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Tekvyias poIHOYHAA CUTYALMS U MPOTHO3:

IMognepxka 28,05-28,10. Comnpotusienue 28,50-28,70. Ha Tekymuii MOMEHT, BEPOSTHOCTH
MOBBINICHUS Kypca cnabas. [IporHo3upyemM MpOAOIKEHUE MOHWKATEIHLHON THHAMUKU C BO3MOXKHBIM
HEOOJIBIIUM 3aMeJICHUEM IOHIKCHHS B paMKax Cla0oH, JIOKaJdbHOH KOppekind. HaimmMm KiMeHTaMm Mbl
MPOI0JDKAEM PEKOMEHIOBATh OCTaBAThCS B PYOJIsX.

IIo cocTosinmuio Ha 6 ceHTsAOps 2005 r. pekomMeHayeMasi HO3ULUS — B PyOJIsiX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Py6aeBble nuBecTuyu B akuuu (naaexc PTC)

Texyias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Iomnepxka 840-860. Conporusnenue 920-940. BepositHocTh noBsienns uHaekca PTC cunbhee
BEPOATHOCTH MOHIKEHUs. BoyHOBOW aHanM3 mokas3bIBaeT BO3pAcTaHUE BEPOATHOCTH Hadana Oosee
3HAYUTENBHOW W TPONOJDKUTENBHOH OOKOBOH — c€1a00 MOHW)KAaTeNbHOH KOPPEKLUWH, MO0 OKOHYaHWU
KOTOPOH PBIHOK MPOJOJDKUT MOBBILIATEIFHOE ABWKEHUE. HalmM KiIneHTaM Mbl pEeKOMEHIyeM yIIepKHUBATh
HEeOOJIBIIYIO YaCTh JJIMHHBIX MTO3UIUH MOKA HE BOCCTAHABINBAS MOPT(ETH HOIHOCTHIO.

o cocrosinuio Ha 6 centsadopsa 2005 r. pekomenayemasi mo3unuss — B Oymarax (4acTbiO
o0beMa).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie nHBecTHIMH B eBpooduramuu (RF30)

Tex asd PHIHOYHAA CUTYAIIMA U IPOIrHO3:

Tpenn ©Ooxosoil. Ilommepxkka 110,5-111,5. ConporuBnenue 115,5-116,5. BepositHocTh pocta
poiaka Poccuiickux eBpooonurarmii (RF-30) cunbHee BEpOsSTHOCTH TIOHKSHUS.

PeiHok Poccuiickux eBpooOiuranuii HOAXOAUT K JOCTATOYHO MOIIHBIM YPOBHSIM CONPOTHUBIICHHH,
KOTOpBIE PHIHOK CKOpee BCEro He CMOXKET MpeonoieTh. [Iporno3upyeM mepexos pblHKa B OOKOBOW pEXUM
TOPTOBJIM C BO3MOKHBIMHU BCIUIECKaMU II€H BBEPX.

ITo cocTosinuio HA 6 ceHTssOps 2005 r. pekoMeHayeMas MO3UIUS — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn nosbiuatensabiid. [lonaepikka 114-115. Conporunenue 117-118. BepostHocTs pocta
naaexca ' KO-O®d3 cunpHee BepOATHOCTH OHWKECHHS.

PBIHOK, KaK MbI ¥ IHCAJIU B TMPOILIBIX 0030pax, HEMHOTO «IOMHJIMB» B OOKOBOM KOPPEKIIHOHHOM
JIamna3oHe MpOJODKHAI CBOE MMOBBINIATEIBHOE JBH)KEHUE MOCTENIEHHO MOAXOAS K YpPOBHSIM
CTpaTeTMUecKoro  compoTuBieHus. Ha Ommkaifmee BpeMs MBI IPOTHO3MPYEM  IIPOJOIDKCHHE
MOBBIIATETILHON AMHAMUKHM HMHIEKCA yke 0ojee YMEpPEeHHBIMH TEMIAMHU C IOCTEICHHBIM IIEPEXOJOM B
0OKOBOE IBUKEHUE MTPU JOCTHKEHUH YPOBHEH CONPOTUBICHHUS.

ITo cocTosinuio Ha 6 ceHTsiOps 2005 1. pekoMeHayemasi MO3UIUSI — B Gymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auranmuu (naaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. I[Mommepxka 102,3-102,5. Conpotueinenue 103,0-103,3. BepostHOCTh pocTa
WHZEKCa KOPIIOPATUBHBIX OOIUTANN CHIIbHEE BEPOSTHOCTH ITOHIKEHHS.

XOTsI PBIHOK KOPIOPATUBHBIX OOJUranuii camblidi ciaOblii M3 POCCHUHCKHX PBIHKOB, OJIHAKO
npojokatonieecs: Oojee roga OOKOBOE ABHKCHHWE HMHAEKCAa HAKOMMJIO JOCTATOYHBIA IOBBIIIATEIBHBIN
noteHyan. [IporaozupyeM MocTeneHHoe NOBBIIATENbHOE ABUKECHUE HHIEKCA.

ITo cocTosinuio Ha 6 ceHTssOps 2005 r. pekoMeHayemMas MO3UIUS — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoit. Ilommepxkka 95,2-95.4. ComporuBnenne 96,0-96,2. BeposTHOCT pocTa
CpeIHEB3BEIICHHON TICHBI BEKCEILHOTO PhIHKA ClIadasl.

[IporHo3upyeM MOCTETIEHHBIN TMEPEeXo/ phIHKA B TOHIKATEIbHYIO NHHAMHUKY. PocT ¢ Tekymmx
YPOBHEU KpailHe MaJOBEPOSTEH.

Ilo cocTosinuio Ha 6 ceHTsIOpst 2005 1. pekoMeHayeMasi MO3UIUS — B PyOJasXx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiasi poIHOYHASI CUTYallVisi M IPOTHO3:

Tpenn OoxoBoii. [Mommepxkka 1,17-1,18. Comporusienue 1,26-1,27. BeposTHOCTh pocTa Kypca
EBpo (Peinox EBpo/[Jonnap CILIA) moka cuiibHee BEPOSITHOCTH TIOHMKCHUSI.

IIo cocrosinuio Ha 6 cenTsOps 2005 r. pexomenayemasi nosuuusi — B EBpo (c cokpamennem
AJTMHHBIX NO3UIUI).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun mnoBeimatenbHbid. [lomnepkka 55-58. ComportuBnenue 72-77. BepoaTHOCTH pocTa
He()TAHBIX [IEH HauMHaeT ociabeBaTh. [IporHo3uMpyeM mepexol pbIHKAa B OOKOBOW — KOPPEKIIMOHHBIN
JIAATa30H.

ITo cocTosinuio HA 6 ceHTsaOpa 2005 r. pekoMenayeMasi O3ULKS — B JIeHbrax.

Uurare HalM IporHo3sl Bel MoXkeTe Ha caliTax BeAyIIMX aHAIUTUYECKUX areHTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®unam - http://www.finam.ru/analysis/nslent/default.asp
» ®@uumapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI IIPOrHO30B HAXOJATCS Ha calTax:

» PBK - miecth MecsieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BellenpuBeieHHbIE IPOrHO3bI OTPAXKAIOT UCKIIIOUHTEIBHO
nnyHoe MHeHue Ouera U. ITapunosa.

C VBaxenuem ! Oner U. [Tapunos.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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