INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
NO CIIEKYJIATUBHOMY HOPT®EJIIO
CPEJIA 10 ABI'YCTA 2005T.

PyoJeBbie nuBecTnui B Jlosuiap CIIIA

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Honnepxkka 28,00-28,15. ConmporuBnenune 28,75-29,00. BeposTHOCTh MOBBINICHUST Kypca ciadasl.
Boszpacraer moTeHIMan ycWIEHUS TOHWKATEIbHOH AMHAMHMKH. Hammm KIMeHTaM MBI MPOAOIDKAEM
PEKOMEHIOBATh HAXOAUTCS B PYyOIIsX.

Ilo coctosinuio Ha 10 aBrycra 2005 r. pekoMeHyeMasi MO3HIMA — B PYOJIfAX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 1 us 8



Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

Texyasi poIHOYHASI CUTYalVisl M IPOTHO3:

ITognepxka 650-660. ComportuBnenue 750-770. BepositHOocTh mOBBIIIEHUsT uHAeKca MMBbB
CWJIbHEE BEPOSATHOCTH TMOHIKEHUs. [IpomomkaeM TPOTHO3UPOBATH OUYEPEIHOW 3aBepUIAOINUN U
JIOCTaTOYHO CHJIBHBIA PBIBOK MHEKCA BBEPX, YTO CKOPEE BCETO U OYET SBISTHCS 3aKIIIOUUTENFHOW YacThIO
JTAaHHOW BOJTHBI. HalmM KITMeHTaM peKOMEHTyeM TPOJIOIKATh yACPKUBATH JITTHHHBIC TIO3UIIHH.

ITo coctosinmio Ha 10 aBrycta 2005 r. pekoMeHnayemMasi MO3MIHUsA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JloJls1apoBbIie HHBecTHINH B eBpoodauranuu (RF30)
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Texkvias poIHOYHAA CUTYALMS U MPOTHO3:

Tpenn 6oxosoil. [Tognepxkka 109-110. Conportusnenune 111,5-112,5. BeposiTHOCTh pocTa phIHKa
Poccutickux eBpoobOmuramnuii (RF-30) cmabas. [loka peIHOK HAXOAUTCS B COCTOSTHMHM OOKOBOW KOPPEKITHH.
W, Ha HacTOSIIUII MOMEHT, HETaTUBHBIE OXHIAHHA (IO JBIDKCHHIO IIEHBI) mpeobnanaroT. OmgHako,
cOpMHUPOBaBILUIICS TPEYTOJIBHUK CKOpEE MOXHO paccMaTpHBaTh Kak (Urypy HpoJobKeHHs pocta. M3
9Yero Mbl JIeJlaeM BBIBOJ, YTO BpPEMS OTKPBIBAaTh [UIMHHBIE MO3MLMHU €IIe HE MPHUILI0, HEOOXOIUMO
MIPOOJIKATE OCTAaBaThCs 0€3 [UIMHHBIX HO3UIHMH A0XKUAAACH O0Jiee SCHON PIHOYHOMN CUTYAIHH.

ITo coctosinmio Ha 10 aBrycta 2005 r. pekoMeHayeMasi NO3MIMA — B JeHbIaX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Tex asd PHIHOYHAA CUTYAIIMA U IIPOIrHO3:

Tpenn Ookosoit. Ilommepkka 112,5-113,0. Comportusnenue 114,0-114,5. BepositTHocTs pocTta
naaekca ['KO-O®d3 cunbHee BepOATHOCTH TTOHUKECHUS.

Hamm npenmonoxeHust 0 Havane pocTa, BBICKa3aHHBIE B MIPONUIBIX 0030paX, OKa3aJIHCh BEPHBIMH.
PoiHOK HaumHaeT crTparernmueckuil pa3BopoT BBepX. IIporaozupyeM mNpoAOIKEHHE IOBBIMIATENBHOM
JUHAMHUKH HHAEKCA.

IIo cocTosinuio Ha 10 aBrycra 2005 r. pekoMeHayeMas MO3ULIMA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyiasi poIHOYHASI CUTYalVisi M IPOTHO3:

Tpenn OGokxooit. ITommepxkka 102,2-102,5. Comporusnenune 103,4-103,6. BepositTHocTh pocTta
WHJEKCA KOPHOPAaTHUBHBIX OOJHWranydii HauyMHAET YCHINMBaThes. [IpOrHO3MpYeM NOCTENEeHHBIH pa3BOPOT
pbiHKa BBepX. OTHAKO Ha CHIIBHBIN POCT ITOKA PACCUUTHIBATH HE MPUXOIUTHCS.

IIo coctosinuio Ha 10 aBrycra 2005 r. pekoMeHayeMas MO3ULMA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun Ookomoit. [lommepxkka 95,2-95,4. Conporusnenune 96,0-96,2. BeposTHOCTh pocTa
CPEITHEB3BEIICHHONH IICHBI BEKCEIBHOTO pBIHKA pPAaBHOBECHA BEPOSTHOCTU MOHMIKeHU. OxumaeMm
3aTyXarmmuX OOKOBBIX KOJIEOAHUH C JIOKATBHBIMH TOHKEHISIMH.

ITo cocrosinuio Ha 10 aBrycra 2005 r. pekoMeHayemMas No3ulus — B OymMarax ¢ cOKpaiieHueM
TMO3UIUIA.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun OoxoBoii. [Mommepxkka 1,18-1,19. Comporusnenue 1,25-1,27. BeposTHOCTh pocTa Kypca
EBpo (Pemox Espo/[onnmap CIIIA) cunbHee BeposSTHOCTHM NOHIKeHHs. Llenp eme He AOCTUTHYTA.
[Iponomkaem IpOTHO3UPOBATH TOCTHIKEHHUE AWAIIa30Ha JIOKAIBHOTO conmpoTuBieHus 1,25-1,26.

ITo cocTosinuio Ha 10 aBrycra 2005 r. pexkomenayemasi mo3unusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpeun mnoBsimatenbHblid. [lomnepsxkka 49-52. CompotuBineHue 65-68. BepodaTHOCTs pocTa
HeQTAHBIX IIeH ociabeBaeT. [IporHO3UpyeM CKOpBIA TEpeXOJ PHIHKA B PEXKUM OOKOBOI TOPTOBIH.
[MoTeHnman NpoaoKeHHUs POCTa yMEHbIIASTCS.

ITo cocTosinuio Ha 10 aBrycTa 2005 r. pekoMeHayeMasi MO3ULUS — B JeHbrax.

Uurare HaIIK IIPOrHO3bI Brl MokeTe Ha caiitax BCAYyIIUX aHAJIUTUYCCKUX ar¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®unam - http://www.finam.ru/analysis/nslent/default.asp

» @uumapker - http://www.finmarket.ru/z/anl/default.asp

APpPXMBBI IPOTHO30B HAXOMATCS HA caiTax:

» PBK - mectb MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsima - http://subscribe.ru/catalog/fin.rate.futu

PS: BrimenpuseneHHbIE IPOrHO3BI OTPAXKAIOT UCKIIOUUTEIBHO
nmmaHoe MEHeHne Onera U. [TapunoBa.

C YBaxxenneM ! Oner U. ITapuHoB.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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