INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
HO CHEKYJIATUBHOMY INTOPT®EJIIO
INOHEJAEJIbHUK 4 UIOJIA 2005 T'.

PyoJeBbie naBectunn B Jloanap CIHIA
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Tekyniasi ppbIHOYHASI CUTYALIMSA U MPOTHO3:

Tpeun OoxoBoit. [logmepxka 28,05-28,15. Comporusinenue 28,90-29,10. BepostHOCTH
MOBBIIICHUS Kypca CUIIbHEE BEPOSITHOCTH MTOHMKCHHS.

CerofHAIIHUI POCT Kypca JUINHUE pa3 MOATBEPAMN HAIIM TPEMOJIOKEHHS, BbICKa3aHHBIC B
MPOIUTBIX 0030pax, 0 OECCMBICICHHOCTH KOPOTKHMX IO3UIMHA BO BPEMs JIOKAIBHOTO OBIYBETO TpEHJA.
HaGmromaemMoe ceroiHs Ha PhIHKE 3aKPBITHE IIOPTOB BEPOSATHO €IIE MOJAHUMET KypC, BO3MOXHO Jaxe 0
ypoBHel comnporuBieHus. OmHaKo Henmb3s 3a0biBaTh M 00 OYCHb CHUJIBHOW, B JIOKATbHOM MOMEHTE,
MEPEKYIJICHHOCTH PBIHKA OTHOCUTEIBHO DKOHOMHYECKOW IIeTIecO00pa3HOCTH Kypca M CTPATEerHYecKoro
TpeHaa. Mbl TpoJIOIDKaeM OXHIAaTh CKOPOrO MpPEKpamleHHWs pocTa W Hadaua JOoJITOCPOYHOU
BBICOKOBOJIATWJIEHOM KOPPEKIMU, TMPH 3TOM MPOJOIKAEM PEKOMEHIOBaTh HE OTKPBIBATH KOPOTKUX
MO3HIKH a MPOCTO MOCTENIEHHO COKPAIIATh JUTMHHBIE, GUKCUPYSI MOTYUCHHYIO IPUOBLIT.

Ilo cocrossHuto Ha 4 urong 2005 r. pekoMeHAyeMas MO3ULUSA — B Jojulapax (C COKpalleHHEM
JUTMHHOM MO3HLIUH).

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texkymas ppIHOYHASI CHTYAIMSI M IIPOTHO3:

Tpenn OoxoBoii. [lommepxkka 600-615. ConpotuBieHue 660-665. BeposSTHOCTh IOBBIIICHHS
ungaexkca MMBB cunbHee BeposSITHOCTH MTOHMKCHHUSL.

PBIHOK TOAXOAWT K YPOBHSM JIOKAIBHOTO COMPOTUBICHHUA. OXUAaTh MPOJODKEHUS pocTa
MPEeKHUMH TEMIaMH IIPEICTaBISIETCS MalOBEPOSITHBIM, HO BO3MOXXHBIM. [IporHO3mpyem mpomomkeHne
MOBBINIATEILHON JUHAMUKH C TOCIEAYIONUM TEPEX0J0M B COCTOSHHE JIOKAJIBHOW Koppekiuu. Harmm
KITUEHTaM PEKOMEHIyeM MPOJIOIDKATh yIePKUBATh JIITMHHBIE TIO3UIUH.

ITo cocrosinuio Ha 4 urosis 2005 T. pekoMeHyeMast MO3UIUs — B OyMarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyasi poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn OokoBoitl. [lomnepxka 106-108. ComporuBnenune 113-115. BeposiTHOCTH pocTa phIHKa
Poccuiickux epoobnuraruii (RF-30) cnabas.

PriHok siBHO cuiibHO mepekytuieH. [loTeHnuan ganpHeniero pocta kpaiine mai. M xots, Ha TakoM
CHWJIBHOM pOCTE eIlle OJWH BCIUIECK IIeH BBEPX BIIOJHE BO3MOXKEH, MBI PEKOMEHIyeM HaIllMM KIHUEHTaM
BO3JIEPKAThCSI OT TIOKYIIOK, MPONOJDKAs OCTaBaThCsi B JCHBIaX, TaK KaK KOPPEKIMS MOXET HAdaThCs
JIOCTATOYHO HEOKUJAHHO U BIOJHE MOKET OBITh BECbMa 3HAUYNTEILHOM.

ITo coctosiauto Ha 4 wronsg 2005 1. pekoMeHxyeMast TO3UINS — B IEHbIax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Tex asd PHIHOYHAA CUTYAIIMA U IIPOIrHO3:

Tpenn 6okoBoit. Ilommepxka 112,3-112,4. Conpotusnenue 113,1-113,2. BepositHOCTH pocTa
naaexca ' KO-O®d3 cunpHee BepOATHOCTH OHWKECHHS.
Ha pbiHKe ycuiIMBaeTcsi KOPPEKIMOHHBIN IMOBBIIIATENIbHBIA MOTEHIHANI. [IpOTHO3UpYyeM CKOpoe

HAy4aJjo MOBBIMIATEIBHOIO0 JBMKEHUS MHJEKCA C OPUEHTHPOBOYHBIMH LENSAMU pocTa B nuamnasone 113,1-
113,3.

[o cocrosinuto Ha 4 uronst 2005 T. pekoMeHAyeMast HO3ULMU — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. Iomnepxka 102,4-102,5. Conpotusnenue 103,4-103,6. BeposTHOoCcTh pocTa
WHJICKCA KOPIOPATHBHBIX OONMHUTaINi CHIIbHEE BEPOSITHOCTH MOHMKEHHUS.

PeIHOK mpojomKkaeT ABUTAThCS B OOKOBOM KOPHIOpPE HAKAIUTMBAas MPU 3TOM MOBBIIATEIbHBIN
noreHnuan. OXunaeM CKOporo pasBopoTa HHIACKCA BBEPX.

o cocrosinuto Ha 4 uronst 2005 T. pekOMeHayeMast O3UIUS — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1I€HA ¢ MorameHueM 4epe3 183 aus)

Texymas ppIHOYHASI CHTYALMSI M IIPOTHO3:

Tpeun Ookomoit. [lommepxkka 95,3-95,5. Comnporusnenune 95,9-96,1. BeposTHOCTh pocTa
CpeIHEB3BEUICHHON IIEHBI BEKCEIBHOTO PhIHKA ciadasl.

[IporHo3upyem mepexon peIHKa B OOKOBOW KOPPEKIIMOHHBIHA THAIa30H TOPTOBIH C yBEITUYCHUEM
CIP3/IOB U TIOHIKEHHEM JIMKBUIHOCTH.

1o cocrosinuto Ha 4 uronst 2005 1. pekoMeHAyeMast HO3ULHsI — B pyOIIsIx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Tex asd PHIHOYHAA CUTYAIIMA U IIPOIrHO3:

Tpenn Ooxosoit. Ilomnepxka 1,16-1,17. Comportusnenue 1,27-1,28. BeposiTHOCTE pocTa Kypca
EBpo (PeiHok EBpo/Jlomap CIIA) HaunHaeT ociiabeBath.

Kputnueckast Touka, 0 KOTOPOH MbI IPeRyNpekaaad B MPOIUIBIX 0030pax, MPOOUTa BHU3, YTO HE
MOJKET HE HACTOPaKUBaTh. A, 3aKpBIBILINECS JOKAJIbHBIE JJIMHHBIE TTO3ULIMHU, OTKPBIBABLINECS B HAACKICE Ha
JIOKAJIbHYI0 KOPPEKLHIO, JHIIb CTUMYJIMPYIOT PBIHOK K HPOJODKEHHIO MOHIKATEIbHOM AWHAMUKH.
BeposiTHO PBIHOK BCE K€ OKaXKeTCsl CHOCOOEH JAOCTHYb YPOBHEH CTPATETHUECKOH MOJAEPKKH B AUANA30HE
1,16-1,17.

ITo cocrosiauto Ha 4 urona 2005 . pekomeHryemas mo3utwst — B Jlommapax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Tekymasi ppIHOYHASI CUTYALIMSA U IPOTHO3:

Tpeun mnoBeimatenbHbil. llomnepikka 46-48. ComporuBinenue 60-62. BeposTHOCTH pocTa
HE(TSHBIX [ICH CUIIbHEE BEPOATHOCTU TOHIKCHHS.

Ha HedTsHOM phIHKE IPOIOIDKAETCS HAKATUTUBATHCS TTOTCHITUAN OYSHb CHIIBHOTO H JIOJITOCPOYHOTO
KOPPECKIUOHHOT'O ABUXKCHUSA, KOTOPOC MOXKET HpOﬁTI/I B OOKOBOM HJIH CJ1a00 MOHMKATEIHLHOM JBUXKCHHUH. A
JIOCTATOYHO CHJIBHOE TIOHW)KECHUE 1ICH, MPOU30IIC/IIICe 3a MOCICIHIE THU, KaK pa3 U SBJISICTCS OTTOIOCKOM
HAKaTUTUBAIOIIETOCS CTPATErHYECKOT0 KOPPEKIIHOHHOTO MOTEHIHANA.

Mo cocrosHuio Ha 4 wmtons 2005 r. pexkoMeHayemas TO3ULHMS — B HEQTIHBIX (QBIOUYEPCHBIX
KOHTPAKTax.

YuraTh HaLIK IIPOrHO3bI Br1 MokeTe Ha calitax BEAYUIUX aHAJTUTUYCCKUX ar€HTCTB!:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml

» ®@uHam - http:/www.finam.ru/analysis/nslent/default.asp
» @uamapker - http://www.finmarket.ru/z/anl/default.asp

ApXUBbI IPOTHO30B HAXOASATCS HA calfTax:

» PBK - miecth MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
> Subscribe - Tpu Mmecsia - http://subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIe TPOTHO3EI OTPAXKAIOT HCKITIOYATETBHO
nmuHoe MHeHue Onera W. TTapunosa.

C VBaxenueMm ! Oner U. ITapunos.
E-mail: parinov@lockobank.ru

Cnexynamusnuiii nopmeens - IIpoenosvl u uneecmuyuonnble pekomenoayuu cmp. Suz 8
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