKpBITh JJIMHHBIE TTO3HLUN TOTHOCTBIO.

ITo cocrostauto Ha 17 utonst 2005 r. pekoMeHIyeMas MO3UITUSI — B JIEHbIaX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyas poIHOYHASI CUTYallVisi M IPOTHO3:

Tpeun Ooxomoit. Iommepxka 112,3-112,4. Conpotupnenue 113,2-113,3. BeposTHoCTh pocTa
unpekca ['KO-O®D3 cnabas.

[loTeHnMan TOHMXKATEIHHOTO NBMKEHHS NPOJOIDKaeT ociabeBaTh. BepoATHO CKOpo HadHETCS
HeOombInas cnabo MoBhIATEIbHAS — OOKOBAsT KOPPEKIIUS

[lo cocrosnuto Ha 17 utons 2005 r. pekoMeHAyeMas TO3ULHS — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyiasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn OGokooit. ITommepxkka 102,5-102,7. Comporusnenune 103,4-103,6. BepositTHocTh pocta
WHJIEKCa KOPIOPATUBHBIX OOJHUraluii BO3pacTaert.

PriHOK chopMHpOBaI JOKaJIbHYIO Pa3BOPOTHYIO HOBBIIIATENBHYIO Gurypy. Ilpornozupyem Hagano
MEJUICHHOTO TTOBBIIIATEIFHOTO JBIKEHUS. Hammm KimeHTaM peKoMeH/TyeM OTKPBITh JITHHHBIC TO3UIHN.

[lo cocrosinuto Ha 17 utons 2005 r. pekoMeHayeMast TO3UIKst — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA I€HA ¢ MorameHueM Yepe3 183 aus)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn OokoBoit. [lommepxkka 95,1-95,2. ConporuBnenune 95,7-95,8. BeposTHOoCcTh pocTa
CpeIHEB3BEIICHHOH IIEHbI BEKCEIILHOTO PHIHKA Ciiabasl.

PBIHOK TpOJOIKAET HAXOJUTHCS HAa CBOMX HCTOPUYECKUX «IMUKax». OKUIATh MPOJOTIKEHHS
CEPbE3HOr0 POCTa IICH ceiuac He MPUXOAUTCA. B TO e BpeMs MOHMKATEIIbHBIN MOTCHIIUA, OCOOCHHO IS
OyMar ¢ JaJlbHUMH CPOKaMHU MOTAIICHUH, BECbMa 3HAYHTEIICH.

ITo cocrosinuio Ha 17 utons 2005 1. pekoMeHIyeMast MO3UIUI — B pyOIIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn 6okosoii. [lonaepxka 1,17-1,18. Comporusnenue 1,281,30. BepostHocTs pocta Kypca EBpo
(PerOK EBpo/lomnap CIIIA) Bo3pacraer.

IToTeHnan NOHMXATENBHOTO TPEHAA TpaKkTUdecku Hccsk. OkppaeM Hadano — cimabo
MOBBINIATEIBHON KOppEeKIMH. HamMm KiareHTaM peKoMEHyeM OTKPBITh [JUIMHHBIE MO3UIMH B EBpo.

ITo cocrostauto Ha 17 utonst 2005 T. pexoMmeHTyemas mo3uius — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn mnossimmarensabiii. [lomnmepxka 45-47. ComporuBnenne 58-61. BeposiTHOCTH pocta
He(TAHBIX LIeH BO3pacTaer.

XoTss Ha pBIHKE TMOBBIIATEIBHBIA TMOTEHIMAA 3HAYUTENBHO IMOHU3WICS MBI OXKHIAeM, Ha
Omwkaiiiee Bpems, IPOJODKEHHE POCTa.

Yurare HaIIK TIPOrHO3bI Bl MokeTe Ha caiitax BEAYIIUX aHATTUTUYECKUX ar¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml

» @uuam - http://www.finam.ru/analysis/nslent/default.asp
» @uumapker - http:/www.finmarket.ru/z/anl/default.asp

ApXMBBI TIPOTHO30B HAXOMATCS HA caiTax:

» PBK - mectb MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu Mecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIE TPOTHO3EI OTPAXKAIOT HCKITIOYATETBHO
nmaHoe MEeHue Omnera . ITaprHoBa.

C YBaxenneM ! Oner U. [TapuHoB.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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