INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
NO CIIEKYJIATUBHOMY HOPT®EJIIO
CPEJIA 24 ABI'YCTA 2005T.

PyoJeBbie nuBecTnui B Jlosuiap CIIIA

Texyas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

IMonnepxka 28,00-28,10. Conpotupnenue 28,75-28,90. BeposTHOCTh MOBHIIICHUS Kypca ciadas.
Crparerudecku Bpems BxoxjeHus B noiutapsl CIIIA eme He mpunuio. Mel pogoinkaeM PeKOMEHI0BATh
HaIIUM KJIMEHTaM OCTaBaThCs B PyOIIsIX.

ITo cocTosinuio Ha 24 aBrycTta 2005 r. pekoMeHayeMas MO3UIUS — B PyOJIfAX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 1 us 8



Py6aeBble nuBecTuyu B akuuu (naaexc PTC)

Texyias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Homnepxka 790-800. Conporusnenue §90-900. BepositHocTh moBsienns uHaekca PTC cunbhee
BEPOATHOCTH MOHIKCHUSI.

PeiHOK B HacTOSAIMK MOMEHT O4YeHb CHieH. JIoKanbHbIe KOPPEKIMH KOHEYHO BO3MOXKHBI, OJTHAKO
MOTEHIHAI POCTa MPOAOIDKAeT mpeoOiamats. HammM kiuMeHTaM Mbl NPOAOIKAEM PEKOMEHIOBATh
ocTaBaThcs B OyMarax 4acThiO JJIMHHBIX TTO3UIUI.

ITo cocrosinuio Ha 24 aBrycra 2005 r. pekomenayemasi mo3uuuss — B Oymarax (4acTbio
o0beMa).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texyiasi poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn OokoBoitl. [lomnepxka 109—110. ConporuBnenne 113-114. BeposiTHOCTH pocTa phIHKA
Poccuiickux epoobiuraruii (RF-30) cunbHee BeposTHOCTH TOHUKCHUS.

Kak Mbl W mpeanonaragy B MPOLLIBIX 0030pax, PHIHOK MPOOMIT KOPPEKUHMOHHBIH TPEyTroJIbHUK
BBEpX U TENEPh CIEAYET KAATh JOCTIXKEHUS IIEJIEBBIX YPOBHEN B auamna3zoHe 113,5-114,5.

ITo cocTosinuio Ha 24 aBrycTta 2005 r. pekoMeHayemMas No3uIus — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiasi poIHOYHASI CUTYalVisl M IPOTHO3:

Tpeun noeimarensubiid. [Hommepskka 112,5-113,0. Compotusnenue 115,5-116,5. BepostHocTh
pocta nanexkca ' KO-O®P3 cunbHee BEpOATHOCTH MOHMKEHUS.

PBIHOK BEpOATHO MOIXOANT K TOYKE JIOKATHHONH KOpPPEKIMH. by et mu oHa monHOMacmTabHOM 1in
npoiisieT B O0KOBOM pekUMe TI0Ka CKa3aTh CIOMXKHO, XOTs 00BIMHO TIEPBUYHBIC KOPPEKIIUHU, KOTOpasl ceidac
W HaOIrOIaeTCs, MPOXO/IAT Yallle BCero B OOKOBOM PEKHMeE C MOCIECIYIONINM MEPEeX0a0M B pocT. B mobom
clIydae Imociie OKOHYaHHUS KOPPEKIIMU POCT CKOpee BCETO MPOJOIDKUTCS. MBI MPOJI0IKaeM ITPOTrHO3UPOBATh
CTpaTEernyecKoe MPOAOIKEHUE MOBHIIIATEIFHOW JHHAMUKHA WHIEKCA.

ITo cocTosinuio Ha 24 aBrycTta 2005 r. pekoMeHayemMas No3uIUsl — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn Ookooit. ITommepxka 102,3-102,5. Comporusnenune 103,0-103,3. BepositTHocTh pocta
WH/IEKCa KOPIMOPATUBHBIX OOJHUraluii CHIIbHEE BEPOATHOCTH MOHMKEHHUSL.

XO0Ts PBIHOK KOPIOPAaTHBHBIX oOOiMrauuii camblii cnadblii u3 PoccHiiCKMX PBIHKOB, OIHAKO
npojoipKaromeecs Oonee roga OOKOBOE IBIKEHHE HMHAEKCAa HAKOIMIO IOCTATOYHBIM ITOBBIIATEIBHBII
noreHuuan. IIporao3upyemM NocTeneHHOE OBbIIATEIbHOE JBIKEHUE UHIICKCA.

IIo cocrosinuio Ha 24 aBrycra 2005 r. pekoMeHayeMasi O3ULMA — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA IeHA ¢ MorameHueM 4epe3 183 aus)

Texyasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn OokoBoit. [lommepxkka 95,2-954. Comnporusienune 96,0-96,2. BepositTHocTh pocTta
CpEeIHEB3BELICHHOM [IEHbI BEKCEIBHOTO PHIHKA crabast.

[IporHo3upyem mMoCTENEHHBIN MEpexox phIHKA B MOHIDKATEIbHYIO AMHAMHKY. PocT ¢ Tekymux
YPOBHEU KpaiiHEe MaJIOBEPOSTEH.

ITo cocTosinuio Ha 24 aBrycrta 2005 r. pekoMeHayeMas MO3UIUA — B PyOJIsIX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyas poIHOYHASI CUTYallVisl M IPOTHO3:

Tpenn OoxoBoii. [Mommepxkka 1,17-1,18. Comporusienue 1,26-1,27. BeposTHOCTh pocTa Kypca
EBpo (PeiHok EBpo/[lomnap CLLA) cuiibHee BEpOSTHOCTH TOHHKCHUSI.

Henp eme ne mocturnyta. llpomomkaeM HporHo3MpoBaTh AOCTHIKEHHE AMANA30HA JIOKAIBHOTO
comportunerus 1,25-1,26.

ITo cocTosinmio Ha 24 aBrycta 2005 r. pekomeHnayemasi nosunusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

a0
75

Fill]
it
G0

55

a0

44

40

35

a0

A 25

St e et ke e ek n e ]

2004

Tekyliasi pLIHOYHASI CUTYALIMSI M IPOTHO3:

Tpeun noseiatensHbld. Ilopnepskka 54-56. ComportuBnenue 70-75. BeposTHocTs pocTa
HE(TAHBIX LIEH CUIbHEE BEPOSTHOCTH IOHIKCHHUS.

XOTsI PBIHOK MPOAOJDKAET IMOBBIIATENBHYIO IWHAMHUKY, OJHAKO TOTEHIMAJ pPOCTa OYEHb Mall.
PeiHOK cmitbHO TepekyIuieH. Bbicoka BepOsSTHOCTh CKOPOTO Mepexo/a peiHKa B OOKOBYIO KOPPEKIIMOHHYIO

(bazy.

ITo cocTossnuio Ha 24 aBrycra 2005 r. pexkomeHayeMasi MO3ULUSA — B He(PTAHBIX KOHTPAKTAaXx.

YuTath HaIIU IIPOTHO3BI Bb1 MmoxeTe Ha caiiTax BEAYUIUX aHAJTUTUYCCKUX ar€HTCTB!:

» PBK - http://www.quote.ru/stocks/investors/list _all daily.shtml

» ®uuam - http://www.finam.ru/analysis/nslent/default.asp
» @uamapker - http://www.finmarket.ru/z/anl/default.asp

ApXUBbI IPOTHO30B HAXOASATCS Ha caifTax:

» PBK - miectb MecsineB - http:/www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsina - http:/subscribe.ru/catalog/fin.rate.futu

PS: BeimenpuBeaeHHbIE TPOTHO3EI OTPAXKAIOT HCKITIOYUTETBHO
nmuHoe MHeHue Onera W. TTapunosa.

C VBaxenueMm ! Oner U. ITapuHos.
E-mail: parinov@lockobank.ru

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. Suz 8
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