INPOI'HO3bl " UHBECTUIIMOHHBIE PEKOMEH/JIAITNA
HO CHEKYJIATUBHOMY INTOPT®EJIIO
HOHEJAEJIbHUK 12 CEHTABPA 2005 I'.

PyoJeBbie naBectunn B Jloanap CIHIA
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Tekvias poIHOYHAA CUTYALMS U MPOTHO3:

IMognepxka 27,95-28,05. Conpotusienue 28,45-28,50. Ha Tekymuii MOMEHT, BEPOSTHOCTH
TTOBBINIICHUS Kypca ciiadast.

Kak MBI M mpefnosaraid B MPONUIBIX 0030pax, Ci1abo MOBBIIIATEIbHAS - OOKOBas KOPPEKIUS
OKa3aJiach JIOCTaTOYHO 3aTsDKHOW. BeposTHO HaHHAs KOPPEKIHUS MPOJOJDKUTCSA €Ille HEKOTOPOE BpeMs
(omHy — IBe Henenu), a 3aTeM MOHMXKATENIbHASI TCHCHIUS BO30OHOBUTCS C OPUEHTHPOBOYHBIMH IIEJISIMU B
nuranazone 27.85-28.05.

Hammmm kimueHTaM MbI TPOJI0KaeM peKOMEHI0BATh OCTaBaThCs B PyOIIX.

IIo cocTrosinmio Ha 12 cenTsiopst 2005 r. pekoMeHayemasi O3MUMS — B PyOJIsIX.

Cnexynsmuenviii nopmepens - IIpocnosvl u uneecmuyuonHbie peKomMeHoayuu cmp. 1uz 8



Py6aeBble nuBecTuyu B akuuu (naaexc PTC)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Iomnepxka 855-870. Conporusnenue 910-920. BepositHocTh noBsienns uHaekca PTC cunbhee
BEPOATHOCTH MOHIKEHUs. TeKyIlyl0 CHTyallMl0 Ha pBIHKE MOXHO OIMCAaTh Kak IPOJODKCHUE
BBICOKOBOJIATHIILHOI 0OKOBOI KOppeKuuu. [laHHas KOPPEeKIHs BEPOSTHO 3aTSAHETCS Ha JIBE — TPU HEAETH, a
3aTeM IOBBILIATENbHAS AMHAMHMKA BO300HOBUTCA. HammMm knmeHTam MbI MIPOAOIKAEM PEKOMEHAOBAThH
yZepKUBaTh YacTh [UIMHHBIX MO3UIMH (IIOJOBHHY 00BEMa).

ITo coctosinuio Ha 12 centsadps 2005 r. pekomeHnayemasi mo3uuuss — B Oymarax (4acTbiO
o0beMa).

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 2u3 8



JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn ©Ooxopoii. IMomaepxka 111,0-112,0. Comporusnenue 115,5-116,5. BepostHocTh pocTa
puiHKa Poccuiickux eBpoobnuranuii (RF-30) cunbHee BeposSTHOCTH OHMKEHHUS.

[IporHo3upyeM cKkopoe Hayallo 3aKIFOYUTEILHON BOJIHBI POCTa C OPUEHTHPOBOYHBIMH IENSMH B
nuanasone 115.5-116.0, a 3aTem mepexoa phlHKAa B CTaJMI0 3aTSHKHOM C1a00 MOHMKATENBHON - OOKOBOM

KOPPEKIIHH.

IIo cocrosinnio Ha 12 centsiops 2005 r. pexomeHayemas mno3umuss — B Oymarax c
coKpalneHueM 00beMa JIMHHBIX NO3HIUA.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 3uz 8



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

Texymas ppIHOYHASI CHTYALIMSI M IIPOTHO3:

Tpenn nossimarensHeiif. [lognepxka 114-115. Comportusnenune 117-118. BepositHocTh pocTa
naaekca ['KO-O®d3 cunbHee BepOATHOCTH TTOHUKECHUS.

Ha Gmkaiimme THA TPOTHO3UPYEM IPOJI0IDKEHHE TIOBBIIATEIFHON TMHAMHUKH HHIEKCa yke Ooree
YMEPEHHbIMH TEMIIAaMH C IOCTENEHHBIM IEePEXOoJ0M B OOKOBOE ABMKEHHME INPHU JOCTHKCHUM YPOBHEH
COTIPOTUBIIEHHUS.

ITo coctosinuio Ha 12 centadps 2005 r. pekomenayeMasi Mo3uLKMs — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 4u3 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

Texyias peIHOYHAS CUTYAIUSA M IIPOTHO3:

Tpenn Ooxooii. I[Mommepxka 102,3-102,5. Conpotueinenue 103,0-103,3. BepostHOCTh pocTa
WHZEKCa KOPIIOPATUBHBIX OOIUTANN CHIIbHEE BEPOSTHOCTH ITOHIKEHHS.

XOTsI PBIHOK KOPIOPATUBHBIX OOJUranuii camblidi ciaOblii M3 POCCHUHCKHX PBIHKOB, OJIHAKO
npojokatonieecs: Oojee roga OOKOBOE ABHKCHHWE HMHAEKCAa HAKOMMJIO JOCTATOYHBIA IOBBIIIATEIBHBIN
noteHyan. [IporaozupyeM MocTeneHHoe NOBBIIATENbHOE ABUKECHUE HHIEKCA.

ITo cocTosinuio Ha 12 cenTsiops 2005 r. pekoMeHnayeMasi mo3uuus — B Oymarax.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 5u3 8



Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1I€HA ¢ MorameHueM Yepe3 183 aus)

Texyiias poIHOYHASI CUTYALIMsI M TIPOTHO3:

Tpenn OokoBoit. Ilommepxkka 95,2-95.4. ComporuBnenne 96,0-96,2. BeposTHOCT pocTa
CpeIHEB3BEIICHHON TICHBI BEKCEILHOTO PhIHKA ClIadasl.

[IporHo3upyeM MOCTETIEHHBIN TMEPEeXo/ phIHKA B TOHIKATEIbHYIO NHHAMHUKY. PocT ¢ Tekymmx
YPOBHEU KpailHe MaJOBEPOSTEH.

Ilo coctosinuio Ha 12 centadps 2005 r. pekomMenayeMasi HO3ULMS — B PyOIsX.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 6 us 8



dopexc (Espo/doaaap CIIA)

Texyiias poIHOYHASI CUTYALIMSI M TIPOTHO3:

Tpenn OoxoBoit. Ilommepxka 1,18-1,19. Comportusnenue 1,26-1,28. BeposTHOCTE pocTa Kypca
EBpo (PeiHok EBpo/Jlomap CILA) cuiibHee BEpOSITHOCTH MTOHHKCHUSI.

PeiHOK mpoposxkaeT MeIJIEHHOE BbICOKOBOJIATUIIbHBIE IOBBIIIATEIBHOE ABUKEHUE K YPOBHSAM
CTPaTErMYeCcKOro CONPOTUBICHUS. MBI NPOJODKAEM IPOTHO3MPOBATH MPOAOIDKEHUE ITOBBIIATEIEHON
JUHAMHUKH C JOCTHKEHUEM YPOBHEH CTPAaTEeTH4ECKOrO CONPOTUBIICHUS.

ITo cocTosinuio Ha 12 cenTsiopst 2005 r. pexkomenayemas no3uuusi — B EBpo.

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. 7u3 8



Hed1s (BRT)

Texyiias poIHOYHASI CUTYALIMsI M IPOTHO3:

TpeHn mNoBBIIATENbHBIH MEAJICHHO HAYMHAIOIIMKA mepexoauTs B OokoBoil. [lommepikka 55-58.
Conpotuienue 72-77. BeposaTHOCTh pocTa HEPTIHBIX IIeH ciadas. [IporHosupyeM Havayio J0JATOCPOUHOM
00KOBOH — c11abo MOHMKATENFHON KOPPEKIIHH.

IIo cocrosinmio Ha 12 cenTsiops 2005 r. pexoMeHayeMasi MO3ULMA — B JeHbIaXx.

Uurare HaIIK IIPOrHO3bI Brl MokeTe Ha caiitax BCAYyIIUX aHAJIUTUYCCKUX ar¢HTCTB:

» PBK - http://www.quote.ru/stocks/investors/list_all daily.shtml
» ®unam - http://www.finam.ru/analysis/nslent/default.asp

» @uumapker - http://www.finmarket.ru/z/anl/default.asp

APpPXMBBI IPOTHO30B HAXOMATCS HA caiTax:

» PBK - miectb MecsineB - http://www.quote.ru/shares/investors/show_archive.shtml?773
» Subscribe - Tpu Mecsima - http://subscribe.ru/catalog/fin.rate.futu

PS: BrimenpuBeeHHbIE IPOrHO3BI OTPAXKAIOT UCKIIOUUTEIBHO
nmmaHoe MEeHne Onera U. [TapuHoBa.

C YBaxxernueM ! Oner U. [TapuHoB.
E-mail: parinov@lockobank.ru

Cnexynamugnuiil nopmeens - IIpoenosl u ungecmuyuonnvlie pekomenoayuu cmp. Sus 8
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