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Tekyniasi ppbIHOYHASI CUTYALIMSI U IPOTHO3:

Tpean OoxoBoit. [logmepxka 27,95-28,05. Comporusienne 28,70-28,80. BeposTtHOCTH
TMOBBINICHUA KypCa CUJIbHEC BEPOATHOCTU TOHUKCHUA.

PBIHOK BXOAWT B 30HY MOBBINICHHON BOJIATWJIBHOCTH. Bo3pacTaeT KOPPEKIMOHHBINH MOTEHIUAIL.
EcTh BeposTHOCTh CKOpPOW OCTAaHOBKHM TMOBBIMIATEIBHON TUHAMUKHN Kypca. OHaKo, o0lee HalpaBJIcHHE Ha
MOBBIIIICHUE Kypca MOoKa MPoJIoDKaeT npeodnanaTh. M mosToMy MbI MPOI0JIKAEM PEKOMEHOBATh HAIIUM
KIIUCHTaM yIePKUBATh JJTMHHBIC MO3UIUU C COKPAIICHHEM UX 00EMOB.

ITo coctossamio Ha 29 mroHs 2005 T. pekoMeHIyemas TMO3WIMS — B JoJUIapax (C COKpalieHHEM
JUTUHHOM TIO3UIINH ).

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texkymas ppIHOYHASI CHTYAIMSI M IIPOTHO3:

Tpeun OoxoBoit. [Tommepxkka 560-580. Conpotupienue 640-650. BeposSTHOCTh IOBBIIICHHS
ungaexkca MMBB cunbHee BeposSITHOCTH MTOHMKCHHUSL.

[Ipomomxkaromasicss CeromHsl JIOKaldbHAas KOPPEKIHsS BEPOATHO BCKOpPE 3aKOHUYUTCS H PBIHOK
MPOJOJDKUT CBOE TMOBBIIMIeHHE. [IporHo3npyem AOCTIKeHNe HHISKCOM YpoBHEH 645-650 m nMeHHO ¢ Tex
YpOBHEH Havano MOJHOMACIITAO0HOM Koppeknuu. Ha Tekyrmii MOMEHT TOTEHIMANA It OKOHYaHHS POCTa
ellle HeJIOCTaTOYHO. HammmM KimeHTaM peKoMeHAyeM IPOI0IDKaTh YAeP)KUBATh JITHHHBIE TIO3UIINH.

ITo coctosinuio Ha 29 utons 2005 1. pekoMeHyeMast MO3UIUs — B OyMarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn OGokoBoitl. [lomnepxka 106-107. ComporuBnenne 113-115. BeposiTHOCTH pocTa phIHKa
Poccwuiickux epoobnurarmii (RF-30) cnabas.

PbIHOK mpakTHYeCcKH MOJTHOCTHIO CHOPMHUPOBAN ABOMHYIO BEpIIMHY. MBI 0)KUAAEM YTO PHIHOK HE
CMOJKET IPEOI0JIETh MPOILIbIe MAKCUMYMBI, @ HAaYHET MEIJICHHO «IIHUTh» B C1a00 MOHMKATEIbHONH O0KOBOIT
KOPPEKIIHH.

ITo cocrosiamto Ha 29 utons 2005 1. pekoMeHIyeMas MO3UIHS — B JeHbIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn Ookosoit. Ilommepkka 112,3-112,4. Comportusnenune 113,2-113,3. BepositHocTs pocta
ungekca 'KO-O®3 cnabast.

PerHOK  mponmomkaer  crmalomoHIDKarenpHOe  ABMDKeHHE.  OITHOBPEMEHHO  NPOJOJDKAaeT
HaKaIlJIUBAaTbCsl KOPPEKLMOHHBIN NoTeHuuan. IlpaBna B 4yeM BbIpa3sUThCS ATOT MOTEHIMAN, TO JU B pOCTE
WHJEKCa, TO T B OOKOBOM JBMXKCHHH, CKa3aThb IOKa CJI0XHO. Ho, yuuTbIBasg TO 4YTO PBIHOK MHPOOHI
HIpeaplAyIiie, AOCTaTOYHO CHJIBHBIC, YPOBHHM TIOAJCPKKH pPACCUUTHIBATH HA CWIBHBIH pOCT HE
HPUXOAUTHCS.

Ilo cocrosinuto Ha 29 utons 2005 r. pekoMeHayeMas MO3ULHs — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Tex asdd PHIHOYHAA CUTYALIMA U IPOIrHO3:

Tpenn 6okoBoit. Ilommepxka 102,5-102,7. Conpotusrnenue 103,4-103,6. BepostHOCTB pocTa
WHJIEKCa KOPIOPATHBHBIX OONMHUTaINi CHIIbHEE BEPOSITHOCTH MOHMKEHHUS.

Ha peiHKe npomoikaeTcss OOKOBOe JBW)KEHHE WHAEKca. I OIHOBPEMEHHO TMPOJOJIKAET
HaKaIUIMBaThCs «ObIunil moTeHIam». [Ipapna yuuThiBas TO YTO PHIHOK MOCJIEHUE MTOJITOPA To1a OBLIT SIBHO
MaJAoNINN, OXHIATh CHJIBHOTO pocTa He NpuXoauThes. CKopee BCEro WHIEKC MPOJOIDKHT OOKOBOE
JIBU)KEHHE WJIM HEMHOTO TIOBBICUTHCS B pAMKaX KOPPEKIIUH TPEHA.

I[To cocrosinuto Ha 29 ntons 2005 r. pekoMeHaAyeMas Io3uust — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texyas poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn OokoBoi. [lommepxkka 95,2-95,6. ComporuBienune 95,9-60,0. BepositHocTh pocta
CpEeIHEB3BELICHHOM [IEHbI BEKCEIBHOTO PIHKA crabast.

BexkcenbHbI pBIHOK MPOJOKAaeT HAaXOAWTHCSA HAa HUCTOpHUYECKHX NHKaX. [IporHozupyeMm ckopoe
MOHW)KEHHE JIMKBHHOCTH U HAYAJIO TOJITOCPOYHOI OOKOBOW-TIOHIKATEIHHOW KOPPEKIINH.

o cocrosinuto Ha 29 utons 2005 1. pekoMeHayeMas TO3UIHS — B pyOIIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn OoxoBoit. Ilomnepxka 1,16-1,17. Comportusnenne 1,27-1,29. BeposTHOCTE pocTa Kypca
EBpo (PeiHok EBpo/Jlomap CILA) cuiibHee BEpOSITHOCTH MTOHHKCHUSI.

PbIHOK B JOCTaTOUHON Mepe 4TO Ha3bIBAETCS «CO3pei» AN HacToAllel koppekuuu Beepx. OnHako
KOTJ]a OHA HaYHETCSI U B KAKOM BHIE HPOWIET, TO J1 B OOKOBOM PEXHME, TOJIH B CIaOOMOBBIIIATEIEHOM,
CKa3aTh IOKa ClOoXHO. Ho, ¢ JOCTaTOYHOH CTENEHbIO YBEPEHHOCTH, MOXHO YTBEP)KAATh YTO BpPEMs
unBectuluii B EBpo npunuio. OpHeHTUPOBOYHBIE LIEJIM KOPPEKIIMOHHOIO pOCTa HaXOIATCs B AMAlla30HE
1,23-1,24. HamuM KiIMeHTaM peKOMEHIyeM YAEep KUBaTh JJIMHHBIE TIo3ULIKU B EBpo.

ITo cocrostauto Ha 29 utonst 2005 T. pexoMmeHTyemas mo3uius — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn mnossimmarensabiii. [lomnmepxka 47-49. Comporunenne 60-62. BeposTHOCTH pocTa
HEe()TAHBIX LIEH CHIIbHEE BEPOSITHOCTU ITOHMKCHHUS.

[Iporno3upyem npoaoKeHHE MOBBILIATENBHON JUHAMUKH LIeH. [Ipr 3TOM XOTHM 3aMETUTb, YTO Ha
PBIHKE MPUCYTCTBYET CHIIbHEHIIAs EPEeKyIUICHHOCTh, YTO MOXKET IIPUBECTH K OCTAHOBKE POCTA.

[o cocrostauio Ha 29 wmioHs 2005 r. pekoMeHAyeMmasl MO3ULHS — B HETIHBIX (PHIOYEPCHBIX
KOHTPAKTax.

Yurare HaIIK TIPOrHO3bI Bl MokeTe Ha caiitax BEAYIIUX aHATTUTUYECKUX ar¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml

» @uuam - http://www.finam.ru/analysis/nslent/default.asp
» @uumapker - http:/www.finmarket.ru/z/anl/default.asp

ApXI/IBI)I IIPOrHO30B HAXOJATCS Ha calTax:

» PBK - mecth MecsinieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu Mecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIE TPOTHO3EI OTPAXKAIOT HCKITIOYATETBHO
mmaHoe MHeHue Onera U. [TapuHOBa.

C VBaxenueMm ! Oner U. ITapuHos.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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