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Tekyniasi ppbIHOYHASI CUTYALIMSI U MPOTHO3:

ITogmepxka 27,95-28,05. Conportusienue 28,35-28,45. Ha Tekymmuii MOMEHT, BEPOSTHOCTH
MOBBIIIICHUS Kypca ciabast.

Ha perake HaunHaeTcs HEOOIbINAs JIOKaTbHAS C1a00 MOBHIMIATENFHAS KOPPEKIIHS MTOHMKATSIEHOTO
IBW)KEHUS, KOTOpas BEPOSATHO OyneT MNpoXoauTh B OokoBoM puamazoHe (28.15-28.17 nokanbHas
nmojnepkka) — (28.23-28.28 mokampHOE CONMPOTUBICHUE). BO03MOXKHO HAYMHAIOMIASCS KOPPEKITHSI
MPOJIOJKUTCS. HECKOJIBKO JTHEH, a 3aTeM IMOHIKATeNbHAs JUHAMUKA TPOJOIDKUTCS. HammMm kiaueHTaM Mbl
MPOI0JKAEM PEKOMEHIOBATh OCTABATHCS B PYOIIsX.

ITo cocrosinuio Ha 7 centsiops 2005 r. pekoMeHayeMas MO3ULUSA — B pyOJIsiX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Py6aeBble nuBecTuyu B akuuu (naaexc PTC)

Texyiias poIHOYHASI CUTYALIMSI M TIPOTHO3:

[onnepsxka 850-855. Conporusnenue 900-910. Ctparernyecku BEpOsITHOCTh TOBBILICHHUS HHICKCA
PTC cunpHee BEpOSTHOCTH TOHMKEHHUS. B TOKaIbHOM BpeMEHHOM IIEPHOE BOJTHOBOI aHAN3 MOKA3bIBAET
Hayajao JOJIOCPOYHON OOKOBOH — €1ab0 MOHMXKATEIbHOW KOPPEKIMHU, 10 OKOHYAaHMU KOTOPOH pOCT
npomoyukuTes. HammM kireHTaM Mbl pEeKOMEHAYEeM yIepKHMBaTh HEOOJIBLIYIO YacTh AJMHHBIX MO3HLUN
MIOKa HE BOCCTAHABIIMBAS OPTQETH HOITHOCTHIO.

ITo cocrosinuio Ha 7 cenrssops 2005 r. pekomenayemasi mo3unusi — B Oymarax (4acTbio
o0beMa).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Tex asd PHIHOYHAA CUTYALIMA U IIPOIrHO3:

Tpenn ©Ooxosoil. Ilommepxkka 110,5-111,5. ConporuBnenue 115,5-116,5. BepositHocTh pocta
priEKa Poccniicknx eBpooOmuranmii (RF-30) cuinpHee BepoSsTHOCTH TOHMKEHUSI.

PeiHok Poccuiickux eBpooOiuranuii HOAXOAUT K JOCTATOYHO MOIIHBIM YPOBHSIM CONPOTHUBIICHHH,
KOTOpBIE PHIHOK CKOpee BCEro He CMOXKET MpeonoieTh. [Iporno3upyeM mepexos pblHKa B OOKOBOW pEXUM
TOPTOBJIM C BO3MOKHBIMHU BCIUIECKaMU II€H BBEPX.

ITo cocTosinuio Ha 7 ceHTssOps 2005 r. pekoMeHayemMas MO3UIUSI — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn nosbiuatensabiid. [lonaepikka 114-115. Conporunenue 117-118. BepostHocTs pocta
naaexca ' KO-O®d3 cunpHee BepOATHOCTH OHWKECHHS.

PBIHOK, KaK MbI ¥ IHCAJIU B TMPOILIBIX 0030pax, HEMHOTO «IOMHJIMB» B OOKOBOM KOPPEKIIHOHHOM
JIamna3oHe MpOJODKHAI CBOE MMOBBINIATEIBHOE JBH)KEHUE MOCTENIEHHO MOAXOAS K YpPOBHSIM
CTpaTeTMUecKoro  compoTuBieHus. Ha Ommkaifmee BpeMs MBI IPOTHO3MPYEM  IIPOJOIDKCHHE
MOBBIIATETILHON AMHAMUKHM HMHIEKCA yke 0ojee YMEpPEeHHBIMH TEMIAMHU C IOCTEICHHBIM IIEPEXOJOM B
0OKOBOE IBUKEHUE MTPU JOCTHKEHUH YPOBHEH CONPOTUBICHHUS.

ITo cocTtosinuio Ha 7 cenTsiOps 2005 r. pekoMeHayemasi MO3UIUs — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. I[Mommepxka 102,3-102,5. Conpotueinenue 103,0-103,3. BepostHOCTh pocTa
WHZEKCa KOPIIOPATUBHBIX OOIUTANN CHIIbHEE BEPOSTHOCTH ITOHIKEHHS.

XOTsI PBIHOK KOPIOPATUBHBIX OOJUranuii camblidi ciaOblii M3 POCCHUHCKHX PBIHKOB, OJIHAKO
npojokatonieecs: Oojee roga OOKOBOE ABHKCHHWE HMHAEKCAa HAKOMMJIO JOCTATOYHBIA IOBBIIIATEIBHBIN
noteHyan. [IporaozupyeM MocTeneHHoe NOBBIIATENbHOE ABUKECHUE HHIEKCA.

ITo cocTosinuio Ha 7 ceHTsaOps 2005 r. pekoMeHayemMas MO3UIUsSI — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA IeHA ¢ MorameHueM Yepe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoit. Ilommepxkka 95,2-95.4. ComporuBnenne 96,0-96,2. BeposTHOCT pocTa
CpeIHEB3BEIICHHON TICHBI BEKCEILHOTO PhIHKA ClIadasl.

[IporHo3upyeM MOCTETIEHHBIN TMEPEeXo/ phIHKA B TOHIKATEIbHYIO NHHAMHUKY. PocT ¢ Tekymmx
YPOBHEU KpailHe MaJOBEPOSTEH.

Ilo coctosinuio Ha 7 cenTsiOps 2005 r. pekoMeHayeMasi MO3UIUS — B pyOJsXx.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn Ooxosoit. Tlomnepxka 1,17-1,18. ComportuBnenne 1,26-1,27. BeposTHOCTE pocTa Kypca
EBpo (Peiox Erpo/Ilomnmap CIIIA) moka cuiibHEe BEPOSTHOCTH TMOHM)KEHHUS, OJHAKO KYpPC MOIXOIUT K
OUYCHb CEPHE3HOMY YPOBHIO COMPOTUBIICHUS, KOTOPOE OYIET AOCTATOYHO TSKEIO MPOOHTE.

IIpornosupyeM, mo pocTwkeHuro ypoBHel 1.26-1.27, mnepexon pblHKa B COCTOSHHUE
BBICOKOBOJIATHIILHOTO OOKOBOTO KOPPEKIIMOHHOTO JBMJKCHHS C IIEISIMUA MOHWKATEILHOW JMHAMHUKH B
nuanasone 1,22-1,24

Io cocrosinuio Ha 7 cenTndpst 2005 r. pexomenayemasi no3uuusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpeun mnoBeimatenbHbid. [lomnepkka 55-58. ComportuBnenue 72-77. BepoaTHOCTH pocTa
He()TAHBIX [IEH HauMHaeT ociabeBaTh. [IporHo3uMpyeM mepexol pbIHKAa B OOKOBOW — KOPPEKIIMOHHBIN
JIAATa30H.

ITo cocTosinuio Ha 7 ceHTsaOpa 2005 r. pexkomMenayeMasi o3uNus — B JeHbrax.

Uurare HalM IporHo3sl Bel MoXkeTe Ha caliTax BeAyIIMX aHAIUTUYECKUX areHTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®unam - http://www.finam.ru/analysis/nslent/default.asp
» ®@uumapker - http://www.finmarket.ru/z/anl/default.asp

ApXI/IBBI IIPOrHO30B HAXOJATCS Ha calTax:

» PBK - miecth MecsieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsina - http://subscribe.ru/catalog/fin.rate.futu

PS: BellenpuBeieHHbIE IPOrHO3bI OTPAXKAIOT UCKIIIOUHTEIBHO
nnyHoe MHeHue Ouera U. ITapunosa.

C VBaxenuem ! Oner U. [Tapunos.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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