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Tekyiasi pLIHOYHASI CUTYALIMSI M IPOTHO3:

Ionnepxka 28,00-28,15. Conporusnenue 28,75-29,00. BeposTHOCTh MOBHIIIEHH Kypca ciadas.
Kak u mporHosupoBanock HaMH B MPOIUIBIX 0030pax PHIHOK Iepelien B COCTOsHHE OOKOBOW — ciiabo
MOHW)KaTeNPHONH Koppekuuu. JlaHHas KOppeKIHs HaXOOUThCS MOKa TOJIBKO B HAYaJlbHOW CTagud M
BEPOSITHO MPOIOJDKUTCS €Ile AOCTATOYHO NOJT0 M OyOeT MMETh JOCTATOYHO CHJIBHYIO BOJATHUIBHOCTE.
Hamum kimueHTaM mpoaoikaeM peKOMEHI0BaTh HE OTKPBIBAaTh JUIMHHBIX Io3uiuid. Emte paHo.

ITo coctostnmio Ha 5 aBrycra 2005 r. pekoMeHxyeMasi HO3ULNMA — B pyOsIsx.

Cnexynamusnuiii nopmeens - Ilpoenosvl u uneecmuyuonble pekomenoayuu cmp. 1 uz 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

IMognepxka 640-660. ComportuBnenue 730-740. BepositHocTh moBhIIeHUs uHAekca MMBB
npomoybkaeT ocmabeBarh. IIporHo3upyeM CKOpBHI IEpexoa pbIHKA B COCTOSHHE OOKOBOW —
CI1a0OTIOHIKATENBHON KOppeKuy. Hammm KiireHTaM peKoOMeHyeM 3aKphITh JITHHHBIE MO3UIHH. [Ipuimio
Bpems Kema.

Io cocrosinuio Ha S aBrycra 2005 r. pekomenayemasi mo3uuusi — B pyoJIsx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun Ooxooi. [Togmepxka 109—110. Conporunenne 111,5-112,5. BeposTHOCTh pocTa phIHKa
Poccwuiickux eBpooOmuranuii (RF-30) moka ciabast, Ho HaunHaeT ycunuBaTthes. Ha perHke chopMupoBancs
«xyuH». Ecnu conportusiienre Oyner mpoOHUTO, YTO BIOJHE BO3MOXHO, TO PBIHOK moizer Ha 113-113,5.
OpHaKo TOPOITUTHCS HE CTOUT, ONIPECIICHHOCTH Ha PHIHKE CIlle HET.

ITo cocTosinuio Ha 5 aBrycrta 2005 r. pekomMeHayemMasi NO3MLUMUS — B J€HbIaX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Tex asd PHIHOYHAA CUTYAIIMA U IIPOIrHO3:

Tpenn Ookosoit. Ilommepkka 112,5-113,0. Comportusnenue 114,0-114,5. BepositTHocTs pocTta
naaekca ['KO-O®d3 cunbHee BepOATHOCTH TTOHUKECHUS.

Hamm npenmonoxeHust 0 Havane pocTa, BBICKa3aHHBIE B MIPONUIBIX 0030paX, OKa3aJIHCh BEPHBIMH.
PoiHOK HaumHaeT crTparernmueckuil pa3BopoT BBepX. IIporaozupyeM mNpoAOIKEHHE IOBBIMIATENBHOM
JUHAMHUKH HHAEKCA.

ITo coctosinuio Ha 5 aBrycta 2005 r. pekomMeHaAyeMas MO3ULMSA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyiasi poIHOYHASI CUTYalVisi M IPOTHO3:

Tpenn OGokxooit. ITommepxkka 102,2-102,5. Comporusnenune 103,4-103,6. BepositTHocTh pocTta
WHJEKCA KOPHOPAaTHUBHBIX OOJHWranydii HauyMHAET YCHINMBaThes. [IpOrHO3MpYeM NOCTENEeHHBIH pa3BOPOT
pbiHKa BBepX. OTHAKO Ha CHIIBHBIN POCT ITOKA PACCUUTHIBATH HE MPUXOIUTHCS.

Ilo cocTtosinuio Ha S aBrycta 2005 r. pekoMeHaAyeMas MO3UIMSA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1I€HA ¢ MorameHueM Yepe3 183 aus)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun Ookomoit. [lommepxkka 95,3-95,5. Comnporusnenune 95,9-96,1. BeposTHOCTh pocTa
CPEITHEB3BEIICHHON IIEHBI BEKCEIbHOI'O PBIHKA HAYMHAET YCWJIMBATHCA. XOTS Ha PHIHKE 3a IMOCICIHES
BpeMs TaK U HE HACTYINHJIa Cephe3Hasi KOPPEKIHA [eHbl HAYMHAIOT MEIJICHHO ITOBBIIIATHCS.

ITo cocTosinuio Ha 5 aBrycra 2005 r. pekomeHnayemMasi mo3uuus — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun OoxoBoii. [Mommepxkka 1,18-1,19. Comporusnenue 1,25-1,27. BeposTHOCTh pocTa Kypca
EBpo (Pemox Espo/[onnmap CIIIA) cunbHee BeposSTHOCTHM NOHIKeHHs. Llenp eme He AOCTUTHYTA.
[Iponomkaem IpOTHO3UPOBATH TOCTHIKEHHUE AWAIIa30Ha JIOKAIBHOTO conmpoTuBieHus 1,25-1,26.

ITo cocTosinuio Ha 5 aBrycta 2005 r. pekomeHayemas no3unusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8
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Tekyiasi pLIHOYHASI CUTYALIMSI M IPOTHO3:

Tpeun noseiatensHbld. Ilopnepskka 49-52. ComportuBieHue 65-68. BeposaTHOCTs pocTa
HETAHBIX IIeH OciabeBaeT. XOTs PHIHOK MPOJIOIDKAST MOBBIIATHCS W BIOJHE BO3MOXKHO €IlIe HEKOTOPOe
MOBBIIICHUE MBI MPOTHO3UPYEM CKOPBII MEPEeXo/ PbIHKA B COCTOSHHE OYEHB JOJTOCPOYHON OOKOBOW WIIN
c1ab0 MOHMKATEIBHONW KOPPEKLIUH.

ITo cocrosinuio Ha 5 aBrycra 2005 r. pekoMeHayemMasi MO3UIUA — B J€HbIrax.

Yurath HAIIA IIPOTHO3BI Bb1 MmoxkeTe Ha caiiTax BCAYIIUX aHATTUTUYCCKUX arc¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list _all daily.shtml

» @uHam - http:/www.finam.ru/analysis/nslent/default.asp
» @uamapker - http://www.finmarket.ru/z/anl/default.asp

ApXUBbI IPOTHO30B HAXOASATCS Ha caifTax:

» PBK - miecth MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu mMecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BeinenpuseieHHbIC IPOrHO3bI OTPAXKAIOT UCKIFOUUTEIBHO
nmuHoe MHeHue Onera W. TTapunosa.

C VBaxenueMm ! Oner U. ITapunos.
E-mail: parinov@lockobank.ru

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. Suz 8
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