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1. Cratyc PersiameHTa 10BepHUTEIBHOIO YIIPABJIECHUS

1.1. PernmameHT [JOBEpPUTENHLHOTO YIpPABICHUS I[IEHHbIMU OymMaraMu U JIEHEKHBIMU
CpeICTBaMU, TMpeTHA3HAYCHHBIMU JIJIi WHBECTUPOBAHUS B IIeHHbIe Oymaru (manmee — Pernamenr,
JIOoroBOp IOBEPUTEIHLHOIO YIpaBJICHHs), pa3paboTaH Ha ocHoBaHHU DeepaabHOro 3aKoHa OT 22
anpens 1996 rona N 39-®3 «O poiake neHHsix oymary, [lomoxxenust banka Poccun ot 03.08.2015
r. Ne 482-I1 «O enuHbIX TpeOOBAHUAX K IIPaBUIIaM OCYIIECTBICHHUS JACSITSIBHOCTH 10 YIIPABICHUIO
[EHHBIMA OymMaraMu K TOPSAKY PACKPBITHUS YIPABISIIONIMM HHPOPMAIMH, a TAKXKEe TPEOOBAHMSIX,
HAIpPaBJIEHHBIX Ha HCKIIIOYEHHE KOH(JIMKTAa WHTEPECOB YIPABISIOUIET0», MHBIX HOPMATHBHBIX
aktoB Poccuiickoii ®eneparnuu, sBIseTcs TUMOBOM ¢GopMoit JloroBopa JOBEPUTEIHLHOTO
YIpaBICHUS U ONPEIENSIeT YCIOBUS, Ha KOTOPbIX AKLIMOHEpHOe 001iecTBO OUHAHCOBAs KOMIIAHUS
«IIpodutr Xay3» (maimee — YIpaBISAIOIMNKA) OKa3bIBACT 3aMHTEPECOBAHHBIM JIMIIAM YCIYTH IO
JIOBEPUTEIBHOMY YIIPABJICHUIO IIEHHBIMU OyMaramu, B TOM YKCJI€ NOJy4YEHHBIMU Y IPABIISIIOIIMM B
npoiecce JeATEIbHOCTH IO YIPABICHUIO I[IEHHBIMM Oymaramu, JIEHEXHBIMH CpEJICTBAMU,
npelHa3HaYeHHbIMU JJIi WHBECTUPOBAaHUS B IIEHHble OyMaru, B TOM YHCJIE MOJTYYEHHBIMU
VYrpapisomuM B Mpoiiecce ASATEIHLHOCTH M0 YIPaBICHUIO IIEHHBIMU OymMaramu; yCTaHABJIMBAET
MOPSATOK OCYILIECTBICHUS JEATEIBHOCTH 10 YIPABICHUIO IEHHBIMU OyMaramu, pacKpbITHS
(mpenocTaBieHus) YTPaBISIFOIIMM HHPOpMAIMK 00 YIpaBICHUU IEHHBIMH OymaraMu, MOPSIOK
orpezeNieHUs THBECTUIIMOHHOTO MPOoduiis yupeauTens yrnpasieHus (fajiee — KIMEHTa) U MOPSA0K
€ro OIpe/IeIeHUS.

1.2. Jlrobble ¢Qusuyeckue W OPUIUYECKHE JIMIa, OTBEYAIONIHE YCTaHOBJICHHBIM
TpeOOBaHUAM, BIIpaBe NPUCOECIUHUTHCS K PeriiaMeHTy B mopsake, MpeayCMOTPEHHOM cTaTbel 428
I'paxxnanckum kogekcoMm Poccuiickoit deneparuu, 1., 6€3 KaKUX-TM00 M3BATHH M OTOBOPOK, 32
HCKIIFOYEHHEM TEX, YTO MPEAYCMOTPEHBI caMuM PermameHnTom.

1.5. 3akmouenue  [loroBopa  IOBEpPUTENBHOTO  yOpaBlieHUs  (IPUCOEAMHEHUE
3aMHTEPECOBAHHOTO JIMI[A K PeriiaMeHTy) ocyiecTBIseTCs TyTeM MOAMUCAHUS 3aHHTEPECOBAHHBIM
JULIOM M TMPEAOCTaBlICHUs YIpaBisAwIIeMy 3asBI€HUS O mOpucoeaquHeHud K Jlorosopy
JOBepUTENBbHOTO yrpaBienus (Periamenty), ohopmiienHoro B coorBerctBuu ¢ [lpunoxenuem 2.

2. TepMuHBI U onIpeeJICHUsI

Jlosepumenvnoe ynpaenenue — OCyIIECTBICHHE YIIPaBIAIOIMM OT CBOErO MMEHH M 3a
BO3HArpaJ€HWe B TEYEHHUE OIPEJEIEHHOIO JIOTOBOPOM CpOKa JIIOOBIX  IPaBOMEPHBIX
IOPUAMYECKUX M (PaKTUYECKUX JEHCTBUM C HMYIIECTBOM, IEpPEAaHHBIM B JOBEPUTEIBHOE
YIIPaBJICHUE, B UHTEPECaX Y YpEeIUTENs yIIPABICHHUS.

Yupeoumens ynpasnenua — ropuandeckoe unm Qusndeckoe MO, NepeaBliee JeHEKHbIE
CpeAcTBa W/MJIM ILIeHHble OyMmMard Ha OCHOBaHUM JOrOBOpa JOBEPUTEIBHOIO YIpaBIICHUS
VYnpasnstomemy.

Ynpaenarowuii — npodeccroHanbHBIH YY4aCTHUK pbIHKA LIEHHBIX Oymar, HMEIOIUH
JULEH3UKD Ha OCYUIECTBICHUE JCATEIBHOCTH II0 JOBEPUTEIBHOMY YIPaBJICHUIO, WICH
Camoperynupyemoit opranuzanuu «HarpoHanbHas GUHAHCOBAsE acCOLUALMS, OCYIIECTBIISIOMIUI
JeSITENIbHOCTD 110 JIOBEPUTEIbHOMY YIPABJICHUIO LIEHHBIMU OymMaramu, J€HEKHBIMH CPEICTBAMU,
NpeJHAa3HAYCHHBIMM U1 COBEPUICHUs CHENOK C LEHHBIMM OymaramMu M (M) 3aKIHOYEHUS
JIOTOBOPOB, SIBJISIFOIIMXCS TMPOU3BOAHBIMU ()MHAHCOBBIMHU HHCTPYMEHTaMH, - AKIHOHEpHOE
obmectBo @unancoBas komnanus «IIpoput Xays».

Buvizooonpuoopemamens - nuno, K BBITOAE KOTOPOTO JACHCTBYET YMPAaBISIONIMN Ha
OCHOBAHUU JI0rOBOpa [JOBEPUTEIILHOIO YIPABJICHMS, IIPU INPOBEACHUU Ollepaluil C JACHEKHBIMU
CPEJCTBAMHU M MHBIM UMYIIECTBOM (MOKET SIBISTHCS Y UpEIUTENIEM YIIPABICHHUS).

Hmyuwiecmeo — nieHHple Oymard, B TOM YHWCIIE TOJIyYEHHBIE YIPABISAIOLIMM B IpoIEcce
JESITEIbHOCTH 110 YIPaBJICHUIO [ICHHBIMU OyMaramMu W/WId J€HEeKHbIE CPECTBa, MpeIHa3HauYCHHbIE
JUIs WHBECTHPOBAHUS B IIEHHbIE Oymaru, B TOM 4YMCJ€ NOJY4YEeHHBIE YIPABISIOMIMM B IpoIecce
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JEeSITebHOCTH 10 YINPABJICHUIO LIEHHBIMU OyMaramu, SIBJISIOIIMECS OOBEKTaMU JIOBEPUTEIHLHOTO
ympaBJeHus Mo HacTosAuemMy JloroBopy.

Ilennvie Oymazu — SMUCCUOHHBIE M HEIMHCCHOHHBIC IIEHHbIE OyMaru HMHTEHTOB
Poccuiickoii ®enepanuu, npu3HaBaeMbleé TAKOBBIMH M BBINYIIEHHbIE B COOTBETCTBUU C
3aKoHoAarenbecTBOM Pocculickoit denepanum.

Hueecmuyuonnvlii  npoguny kauenma — WVHBECTHIMOHHBIE LEIM KJIMEHTAa Ha
OTIpENIeICHHBI TIEPUO]] BPEMEHH M PHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM
yIpaBieHUEM LIEHHBIMU OymMaraMu M JI€HEXHBIMU CPEJICTBAMHU, KOTOPBIN KIMEHT CIIOCOOEH HECTH
3a TOT K€ IIEPUOJI BPEMEHH.

Hueecmuyuonnwlii 2opuzonm — Nepuoj BpeMEHH, 3a KOTOPBIM OMPEeNaoTCs 0XKuIaeMast
JIOXOJIHOCTb U JOITYCTUMBIN PUCK JUISI KIIUEHTA.

Osrcuoaeman 00x00HOCHb — JTOXOAHOCTH OT JIOBEPUTEIHHOTO YIPABIEHUS, HA KOTOPYIO
paccUMThIBAET KJIMEHT HA NHBECTULIMOHHOM F'OPU30HTE.

Jlonycmumplii puck — pUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBJIeHUEM LIEHHBIMH OyMaraMu W JIEHEKHBIMU CPEJICTBAMH, KOTOPBI CIIOCOOCH HECTH KIIMEHT,
HE SBJISIIOIIMICS KBATU(PUIIMPOBAHHBIM MHBECTOPOM, 32 OINPEAETICHHBINA EPUO BpEMEHH.

Hneecmuyuonnasa oexknapayus — JOKYMEHT, ONPEACISIONIMI HAMpPaBICHUE W CIOCOOBI
WHBECTUPOBAHUSL CPEICTB, COCTABISIOMIUX YIPABISIEMOE HMYIIECTBO, MEPEeUeHb, CTPYKTYPY
00BEKTOB JIOBEPUTEIBHOIO YIPABIIEHUS, BUIbI CAEIIOK C O0BEKTaMU JOBEPUTEIBHOIO YIIPABIICHUS,
00s3aTeNbHBIA ISl HaJUISKAIero HCIOMHEHUs] YTPaBJSIONIMM Ha OJMHAKOBBIX OCHOBAHHSIX C
IIPOYMMHU MOJIOKEHUSIMU Periamenra.

3. Ceenenus o J/loBepurtesibHOM yrpasJisiiomeM (Ynpapisiioniem)

AxumnoHepHoe o0mecTtBo PunancoBas komnauus «llpodur Xay3» - mnomHOE
dbupMeHHOE HAMMEHOBAaHUE HAa PYCCKOM SI3BIKE;

AO DK «dIpoput Xay3» - cokpalieHHOE PUPMEHHOE HAUMEHOBAHUE HA PYCCKOM SI3bIKE;

«Profit House» Financial Company - mnoaHoe ¢upMEHHOE HAaWMMEHOBAaHUE Ha
AHTJIMHACKOM SI3BIKE.

Mecto Haxo:xaenusa OomecrBa: 105082, r. Mocksa, BH.TEP.I'. MYHI/IHI/IHAHBHHﬁ
OKPYI' BACMAHHBIN, VJI BAKYHUHCKAS, 1. 73 CTP. 2, OTAX 4, KOM. 14. [lo naHHOMY
aZipecy HaXOJUTCS eIMHOINYHBIA UCTIONHUTENbHBIN oprad OOmiecTBa - ['eHepanbHbIN TUPEKTOP.

IMouToBslii aapec OomecTBa: 105082, r. Mocksa, yn bakyaunckas, 1. 73 ctp. 2, stax 4,
KoM. 14.

Tenedon/dakc: +7 (495) 232- 31-82
WEB-site: www.phnet.ru ; E-mail: info@phnet.ru

AxunonepHoe o6mectBo ®PunaHcoBass kommnanus «lIpodur Xays» 3apeructpupoBaHO
MockoBckoil peructpaunoHHoil [lamatoif 3a rocylapCTBEHHBIM PErMCTPALMOHHBIM HOMEPOM
165.062 ot 23 mas 1994 r.; ocHOBHOI rocynapcTBeHHbIN peructpaunoHHblii Homep (OI'PH)
1027700400936 ot 05.11.2002 r.; UHH 7704002409, KIIIT 772501001.

VYnpapisromuii  siBisieTcst  MPo(eCCHOHANBHBIM ~ YYaCTHUKOM  pBIHKA IIEHHBIX OyMar,
OCYILECTBIISIET CBOIO JEATENbHOCTh Ha Tepputopuu Poccuiickoit dexepannyu Ha OCHOBAHUM
uneH3ul, BeljaHHbIX DeepanbHOi Cilyk00i 10 GUHAHCOBBIM PhIHKAM:

muneH3uss GCOP Poccuu Ne 077-04708-100000 ot 16 derpans 2001 1. Ha ocyliecTBIeHUE
OpOKEpPCKOM NeATeTbHOCTH, 0€3 OTPaHUUEHUS CPOKa JACHCTBUS,

muneH3uss DCDP Poccuu Ne 077-04718-010000 ot 16 despans 2001 r. Ha ocyliecTBIeHUE
TIMIIEPCKOH IS TETHOCTH, O€3 OrpaHHYeHHsI CPOKa ICHCTBHS,

muuen3us @COP Poccun Ne 077-04814-000100 ot 28 ¢eBpans 2001 r. Ha ocyliecTBICHUE
JIeTIO3UTAPHON JAESITEIBHOCTH, BhIZIaHa 0€3 OTPaHWYCHHS CPOKa ICHCTBHS
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muneH3uss DCDP Poccuu Ne 077-04729-001000 ot 16 despans 2001 1. Ha ocymiecTBIeHUE
JEeSITeTTHHOCTH 110 YIIPABJICHUIO IICHHBIMUA OymMaramu, 0e3 orpaHHUYeHHS CPOKA JICHCTBHSL.

OpraHoMm, OCYIICCTBISIFOLIIMM IOJHOMOYUS IO KOHTPOJIIO W HAA30py 3a JeSTEIbHOCTHIO
VYnpapistoiiero Ha GpuHaHCOBBIX pbiHKax siBisercs LleHtpanbHbiii 6ank Poccuiickoit @eneparmu (bank
Poccun).

Anpec banka Poccun: 107016 Mocksa, yi1. Hernunnas, 12,

Tenedonnr:§(800)300-30-00 (ans OCCILTaTHBIX 3BOHKOB u3 PErHOHOB Poccun),

+7 499 300-30-00 (kpyrmocyTouHo), dhakc: +7 495 621-64-65

caiit banka Poccun: www/cbr.ru

Vopapnstomuii  aBisierca wieHoM Camoperynupyemoit opranuzanuu «HanuonanbHas
¢dunancosas acconmanus» (CPO HDA) u cobmronaer yreepxaenasie CPO HOA crangaptei, B TOM
4yycie, BHYTPEHHUM cTaHaapT «OCyIIECTBICHUE MACATEIBHOCTH MO YIPAaBICHUIO I[IEHHBIMU
Oymaramm» Camoperynupyemoii opranmzanuu «HamnoHanbHas (UHAHCOBas accoONMALUSY , U
CTaHJAPTHI 10 3aIUTE MPAB U UHTEPECOB ToJIydaTesield (PMHAHCOBBIX YCIYT.

Anpec CPO HOA: 107045 Mocksa, bonpmoit CeprueBckwii epeyiox, 10

Tenedon: +7 (495) 980-98-74

E-mail: info@nfa.ru

www.nfa.ru

AJlpec JIMIIEH3UPYIOIIETO OpraHa:
Lenrpansusiii bank Poccuiickoit ®enepanuu (bank Poccun)
107016, r. Mockga, yi. Hernunnas, a. 12.

4. O0Me MoJI0KeHus

4.1. Yupeautenb ympaBlIeHUs] TEpeAacT YIpaBisdolIeMy Ha Cpok jAeiicTBus [loroBopa
JIOBEPUTENIBHOTO YIPABJIECHUS B JOBEPUTEIBHOE YIPABICHHE MMYIIECTBO, a YIIPaBIAIOIINN
00s3yeTcsl OCYILECTBIATh YIPABIECHUE YKa3aHHbIM HUMYLIECTBOM B HHTEpecax YupeauTens
yrpaBieHus (BBITOIONPHOOPETATENS).

4.2. YupapidomUi OCYHIECTBISIET JIOBEPUTEIBHOE YIPaBJICHHWE LIEHHBIMM OyMaramMu u
JEHE)KHBIMU CPEJICTBAMU KJIMEHTA, NPUHHMMAs BCE 3aBHUCSIIME OT HEro pa3yMHBIE MEpBI, I
JIOCTUKEHUS] WHBECTULMOHHBIX I€JIed KIMEHTa, MPU COOTBETCTBHM YPOBHIO PHUCKA BO3MOKHBIX
yOBITKOB, CBSI3aHHBIX C JOBEPUTENIbHBIM YIIPAaBIE€HHEM LEHHBIMH OyMaraMu M JI€HEXKHBIMU
cpencTBamu (J1ajnee - puck), KOTOPBIM CIIOCOOCH HECTH ITOT KIIUEHT.

JeaTenbHOCTh  YIPaBIAIOMIET0 peryinupyercs ['paxkaaHckum  koaekcoM  Poccuiickon
Oenepannn, denepanbHbiM 3ak0HOM 0T 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymary,
IPUHATHIMU B COOTBETCTBMM C HUM HOPMAaTHUBHBIMM aKTaMH, a TakXe 3aKJIIOUeHHBIM J(oroBopom
JIOBEPUTENBHOTO YIIPaBJICHHUS.

VYopasnsomuil pykooacTByeTcss CTaHgapTaMu U NMpaBUIaMU J1€ATEIbHOCTH Ha (PMHAHCOBOM
pBIHKE, pa3paboTaHHBIMU M yTBEpKJIeHHbIMU Camoperynupyemoi opranusamnuei «HanuonanbHas
¢unancosass  accoumauus» (CPO  «H®A») wu  onoOpennsiMu  bankom  Poccum:
http://www.nfa.ru/?page=standarts ; http://nfa.ru/?page=standartsl

4.3. VYmpaBnsiomuid onpeaenseT WHBECTULIUOHHBIM mNpoduiap KIMEHTa J0 Hayaja
OCYILIECTBIICHUS JOBEPUTEIBHOIO YIIPABICHUS IEHHBIMH OyMaramu.

WHBecTUIIMOHHBIN TPOQUIIb KIIMEHTa ONpEaeNsieTcs KaK:

JOXOJHOCTb OT JOBEPUTENILHOTO YIIPaBJIEHHUs, HA KOTOPYIO PAaCCUMUTHIBAET KJIMEHT (najnee -
OKH1aeMasi I0XOTHOCTh);

PHUCK, KOTOpBIA CrocoOEH HEeCTH KIHEHT (Jajee - JOMYCTUMBIA PHCK), €CIIM KIUEHT He
ABJII€TCS KBaTU(UIIMPOBAHHBIM HHBECTOPOM;

NIEPHOJ, BPEMEHH, 32 KOTOPBII ONpPENEIAIOTCA 0KUaeMasi JOXOJHOCTh U JOIYCTUMBINA PUCK
(anee - THBECTUIIMOHHBIA TOPU3OHT).

4.4. JIns BceX KJIMEHTOB YTIPABISIOLIETO OIpPENEeNeH €IMHbII MHBECTUIIMOHHBIA NPOoduib
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(masee - cTaHAApPTHBIM MHBECTUIMOHHBIA npoduib). CTaHIapTHBI WHBECTUIMOHHBIA MPOQUIH
ornpenensercss B coOTBeTCTBUU C IlopsiikoM omnpeneseHusl MHBECTULMOHHOIO MpouiIsd KIUEHTa
JIOBEPHUTEIBHOTO YIPABICHUS MCXOJs M3 CYIIECTBA CTaHIAPTHOW CTpaTeruu YIpaBieHus, 0e3
IpEeCTaBICHUs KIMEHTaMU HH(pOpMalMU AJIs €ro onpeneneHus. IHBeCTUIIMOHHbBIN FOPU30HT JUIs
CTaHJAPTHOT'O MHBECTUIIHOHHOTO MPOQHIIS COCTABISAET OJUH TO/I.

4.5. TpebGoBanms, mpemycMoTpeHHble TyHKTOM 4.3 Pernamenrta, He TPUMEHSIOTCS B
OTHOILIEHHM KJIMEHTOB YNPAaBISIOMIETO, NPU3HAHHBIX KM CaMUM  KBaJU(HUIMPOBAHHBIMHU
WHBECTOpPaMHU.

4.6. YrpaBIsIOUIMA OCYIIECTBISIET JOBEPUTEIBHOE YIpaBlIeHHUE IIEHHBIMH OymaramMu H
JEHE)KHBIMU  CPEACTBAMM  HECKOJIBKMX KIHMEHTOB II0 €IMHBIM MpaBWIaM W IPHUHLHAINAM
(dbopMHpOBaHUsI COCTaBa M CTPYKTYPbl aKTHBOB, HAXOASAIIUXCS B JOBEPUTEIHHOM YIIPABICHUH
(masiee - cTaHIapTHBIE CTPATErMM YIPaBIIEHUs), IOCKOJIBKY JUISI BCEX KIMEHTOB YIIPaBIIAIOLIETO
OTpeNeNieH eAMHBIM WMHBECTHUIIMOHHBIN Tpoduiab (anee - CTaHJAPTHBIH WHBECTULMOHHBIN
poQuIIb).

4.7. VYHpaBisOmUA OTpakaeT WHBECTHLHMOHHBIM NTPOQHIb KIWEHTa B JIOKyMEHTE,
HOJNMCAaHHOM YIIOJHOMOYEHHBIM JIMLOM YIPaBISIOIIEro, COCTaBJICHHOM B OyMakHOH (opme u
(um) B opMe IIEKTPOHHOTO JOKYMEHTa B JIBYX JK3EMIUISPax, OAMH W3 KOTOPBIX IepenacTcs
(HampaBisieTcs) KIMEHTY, APYrol MOJUIEKUT XPAaHEHHUIO Y IIPaBJIAIOLINM B T€UCHUE CPOKa IEHCTBHS
JloroBopa 1OBEPUTEIBHOTO YIIPABJICHUS C 3TUM KIMEHTOM, a TAKXKE B TEUYEHUE TPEX JIET CO JHSA €T
npekpaieHus. JJokymeHT, conepkaliuii HHBECTULIMOHHBIA MPO(QMIb KIMEHTa, JOKEH BKIHYATh
OIMCaHue AOIYCTUMOTO PHUCKA.

4.8. B kauecTBe BbIrofonpuoOperaTeliss BbICTyNaeT YupeauTenb yrnpaieHus. Haznauenue
MHOTO BBITOJONIpHOOpeTaTenss o(opMisieTcss JONOJHHUTENBHBIM coryamenueM K JloroBopy
JIOBEPUTENIBHOIO yIIPaBJICHHUS.

4.9. NmymecTBo, mepelaHHOE B JIOBEPUTEIHLHOE YIPaBIEHHE, a TaKkKe IOJYyYCHHOE
VYhpaBisioluM B IMPOLIECCe YNPABICHUS LEHHbBIMM OyMaramu, o000coOisieTcss OT UMYIIecTBa
VYIpaBisoOMEero ¥ UMyILIECTBA YUYpEAUTENs YIIPABICHUS, IIEPEIAaHHOIO YIIPABIAIOIEMY B CBS3H C
OCYILIECTBJICHUEM UM MHBIX BUJIOB I€ATEIBHOCTH.

4.10. lns XpaHEHUsI JCHEXKHBIX CPENICTB, HAXOIAIINXCA B JOBEPUTEIHLHOM YIIPABJICHUH, A
TaKXe MOJTY4YEHHBIX YTPaBISIONUM B IIPOLIECCE YIPABICHUS LIEHHBIMU OyMaramu, Y IpaBiistoIuit
UCIIONIb3YET OTAENbHBIM OaHKOBCKMM cueT. L{eHHble Oymaru y4uThIBAIOTCS Ha OTAEIIBHOM CueTe
JIeN0, UMEIOIIEM CTaTyC «CYET JENO JOBEPUTEIBHOIO YIIPABIIAIOLIECIO» U MPEIHAa3HAYEHHOM I
yudeTa IpaB Ha [IEeHHbIe OyMaru, HaXO/AIIMecs B JOBEPUTEIbHOM YIIPABIICHUU.

4.11. Jloxozpl, MOJY4E€HHBIE B IPOLECCE JOBEPUTEIBLHOTO YIPABJICHUS, 3a4MCISIOTCS Ha
YKa3aHHBIE CUETa.

4.12. Tlepegaua uMyllecTBa B JIOBEpUTENBHOE YIpaBIEHUE HE BIEYET Iepexojia IpaB
COOCTBEHHOCTH Ha HETo OT YUpenuTesl yIpaBieHus K Y IpaBIsomEeMy.

4.13. JleHexxHble cpencTBa, IepeAaBaeMble B JIOBEPUTENBHOE YIPABICHHE Pa3HBIMU
YUpPEAUTEISIMU YIIPABJICHUS, a TaKXKe MOJyYeHHbIE B MPOIECCE YIPABJIECHUS LIEHHBIMH Oymaramu,
YUUTBIBAIOTCSI HAa OJHOM OAHKOBCKOM CYETe, OTKPBHITOM YMPaBJSAIOMUM I pPacdyeToB I10
OmnepanysaM, CBS3aHHBIM C YIPaBICHUEM HMYIIECTBOM Yupeautenel ympasiaeHusa. [Ipu stom
VYnpasmstomuii o0ecriedynBaeT BefieHne 000C00JIEHHOTO BHYTPEHHETO YyUeTa JeHEXHBIX CPEeJICTB MO0
KaxJ1oMy /[oroBopy 1OBEPUTEIBHOTO YIIPABICHUS.

4.14. llennsle Oymaru, TmepeJaBaeMble B JOBEPUTEIbHOE YIPABICHUE PA3HBIMU
VYypenutensMu ynpaBieHHs, a TakKe MOJydYeHHBIE B MPOIIecCe YNpaBiIeHUsS IIEHHBIMU OymMaramu,
YUUTBIBAIOTCS] HA OJTHOM JIUIIEBOM CYeTe (CueTe JIeTO), OTKPHITOM YTPaBISIOUINM JJIs ydeTa MpaB
Ha IleHHble Oymaru Yupenutenel ynpasieHus. [Ipu atom Ynopasnstomuil o0ecrieunBaeT BeJeHUE
000COOJIEHHOTO BHYTPEHHEr0 yd4eTa ILIEHHBIX OyMar mo Kaxjaomy JloroBopy IOBepHUTENBHOIO
YIIPABJICHUS.

4.15. B xauecTBe 0OBEKTOB JOBEPUTEIHHOIO YIPABICHUS MOTYT BBICTYIATh:

" JIeHEeXXHbIE Cpe/ICTBA, IpeJHa3HAYCHHbIE JJII MHBECTUPOBAHUS B LIEHHbIE OyMaru W/wiu
NoJIy4aeMble B IpoIiecce IEATeIbHOCTH 110 YIPABICHUIO IEHHBIMH OyMaramu;



" [IeHHbIe OymMaru, B TOM YHCJIE MOJTY4YE€HHBIE YTIPABISIONIMM B MPOLECCE AEATEIBHOCTU 110
YIPaBJIEHUIO [IECHHBIMU OymMaramu.

4.16. Ynpaisromuii BIpaBe B OTHOLUICHWHM HMYIIECTBA, MEPEAAHHOTO B JOBEPHUTEIHHOE
ylpaBJIeHUE, COBEPILATh JOObIE IOpUANYEecKHe U (DakTHUYecKue AEHCTBHUS B MHTEpecax KIMEHTa,
IIPEyCMOTPEHHBIE IEHCTBYIOINUM 3aKOHOAATEIbCTBOM.

4.17. VYupapinsriongi BIpaBe 3aKiarodaTh Ha (OHAOBBIX OHWpIKAX CpPOYHBIC JOTOBOPHI
(KOHTpPAKThI), 6a30BBIM aKTUBOM KOTOPBIX SBIIAIOTCS (DOHIOBBIC MHICKCHI, IICHHbIE OyMaru WiH
Jpyrue CpoUHbI€ TOrOBOPHI (KOHTPAKTHI). YTIPaBIAIOLIMM TakKe BIIpaBe 3aK/I04aTh JJOTOBOPHI HE
Ha TOpPrax OpraHU3aTOpPOB TOPTOBJIM HA PBIHKE IEHHBIX Oymar, HCIOJHEHHE O0SM3aTEeNbCTB IO
KOTOPBIM 3aBHCUT TOJIBKO OT M3MEHEHUS 1IeH Ha LIEHHble OyMaru WM OT U3MEHEHHUs 3HaueHUH
(OHJIOBBIX MH/IEKCOB, B TOM YHUCJIE JIOTOBOPHI, MPEAYCMATPHUBAIOIINE UCKIIOYUTEIBHO 005 3aHHOCTD
CTOPOH YIUIAYMBATh (YIUIATUTh) AE€HEKHbIE CYMMBbI B 3aBUCUMOCTH OT MU3MEHEHHs LI€H Ha LICHHbIE
Oymaru WiM OT M3MEHEHHUS 3HAa4eHUH (OHIOBBIX HHACKCOB (Janee - BHEOMPIKEBBIE CPOUYHBIC
JIOTOBOPBI (KOHTPAKTHI).

4.18. VYopapnsdoomuii  BlpaBe pa3sMeIlaTh JIEHEKHbIE CpPEJICTBA, HAXOSAIIMECS B
JIOBEPUTEIbHOM YIPABICHUH, a TaKXKe IOJyYEHHbIC YIPABJSIIOIMM B IPOLIECCE YIPaBICHUS
[EHHBIMH OyMmaramMu, Ha cYeTax M BO BKJIAJaXx B KPEIWUTHBIX OpTaHU3aIMsIX Ha CpPOK, He
IPEBBILIAOIINN KOJIMYECTBO JTHEH, 32 KOTOPOE CTOPOHBI JI0JKHBI YBEJIOMUTH APYT Apyra o0 oTKase
OT HAaCTOSIILIEr0 JOrOBOpA.

4.19. Cnenku ¢ mepeiaHHbIM B JIOBEpUTENBHOE YIPaBJIEHUE MUMYIIECTBOM Y IIPaBIISIOLINMA
COBEpIIAET OT COOCTBEHHOTO WMEHHW, YKa3blBasg IPU 3TOM, YTO OH JEHCTBYeT B KauecTBe
JIOBEPUTEIBHOIO YIPABISIOMIEr0. YKa3aHHOE YCJIOBHUE CUYUTAETCS COOJIIOJCHHBIM, €CIU IpU
COBEpILICHHUH JICHCTBUH, HE TPEOYIOIUX MMCbMEHHOTO 0(OpMIICHUS, Y IPABISIONIHNNA HHPOPMHUPYET
JPYryl0 CTOPOHY O TOM, 4YTO OH JACWCTBYET B KauecTBe J[OBEpUTENBHOIO YHPAaBIISAIOILIErO, a B
JOKYMEHTaX, COBEpIIAeMbIX B THCbMEHHOH (opme, Mociie HaWuMEHOBAaHHUS YIPABISIONIETO
nenaercs nomerka « /.Y .».

4.20. YnpaBisiomuid TMPHUCTYNaeT K HCIOJHEHHIO CBOMX OOS3aHHOCTEH MO YIPaBJICHHUIO
nepeAaHHbIM 10 J[oroBopy JOBEPUTENBHOTO YIPAaBIEHUS MMYILIECTBOM C MOMEHTa (PakTHUECKOU
nepegaun YupeauTeneM yIpaBieHHs 3TOro UMYIECTBa Y IPaBIIsAIOLIEMY.

4.21. VnpaBnsoomuil He OCYIIECTBISIET yNpaBleHUE LIEHHbBIMU OyMaraMu U JEHEXKHBIMH
CpEICTBAaMHU KJIMEHTa B CIIy4yae, €CJIM He OIpe/eJeH MHBECTULUOHHBIN Mpoduib, 1ub0 B ciydyae
OTCYTCTBUS COTJIacHs KJIMEHTa C yKa3aHHBIM MHBECTHUIIMOHHBIM NpoduieM. *

4.22. JlomyCTUMBIII PUCK HWHBECTHUIIMOHHOTO TMOpT(Qens KIMEeHTa, HE SBISAIOLIErocs
KBAJM(HULIUPOBAHHBIM HHBECTOPOM, 32 HHBECTULIMOHHBIA FOPU30HT C BEPOSITHOCTHIO 95 MPOIIEHTOB
JIOJIKEH COCTaBJIATh He Oosee 20 MpOLEHTOB CTOMMOCTH YKa3aHHOTO MHBECTHIIMOHHOTO TOPTQEs,
OIIPEACIIEHHON 110 COCTOSIHUIO HAa HA4aJI0 TOT0 HHBECTUILIMOHHOIO TOPU30HTA.

4.23. B cinydae ecinu pUCK KJIMEHTA CTall MPEBBIATH JIOMYCTUMBIM PUCK, ONpeAeNeHHbIH B
MHBECTULMOHHOM Npoduiie KINEHTa, YTNPaBIAOUIMA yBeJOMIseT 00 3TOM KIHEHTa HE MO3JHee
JTHS, CIIEJYIOLEro 3a JHEM BBISIBICHUS TaKOrO IPEBBILICHMS, B TMOPSAKE, COIJIACOBAHHOM C
KJIMEHTOM. B 3ToM ciyyae mo nHCbMEHHOMY TpeOOBaHMIO KIMEHTa YHIpaBJsAomUi 00s3aH
NPUBECTH YIpPaBICHHE IIEHHBIMA OyMaraMd W JEHEKHBIMH CpPEICTBAMH JTOTO KIMEHTa B
COOTBETCTBUE C €ro HMHBECTUIMOHHBIM mpoduiem. Ecin nucbMeHHOro TpeGOBaHUS KIMEHTa
IPUBECTU YTpaBICHHE LEHHBIMU OyMaraMM W JCHEKHBIMU CPEJICTBAMU B COOTBETCTBUE C €r0
MHBECTUIIMOHHBIM MpOQWIEM HE TMOCIEN0Bal0, 00S3aHHOCTh YTMPABIAIOMIETO MO MPHUBEICHHIO
yIpaBJIeHUs] IEHHBIMH OyMaraMu W JEHE)KHBIMH CPEICTBAMH KIHEHTa B COOTBETCTBHE C €ro
MHBECTUIIMOHHBIM NPOPUIIEM OTCYTCTBYET.

5. TpeOoBaHusI K XpPaHEHHIO JOKYMEHTOB

5.1. VYmpapnsiommid XpaHUT JOKYMEHT, COJEp KAl HWHBECTUIMOHHBIH NPOQHIb €ro
KIIMEHTa, JOKYMEHTbl U (Wiau) MHGOpPMAIMIO, Ha OCHOBAHMM KOTOPBIX OINpeEeNeH YKa3aHHBIN
MHBECTUILIMOHHBIN NMpo(duib, B TeUeHUE CpoKa JieicTBUs JJoroBopa JOBEpUTENBHOTO YIPABICHUS C
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3TUM KIIMEHTOM, a TAKXKE B TEUCHHE TPEX JIET CO JHS €r0 MpeKpalleHusl.

5.2. JIokyMeHTHI U 3anucu 00 MUMYIIECTBE, HaXOAIIEMCS B JOBEPUTEILHOM YIPABICHUH, U
00s13aTeIbCTBAX, MOUICKALIUX UCTIOTHEHHUIO 32 CYET 3TOT0 UMYIIECTBA (J1ajiee - MHBECTUIIMOHHBIM
noptdensb KIUEHTa), O €ro CTOMMOCTH, a TaKXe O CJIeJIKaX, COBEPIICHHBIX 3a CYET 3TOro
WHBECTUIIMOHHOTO MOpT(hEns, MOANe)KAaT XPAaHCHHIO B TEYCHHWE HE MEHEE IATH JIET C JAaThl UX
MOJIyYEHUS WIH COCTABIICHUS Y IPaBIISIOLIUM.

* VHBECTHIIMOHHBIH TOPH30HT IO JOTOBOpaM, 3aKJIIOYEHHBIM [0 BCTYIUICHHS B CHIIy HACTOSIIEH penakuuu
PernamenTa, uCUMCIAETCS CO IHS WCTEUEHHS CPOKa IPHBEIACHUS YIPABISAIOMNM JACATEIBHOCTH B COOTBETCTBHE C
tpeboBanusmu [lomoxxenus banka Poccnm ot 03.08.2015 r. Ne 482-T1. C yka3aHHOTO JHS OIPEIENsAeTCsS CTOUMOCTh
MHBECTHIMOHHOTO MOPT(EI KINCHTA, HE ABJIAIOLMIETOCS KBAIN(HUIMPOBAHHBIM MHBECTOPOM. PHCK KInMEHTa DOIKEH
cocTaBiAATh He Ooree, deM 20 MPOLIEHTOB CTOMMOCTH MHBECTHIIMOHHOTO MOPT(Es, ONpeeieHHON Ha TOT NeHb. [
TaKOTO PHCKa YCTaHOBJICHA BEPOSTHOCTH B 95 MPOIEHTOB, YNPABISIOMINI HE rapaHTUPYET KIMEHTY HE NpEBBIIICHHE
ero pucka. Coryacusi KIIMEHTa ¢ UHBECTUIIHOHHBIM NPO(GHIEM HE TpeOyeTcs..

5.3. Pacdetsl mokazarenei i pacKpeITHs HHGOpMAuK B cooTBeTCTBUHU ¢ 11.11.2 JloroBopa
JIOBEPUTENIBHOTO YIPABIEHUS XPAHATCA Y IPaBIISIIOIIMM B TEUEHUE IISITH JIET CO JHS IIPOU3BEACHUS
pacueTa TakuXx MokKasaresei.

5.4. Cpoku xpaneHus OTYETHOCTH YTPABIAIOIICTO, HAMPABICHHOW YYpEaUTEIIO
YOpaBJICHUs, 3aMeyaHusAxX  YupeauTens yOpaBieHuss 10 OTYETHOCTH, HaIpaBIEHHBIX
VYipasisomuM OTBETaxX Ha 3aMedaHus yka3zanbl B 171.11 HacTosiero Pernamenra

5.5. Cpoku XxpaHeHHS [OKYMEHTOB B Cllydae NpHU3HAHHUS YUpeIuTeNs yIpaBIeHUS
KBaJIM()ULIMPOBAHHBIM UHBECTOPOM OIpeeNeHbl B I1.7. /. HacTosero PeriamenTa.

6. Ilopsimoxk mnpucoennHenusi Kk J(oroBopy /10BepHUTEJLHOr0 YNpPaBJEHUS] M Mepegaqyu
HMYILIeCTBA

6.1. s npucoenuuenus kK JloroBopy AOBEPUTEILHOIO yIIPaBICHUs Y UpeInuTeNb YIPaBIeHUS
IIPEIOCTABIIAET Y IPABIAIOIIEMY:
* 3asieHue o npucoequHenuu Kk JJorosopy (Ilpunoxenue 2);
* AHKeTy JuIi ONpe/ieleHNs] UHBECTULIMOHHOTO IPOQHIIS;
* HuBectunmonnyto aexiapanuio (Ilpunoxenue 1);
» Jlexnapaiuio 0 pUCKax, CBI3aHHBIX C JJOBEPUTEIbHBIM YIPaBIEHUEM IIEHHBIMH Oymaramu
(ITpunoxenue 5);
* Askery yupenutens ynpasnenus (Ilpunoxenue 6,7);
* JIOKYMEHT, YAOCTOBEPSAIOINN JTUYHOCTD (1151 (PU3UUECKUX JIULT);
*  VYypeaurtenabHble JOKYMEHTHI (U1 FOPUIUYECKUX JIMIL).
U IIepelacT YPaBIAOLIEMY UMYILIECTBO B CPOKU U B MOPSIZIKE, YCTaHOBIEHHBIE /loroBopoM
JIOBEPUTENBHOTO YIIPaBICHHUS.

6.2. NmymecTBo, mepenaBaeMoe B JIOBEPUTEIBHOE YIpPABICHME, JIOJDKHO TPHHAIEKATh
VYupenurento ynpaBieHHsT Ha TIpaBe COOCTBEHHOCTH, OBITb CBOOOJHO OT 3ajora U HHBIX
00peMeHEeHUH B MOJIb3Y TPEThHX JIULL.

6.3. B moBepuTenbHOE yrpaBieHUE MPHHUMAETCS CIIETYIONIee HMYIIECTBO:

" JeHeXHble cpeacTBa B pyomsax Poccuiickoit ®expepaunu, mnpenHa3HAYEHHBbIE IS
WHBECTUPOBAHUS B LIEHHbIE OyMary;
" [IeHHbIe OyMaru, B COOTBETCTBUU C VIHBECTHIIMOHHOM JeKnapanuei.

6.4. MuHUMaNBHAsT CTOMMOCTh MMYIIECTBA, TIEPEAaBacMOro B JOBEPUTEILHOE YIIPaBIICHHE,
cocrasisier He MeHee 3 000 000 (Tpu MumnoHa) pyouieit.

6.5. MakcumainpHasi CTOMMOCTh MMYIIECTBA, ITEPEIaBaeMOTO B JIOBEPHUTEIHHOE YIPABICHHE,
HE OIpPaHUYUBACTCS.

6.6. llenHple Oymarn NPUHUMAIOTCS B JOBEPUTEIHHOE YIPABICHHE IO COTIACOBAHHIO C
VYopasmstomuM. IlepeueHb I1eHHBIX OyMar, NPUHUMAEMbIX B JIOBEpUTEIbHOE YIIPABICHHE,
onpezaensierca B MIHBECTULIMOHHON eKIapayu.




6.7. CTouMOCTh LIEHHBIX OyMar, mepefaBacMbIX B JIOBEPUTEIHHOE YIPABICHUE, TOJJICKUT
orieHke. OlLeHKa CTOMMOCTH LIEHHBIX OyMar Mpou3BOAUTCS COTJIacCHO MeToiKe OLIEHKH CTOMMOCTH
00bekTOB foBepuTeIbHOrO yrpasienus (I[lyakr 9 JloroBopa J0BEpUTEIBHOTO YIIPABICHUS).

6.8. Yupeaurtens ynpasieHus: 00s13yeTcs nepeaarb UMYyIIECTBO YIPABISIOLIEMY B TeUeHHE 3
(Tpex) pabGoumx nHeW ¢ parbl 3akiatoueHuss  JloroBopa noBepuTenbHOro ympasienus. llo
cornamnieHuo CTOPOH yKa3aHHBIA CPOK MOKeT ObITh mpoasieH a0 10 (ecstu) pabouynx aHEH, eciu
B JIOBEPUTEIILHOE yIIpaBIICHUE MEPEIA0TCA [IEHHbIE OyMaru.

6.9. JleHexHble cpeAcTBa, NpeJHA3HAUYCHHbIC Ui MHBECTHPOBAHUS B IICHHBbIE Oymaru,
nepeJaBaeMble B JIOBEPUTEIBHOE  YIPAaBJICHHUE, [EPEUUCISAIOTCS HAa  PACUETHBIM  CUET
VYupasnstomiero. [Ipuy 3ToM MOMeHTOM (aKTUYEeCKOW Mepefayd CUMTAeTCs JCHb 3a4MCICHUS
0O€3HAIMYHBIX JIEHEXKHBIX CPEACTB HAa PACUETHBIN CUET Y IIPABIISAIOLIETO.

6.10. Yyer mpaB Ha IieHHble OyMmaru, HaXOASIIMECS B JOBEPUTEILHOM YIIPaBICHUU,
OCYIIECTBIISICTCS JEMO3UTAPUSIMU WM PETUCTPATOPAMHU, SIBISIOIMMUCS IOPUIAYECKUMH JIMIIAMU B
COOTBETCTBUM €  3aKkoHojaTenbcTBOM  Poccuiickoit  @enmepanyii  WiM  MHOCTPAHHBIMHU
OpraHu3aIMsIMHU, BKIIOYCHHBIMU B IEPEYEHb WHOCTPAHHBIX OpPraHU3allUid, OCYIIECTBISIOMNX YUET
1paB Ha IICHHBIE OymMarv, B COOTBETCTBUM C IyHKTOM 9 ctatbu 51.1 ®denepanbHoro 3akona «O
PBIHKE LIEHHBIX Oymar.

7. YnpaBJ/jieHue HeHHbIMH OymMaramMm 4 JeHeKHBIMHU CpPeICTBAMM, NMpPeIHA3HAYEHHbIMH sl
COBeplIeHHs CIeJIOK ¢ HEeHHbIMH OymMaramMu U (MJIH) 3aKJII0YeHHs 10rOBOPOB, SIBJISIIOLIUXCS
NMPOU3BOAHBIMH (PMHAHCOBLIMU MHCTPYMEHTAMHU

7.1. B cinyyae mopauu 3asBKM Ha OpPraHM30BaHHBIX TOPrax Ha 3aKJIIOYEHHUE JIOTOBOPOB,
00BEKTOM KOTOPBIX SIBISIOTCS II€HHble Oymaru, 3a CYeT HMMYIIECTBa HECKOJIbKUX KIHMEHTOB
JICHEeKHBIE 0053aTENILCTBA, BRITEKAIOIINE U3 TAKUX JIOTOBOPOB, UCIIOIHSIOTCS 32 CUET WU B MOJIB3Y
KaKIOr0 M3 YKa3aHHBIX KIUEHTOB B 00BEMeE, KOTOPBIN OIpeneseTcss UCXOs U3 CPeaHEH IeHbI
[IEHHOI Oymaru, B3BEIIEHHOHN O KOJIMYECTBY IIEHHBIX OyMar, MpuoOpeTaeMbIX MM OTUYXKITaEMBIX
0 IOTOBOpaM, 3aKJIIOYCHHBIM Ha OCHOBAHMH YKA3aHHOM 3asBKHU.

B ciyuae 3akimroueHHs] 10roBOpa, OOBEKTOM KOTOPOTO SIBJISIFOTCS LIEHHbIE Oymaru, 3a cuer
UMYIIECTBA HECKOJIbKUX KIIMEHTOB HE Ha OPraHU30BaHHBIX TOPrax JCHEKHbIE 00s3aTEeNbCTBA IO
TaKOMY JJOTOBOPY UCIIOJHSIIOTCS 3@ CUET WIH B MOJIb3Y KaKJI0T0 U3 YKa3aHHBIX KJIMEHTOB B 00bEME,
KOTOPBII onpezensieTcs UCXOAsl U3 LIeHbl OJTHOW IEHHOH OyMaru, pacCUMTaHHOW MCXOJs U3 ILIE€HbI
JIOTOBOpA M KOJIMYECTBA MPUOOPETAEMBIX WIIM OTUYXAAEMBIX LIEHHBIX OyMar 1o 3TOMy JOTOBOpY.

JloroBop, SBJISIOMIMNACS MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKJIIOUEH
TOJIBKO 3a CYeT OAHOoro kiueHra. [Ipm 3ToOM JomyckaeTcss 3aKiIlO4eHHE TaKoro JI0roBopa
VYpaBidOmKUM Ha OPraHM30BaHHBIX TOPrax Ha OCHOBAaHUM 3a8BKH, IIOJJAHHOM B HHTEpecax
HECKOJIbKUX KJIMEHTOB, Ha 3aKJIIOUEHUE HECKOJIbKUX JIOTOBOPOB, SIBISIOLIUXCS MPOU3BOJAHBIMHU
(MHAHCOBBIMU MHCTPYMEHTAMH, 32 CUET HECKOJIBKUX KIIMEHTOB.

[Ipnobperenne oHONW 1EeHHOW OyMaru WM 3aKIOYeHHE JO0roBOpa, SBISIOLIErOCs
INPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM, 3a CUeT HMYIIECTBa HECKOJIbKMX KIHEHTOB He
JIOTTYCKaeTCs, 3a HCKIIOUEHUEM CiIydasl, Korja HMYIIECTBO 3THUX KIHEHTOB, Haxojsuieecs B
JIOBEPUTEIBHOM YIPABJICHUH, IPUHAJICKUT UM Ha MpaBe 0011eil COOCTBEHHOCTH.

7.2. YupaBisiomuid He WMEET TMpaBa MNpHOOpeTaTh BEKCelNs, 3akKiaJHble M CKJIAACKHE
CBUJIETENIBLCTBA 33 CUET UMYIIECTBA, HAXOIALIETOCS B IOBEPUTEIBLHOM YIIPABIECHUH.

7.3. Ilpu ynpaBieHUH [IEHHBIMU OyMaraMu U JIEHE)KHBIMU CPEJCTBAMHU HECKOJIbKUX KIIMEHTOB
VYipasndomui IpeIIpuHUMAeT MEPHI M0 HEAOMYIIEHUIO YCTaHOBJIEHUS NPHOPUTETA MUHTEPECOB
OJIHOTO WJIM HECKOJIbKMX KIIMEHTOB HaJ MHTEpPECaMU JIPYruX KIMEHTOB. YTPaBISAIOLIUN 00s3aH
JIOBECTH 10 CBEJICHUS KJIMEHTOB BHYTPEHHUIN OKYMEHT, ONIPEIECISIFOIIMM MEPBI 110 HEIOMYLIEHUIO
YCTaHOBJICHUSI IPUOPUTETA UHTEPECOB OJHOTO MU HECKOJIbKUX KJIMEHTOB HaJl MHTEpECaMu JAPYTUX
KJIMEHTOB.

7.4. VYnpapnsiolui OCYUIECTBISET YIpaBJI€HWE LEHHbBIMH OyMaramMu U JEHEKHBIMHU
CpeICTBaMHU HECKOJBKUX KJIMEHTOB MO €AMHBIM MpaBUjiaM U MpUHIMIIAM (OPMHUPOBAHUS COCTAaBA U
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CTPYKTYpbl aKTHBOB, HaXOZSIIMXCS B JIOBEPUTEIBHOM YIpaBICHUM (CTaHIApPTHAs CTPATErus
ynpasieHus). Jns yka3aHHBIX KJIMEHTOB OIPENeNeH €AMHBbIM HWHBECTUIMOHHBIA MpOoQuiIb
(craHmapTHBI  MHBECTUIMOHHBIA  mpodwmib). CraHAapTHBI  WHBECTULMOHHBIA  TPOQUIH
onpenensercss B cooTBeTcTBUM ¢ IlopsakoM ompeneneHus YNpaBisiOLMM HHBECTHLIMOHHOIO
npoduIs KJIMEHTa TOBEPUTEIHHOTO YIIPABICHHUS [IEHHBIMU OyMaramu.

7.5. Jna uened OLIEHKM CTOUMOCTH OOBEKTOB JOBEPUTENBHOTO YIPABICHUS KIMEHTA
(mepeaHHbIX KJIIMEHTOM B JIOBEPUTEIBHOE YIPABICHHUE, a TAKXKE HAXOASIIUXCS B JOBEPUTEIBHOM
ylpaBjieHu 110 /loroBopy J0BEpUTENIBHOTO YIpPaBIeHUs) YTPaBISIIOMUN ONpesnenseT CTOUMOCTh
O0OBEKTOB  JIOBEPUTENBHOIO  YIpaBICHHUS 1O METOAUKE OIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTEIBHOIO YIIPABJICHHUS.

7.6. YIpaBisIONIHiA OCYIIECTBIISIET ITpaBa 1Mo EHHbIM OymaramM B cooTBeTcTBUU ¢ [TonmuTukoit
OCYILECTBJICHHSI I1PaB 10 LIEHHBIM Oymaram.

7.7. OcOOEHHOCTH TPU3HAHUS Y UpEAUTEINS YIPaBICHUS KBATH(DUIIMPOBAHHBIM HHBECTOPOM.

7.7.1. B cnyyae mpuUHATHA peEUICHUS O NPHU3HAHUM KIMEHTa - (U3UYECKOTO JIHUIA
KBAJTHM(HUIMPOBAHHBIM WHBECTOPOM YTIPABIAIONINI HE MO3JHEE OJHOTO pabodero JHs IOCie THS
BKJIIOYEHUSI KIMEHTa B PEeCTp JMI, MPU3HAHHBIX KBaJU(UIMPOBAHHBIMU HHBECTOPAMH,
UHPOPMHPYET KIMEHTA O TIOCIECTBUAX MPU3HAHUS €ro KBAJHU(PHUIUPOBAHHBIM HHBECTOPOM ITyTEM
HanpaBiieHus: yBenomJieHHs 1o Qopme, ycraHosiaeHHOH Ilpunoxenunem Ne 11 k Hacrosmemy
Pernamenty (mamee - yBeZOMIIGHHE O TIOCIEACTBUSIX MPHU3HAHUS (PU3MUECKOTO JIMIA
KBAJM(PHULUPOBAHHBIM HHBECTOPOM).

7.7.2. YBegoMIIeHHE O TIOCIEACTBHSIX MPU3HAHUS (PU3MUECKOTO JUIAa KBATH(DUITUPOBAHHBIM
MHBECTOPOM JIOJDKHO COJIEPKaTh CIEAYIOUIYI0 HHPOPMALIUIO:

® 0O TOM, YTO MPUOOPETEHHE IEHHBbIX OyMar M 3aKJIIOYEHUE JO0TOBOPOB, SBIISIFOIIMXCS
NPOM3BOIHBIMU (DUHAHCOBBIMUA MHCTPYMEHTAaMH, B OTHOIICHHH KOTOPBHIX KIUEHT MPH3HAH
KBAJM(PHULIUPOBAHHBIM UHBECTOPOM, CBSI3aHO C IOBBILICHHBIMUA PUCKAMU;

e 0 MpaBe KJIMEHTa NOJaTh 3asBJICHUE YTNPABIAIOLIEMY 00 MCKIIIOUEHUHU €0 U3 PEecTpa JIUIL,
IPU3HAHHBIX KBAJU(UIMPOBAHHBIMU HMHBECTOpaMHM, M 00 yTpare B 3TOM Ciydae
VYHpaBisomyuM BO3MOKHOCTH 33 CUET KIIMEHTa MpuoOpeTaTh IeHHbIe OyMard U 3aKito4yarhb
JIOTOBOPBI, SIBJISIOIIMECS MPOU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAaMH, B OTHOLICHHU
KOTOPBIX KJIMEHT ObUT IpU3HAH Y IPABIISIONINM KBATH(PUIIMPOBAHHBIM HHBECTOPOM;

e 0 crnocobe U popMe HampaBiIeHUs KIUEHTOM YIIPaBIAIOLIEMY 3asBICHUS 00 HMCKIIOUEHUH
U3 peecTpa JIUL], MIPU3HAHHBIX KBAIU(UIIMPOBAHHBIMUA UHBECTOPAMH.

7.7.3. YBenoMIIeHHE O TIOCIEICTBHSIX MPU3HAHUS (PU3MUECKOTO JTUIA KBATH(DUITUPOBAHHBIM
UHBECTOPOM I10 YCMOTPEHHIO YTIPABIAIOLIET0 MOMUMO MH()OPMAIUK, YKa3aHHOW B MyHKTe 7.7.2.
HacTodAlero PermamenTa MOXeT coJepKaTh MHYIO JTOMOJHUTEIbHYIO HHPOPMAIIUIO, CBA3AHHYIO C
NpU3HAHUEM (PU3MUECKOro JHIA KBaJU(HUIMPOBAHHBIM HWHBECTOPOM, NPH YCJIOBUH, YTO Takas
JIOTIOJTHUTENIbHAST UHPOpMAIMs HE HCKakaeT MHPOpPMAIUIO, MPEICTaBISIEMYI0 B COOTBETCTBUU C
TpeOoBaHUAMH MyHKTa 7.7.2. HacToswIero PernaMenTa. YBeqoMJIeHHE O OCIEICTBUAX NPU3HAHUS
(¢u3MYECKOro JHIa KBATU(PHUIMPOBAHHBIM MHBECTOPOM IO YCMOTPEHHUIO YTPABISIOLIETO MOXKET
ObITh OOBETUHEHO B OJIUH JOKYMEHT C YBEJOMJIEHHEM O NPHUHATUU PELIeHHs O MPU3HAHUM JIUIa
KBaJIM()ULIPOBAHHBIM UHBECTOPOM.

7.7.4. YrpaBisiomuil HanpaysieT YBEJOMJICHHE O MOCIEACTBUAX MPU3HAHUSA (PU3UUECKOTO
auna  KBAIM(QUIMPOBAHHBIM ~ MHBECTOPOM  CIIOCOOOM,  YCTAHOBJIGHHBIM  JIOKYMEHTOM
VYiopasndmoomero, coAepXalluM — MOPSAOK  IPHUHATHA  pEUIeHWsT O  IpU3HAHUM  JIMIA
KBaJIM(ULIMPOBAHHBIM HWHBECTOPOM, KOTOPBIA JTOJKEH MO3BOJIATH 3aUKCHpOBaTh (hakT, 1aTy U
BpEM:I HAIIPABJICHMSI YKa3aHHOT'O YBEIOMJICHUS.

7.7.5. YrpaBisronii He MEHEee OJHOTO pa3a B ToJl MHPOPMUPYET KIUEHTa — (Pu3nIecKoe
JMIO0, TPU3HAHHOE WM KBAIM(UIIMPOBAHHBIM HHBECTOPOM, O €ro IpaBe NOoJaTh 3asBICHHE
VropapnsdomeMy 00 HMCKIIOUEHHH W3 peecTpa JHI, MPU3HAHHBIX KBaTHU(PHUIIMPOBAHHBIMU
MHBECTOPaMHU, ITyTEM JIOBE/IEHU JI0 CBEACHUS KIMEHTA cienyoneil nHdopMariu:

e 0 MpaBe KJIMEHTa MOoJaTh 3asBiIeHHE YTNPaBIAIOUEMy 00 HCKIIIOUEHUHU €r0 U3 PeecTpa JIHIL,
NPU3HAHHBIX KBATHM(QHUIMPOBAHHBIMA HWHBECTOpaMH, M 00 yTpare B JTOM Ciydae
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VYpaBisiomyuM BO3MOKHOCTH 33 CUET KIMEHTa MpuoOpeTaTh IEHHbIe OyMard U 3aKjito4yarhb
JIOTOBOPBI, SIBJISIFOIMECS MPOU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, B OTHOLICHUU
KOTOPBIX KJIMEHT ObUT MpU3HAH Y IPABISIONIMM KBATH(PHUIMPOBAHHBIM HHBECTOPOM;

e 0 crnocobe U popMe HampaBIeHUS KIMEHTOM YIIPABIAIOLIEMY 3asBJICHUSA 00 HMCKIFOUYEHUU

U3 peecTpa JIUL], MIPU3HAHHBIX KBATU(UIIUPOBAHHBIMUA HHBECTOPAMH.

7.7.6. Ypapistomuil JOBOJUT 10 CBEJECHUS KIMEHTAa MH()OPMAIUIO, YKA3aHHYIO B ITyHKTE
7.7.5 nacrosmero PernamenTa, myTeM ee pa3MeleHus Ha CBOeM caiite B ceTd «VHTepHeT» Wi 1o
YCMOTPEHHIO YIIPABJSAIOIIEr0 MHBIM CIIOCOOOM, YCTAHOBJICHHBIM JOKYMEHTOM YIIpaBIISIOLIETO,
COJIepIKALIIM TTOPSIOK MPUHATHS PEIICHHUs O MPU3HAHUY JIMIA KBATH(DUIIUPOBAHHBIM HHBECTOPOM,
KOTODPBII JIOJKEH MO3BOJATH 3aUKCUPOBaTh (DaKT, JaTy M BpeMsl NPEJOCTaBIICHUS yKa3aHHOMN
uHpOpMaLnH.

7.7.7. Ypapistomuili XpaHUT yBEJOMJIEHHUE O MTOCIIEACTBUAX MTPU3HAHUSA (PU3NYECKOT0 JInLa
KBAJTM(HUIMPOBAHHBIM WHBECTOPOM, a TaKKe HH(OPMAIHIO, MOATBEPKIAONIYI0 (akT, AaTy H
BpEeMsl HalpaBJIEHUS KJIMEHTY COOTBETCTBYIOLIETO YBEIOMJICHHMsS HE MEHee Tpex JIeT C JaThl
IpeKpaleHus JOr0BOPa C KIMEHTOM.

VYnpaisromuii XpaHuT UH(OpPMAIHIO, MOATBEPKAAOLIYI0 (DAKT, 1aTy U BpeMs J0BEIECHUS
JI0 CBEJICHUS KIIMEeHTa HH(pOopMaIum, yka3aHHOH B IyHKTe 7.7.5 Hacrosmero PerinamenTa, He MeHee
TPEX JIET € AaThl IPEKpAILEeHHs JOTOBOPA C KIIMEHTOM.

VYnpasistromuii 00s3aH 00€CcneunTh 3alUTy WHPOPMALUY, YKa3aHHOH B a03alax IepBOM H
BTOPOM HACTOSIILIEr0 IYHKTA, B COOTBETCTBUM C TpPeOOBaHUSMHU 3aKOHOJATeNbCcTBa Poccuiickoit
®deneparun, B TOM 4MCiIe HOPMATUBHBIX akToB banka Poccun.

8. IlpaBa u od6s3anHocTH CTOPOH

8.1. KineHT umMeer npagno:

8.1.1. 3ampammBaTh M MOJydYaTh OT YTPaBISIOMEro HHPOpMaLuio 00 00pamieHny EHHBIX
Oymar u cenieHusi 00 YmpasismomieM coriacHo cT. 6 @enepanbHoro 3akoHa ot 05.03.1999r. Ne 46-
@3 «O 3amuTe NpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymary.

8.1.2. B cpoku, mpenycMoTpeHHbIE J[OrOBOpOM [OBEpUTEIHHOTO YIMPABICHHS, IMOJIy4aTh
OTYETHI YTIPABIISAIONIETO O XO/I€ JIOBEPUTEIHLHOTO YIIPABICHUS.

8.1.3. B m1060if MOMEHT JOCPOYHO pPacTOpPrHyTh JIOTOBOp TOBEPUTENHHOTO YIPaBICHUS
W/WIM TOTpe0OBaTh BO3BpaTa HMMYIIECTBA, NMEPEIAHHOTO MM B JOBEPUTEIILHOE YIpaBIICHHUE, 3a
BBIUETOM BO3HATPAKICHUS Y IPABISAIONIETO U MOHECEHHBIX Y IPABIISAIONIUM PACXO/IOB.

8.1.4. [lucbMeHHO MOTpeOOBaTh YIPABIIAIOIIErO IPUBECTH yIpaBICHUE EHHBIMU OyMaramu
U JICHe)KHBIMHU CPEJICTBAMU B COOTBETCTBHE C €r0 MHBECTUIIMOHHBIM MpOoQUIeM B clydae, eciu
Ypapisiomuid yBEIOMUI KIHMEHTa O TOM, 9YTO €r0 PHUCK TMPEBBIMIACT JOMYCTUMBIA PHUCK,
OTIpe/IeNIEHHBII B €r0 HHBECTUIIMOHHOM MPOoQuIIe.

8.2. KiimeHT 00s13aH:

8.2.1. CoOmtonaTh MOPSAIOK, CPOKHM M YCIOBHS IEpelAayd HMMYIIECTBA B JIOBEPUTEITHHOE
yIpaBJieHHUE, IPETYCMOTPEHHBIE J[0TOBOPOM JIOBEPUTEILHOTO YIIPABICHUS;

8.2.2. Ha ycnoBusx [loroBopa JOBEpUTENBHOIO YIPABIEHUS BBHIIJIAUMBATH Y MPABISIONIEMY
BO3ZHArpaXJCHWE 3a JIOBEPHUTEIHHOE YIPABICHHE W BO3MEMIATh PAcXOMdbl, ITOHECCHHBIC
YpaBasiomuM Mpyu OCYIIECTBICHUN JOBEPUTENHLHOTO YIIPABICHUS.

8.23. B cmydac HE0oOXOIUMOCTH TIPEJOCTAaBUTh YTPABISAIONIEMY BCE TpeOyeMble
JIOBEPEHHOCTH U UHBIC JOKYMEHTHI.

8.2.4. YBenoMiaTh YTPABIAIONIETO O CBOMX TNPETEH3HSX, €CIM TaKOBBIE HWMEIOTCS, II0
ucnonHeHnto JloroBopa MOBEpUTENHHOTO YIpaBlieHUs B MuUchbMeHHOM BHie B TedeHue 3 (Tpex)
paboumx JHEHW CO JHSA TOJNyYeHHUS OTYCTHBIX JOKYMEHTOB B TIOPSIKE, ONpeaesieHHOM B L1l
HacTosiero Pernamenra.

8.2.5. HesamemmrensHo coo0maTs YHpaBisiomieMy 000 BCeX M3MEHCHHSIX CBOHX
PEKBHU3UTOB U TTOYTOBOTO ajpeca.

8.3. Ympapisronuii UMeeT ImpaBo:
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8.3.1. CamocTosTensHO, O3 COrIaCOBAaHMUs C KIIMEHTOM, OCYLIECTBIATh B MHTEpECcax KIMEHTa
B IIpefenax, MpeIyCMOTPEHHBIX 3aKOHOM M J[OroBOpOM [1OBEpUTENBHOIO YIPABICHMS, MpaBa
BJIAJICHHSI, TT0JIb30BAHMS M PACIIOPSKEHUS B OTHOIIEHUH MMYILECTBA, MEPEAAHHOTO €My KIHEHTOM,
a TaKKe B OTHOLICHUM MMYIIECTBA, [OJIyYEHHOI'O B IPOLIECCE OCYLIECTBIEHUS JJOBEPUTEIBHOTO
yIIpaBJICHUSL.

8.3.2. 3akononarenscTtBo Poccuiickoit denepanuu HEe OrpaHWYMBACT YTPABISIONIETO B
COBEpPILEHUH KAKHX-JIMOO CIEJIOK MPU OCYLIECTBICHUN AOBEPUTEIHLHOTO YIPABICHUS B MHTEpEcax
KJIMEHTa, NpU 3TOM YMPaBIAOLMI 00s3aH NPOSIBIATH JOJDKHYI 3a00TJIMBOCTh 00 MHTEpecax
BBITOJIOTIPHOOpETATENST WIM YYPEAUTENsl YIPABJICHUS; NPU YIPABICHUM IICHHBIMH Oymaramu
JICHEKHBIMU CPEACTBAMHU HECKOJBKUX KJIMEHTOB MpPEIIPUHUMATh, MPEAYCMOTPEHHBIE ITYHKTOM
8.5.2 Pernamenra.

8.3.3. IlpuBnekarp i BBINOJHEHHS OTAENbHBIX JEMCTBUH IO  OCYILECTBIICHUIO
JIOBEPHUTEIBHOTO YIPABICHHS TPETHUX JIUL, TIPH 3TOM Y IIPABIISIOUINIA OTBEUAET 3a ICHCTBHS TaKHX
JIMIL KaK 32 CBOU COOCTBEHHBIE.

8.3.4. OcymecTBisATh TO IEHHBIM Oymaram, SBISIOIIUMCS OOBEKTOM JOBEPUTEIBHOTO
yIpaBJIeHUs], [IPABO T0JI0CA Ha 001eM cOOpaHUU BIIAJIEIbLEB LIEHHBIX OyMar.

8.3.5. Jlns 3amuThl mMpaB Ha MMYIIECTBO, HAXOsIIeecs B IOBEPHUTEIHHOM YIPABICHHH,
TpeOOBaTh YCTPAHEHMsI HApYILIEHUs €ro Ipas.

8.3.6. ITlomyuaTh BO3HArpaXKA€HWE M BO3MELICHHE pACXOJOB B CPOKM U Ha YCJIOBUSX,
IPEIYyCMOTPEHHBIX J{0roBOpOM J1OBEpUTENBHOIO YIIPaBICHUs, MyTeM YJIepXKaHHUsS U3 UMYIIECTBa
Yupenurens ynpaBiaeHUst HEOOXOAUMBIX JIIsl BRITUIATHI BOSHATPAXKICHHS CYMM.

8.4. Ypasusromuii He BIpase:

8.4.1. OTuyxnaTe NpUHAICKALNINEC YUPETUTEIIO YIPABICHUS OOBEKTHI JIOBEPUTEIHHOTO
yIpaBJIeHUs B COCTaB MMYILECTBAa YIPABJIAIOIIErO, B COCTaB MMYIIECTBA aKIMOHEPOB
VYnpasmstomero, ad@UIMPOBaHHBIX JHIl YTPABISIONIETO WJIM B COCTAaB HMMYIIECTBA JAPYTHX
VYupenuteneil ynpaBieHMs, HaXOIALIErocs Yy HEro B JOBEPUTENBHOM YIPABICHUHU, 3a
UCKJTFOUEHHEM BO3HATPAXKACHUS M PACX0I0B Y IPABIISIFOIIETO.

8.4.2. OtuyxnaTeh B COCTaB HMMYIIECTBA, HAXOJALIETOCSs B JOBEPUTEIBHOM YIPABICHUH,
COOCTBEHHOE MMYIIECTBO, 3a HWCKIIOUYEHHEM CJIy4aeB, MPEIyCMOTPEHHBIX 3aKOHOJATEIHCTBOM
Poccuiickoit denepaiumu.

8.4.3. OtuyxnaTe B COCTaB MMYIIECTBA, HAXOMAALIETOCS B JOBEPHUTEIHHOM YIPABICHHH,
UMYIIECTBO KOMHUTEHTa (IIpUHLUIANA, JOBEPHUTENs) BO HCIOJIHEHUE JIOTOBOpPA KOMMCCUHU
(are’TCcKoro A0roBopa, A0rOBOpa MOPYUYECHHUS), B CIydae eciau Y IPaBISIONUI IEHHBIME OymMaraMmu
OJTHOBPEMEHHO SBIISIETCS KOMHUCCHOHEPOM (areHTOM, IOBEPEHHBIM) IO YKa3aHHOMY JIOTOBOPY.

8.4.4. OtuyxnaTh WMYIIECTBO, HAXOJSIICTOCS B JIOBEPUTEIFHOM YIPABICHHWH, B COCTaB
UMYIIeCTBa KOMUTEHTa (TpUHIMIIANA, JOBEPUTEN) BO HCIOJIHEHHE JOrOoBOpa KOMHMCCUHU
(areHTCKOro JO0TrOBOpa, JOTOBOpa MOPYYEHHs), B CIy4ae €ClIH YTPaBISIOMUN OJHOBPEMEHHO
SBJISIETCS KOMHCCHOHEPOM (areHTOM, ITOBEPEHHBIM) 110 YKa3aHHOMY JIOTOBODY.

8.4.5. Hcmonp30BaTh HMMYIIECTBO, IEpPEIaHHOE B JOBEPHUTEIHHOE YIIPABICHUE OJHUM
KJIMEHTOM, JUIsl MCIOJIHEHUs 0053aTeNIbCTB U3 JIOTOBOPOB  JIOBEPUTENBHOIO  YIPABJICHUS,
3aKJIIOYCHHBIX C JPYTUMH KJIMEHTaMH, COOCTBEHHBIX 00s3aTeNbCTB YTPABISIOMIETO WIH
00513aTeNIbCTB TPETHHX JIUL.

8.4.6. Comepmarb caelKd C OOBEKTaAMH JOBEPUTEIHHOTO VIIPABICHUS C HapyIICHHEM
YCIIOBHI JOrOBOpA IOBEPUTEIHLHOTO YIIPABICHHS.

8.4.7. Be3BO3ME3THO OTUYX/IaTh UMYIIECTBO KIMEHTA, 3a UCKIIFOUCHUEM BO3HATPKICHUS W
pacxoJ0B YIpaBJIsIoILEro.

8.4.8. JlaBaTh Kakue-MHOO rapaHTHH M oOeImaHus o Oyaymeit 3pHEKTUBHOCTH U JOXOIHOCTH
yIpaBJIeHUs] IEHHBIMH OyMaramu, B TOM YHMCJI€ OCHOBaHHbIE Ha MH(OPMAIMHM O pe3ylbTaTax €ro
JeSITETHHOCTH B TIPOIILIIOM.

8.4.9. OTuyxkaaTh UMYIIECTBO, HAXOASIIEECS B JOBEPUTEIHHOM YIIPABJIECHUH, IO IOTOBOPaM,
NpeIyCMaTPUBAIOIINM OTCPOUYKY WJIM PAcCpPOYKy IUIaTeka OoJjiee 4eM CPOK, YCTaHOBIICHHBIH B
JloroBope JOBEpPUTENBHOTO YIIpaBJIEHHs, 32 KOTOPbII CTOPOHBI JOJDKHBI YBEAOMUTH APYT Apyra o0
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oTkaze oT JloroBopa IOBEpUTEIHHOTO YIPABICHUS, 32 UCKIIOYCHUEM OUPIKEBBIX U BHEOUPIKEBBIX
CPOYHBIX IOTOBOPOB (KOHTPAKTOB).

8.5. Ynpasusromuii 06s13aH:

8.5.1. OcyuiecTBIATh ylpaBiIeHUE NepEeJaHHbIM €My HMYILECTBOM B HHTEpecax yUpeauTes
yIpaBJIEHUS] WM BBITOJONPHOOpETATEeNsd, a TaKKe TMPOSIBIATh JOJDKHYIO 3a00TIMBOCTH 00
UHTEepecax YIpeAnuTess yIpaBlieHus (BBIrOI0IPUOOpeTaTes).

8.5.2. IlpenmpuHuMaTh MEpHl MO HEIONMYIICHHIO YCTAHOBJICHUS MPUOPUTETa HHTEPECOB
OJIHOTO WJIM HECKOJbKUX KIIMEHTOB HAJ HHTEPECAMHU JIPYTUX KIUEHTOB IPH YIPABICHUM LIEHHBIMU
OymaramMu M JCHEXHBIMH CPEACTBAMHU HECKOJBKUX KIMEHTOB. be3ycinoBHO coOmomath B CBOEH
NESITeIbHOCTH IPUHLUI IPUOPUTETA UHTEPECOB KIIMEHTA HaJl COOCTBEHHBIMU UHTEPECAMHU.

8.5.3. Hcnonp30Barh enuHYIO A BCEX KIMEHTOB METOAMKY OLEHKHM CTOMMOCTH OOBEKTOB
JIOBEPUTEIIBHOTO YIPABICHUS IIPU YKa3aHUM UX OLIECHOUYHOM CTOMMOCTH B OTYETE O JIEATEIIbHOCTH
VYIIpaBiisomero Mo ynpasjieHUIO IEHHbIMUA OyMaramu.

8.5.4. O60cOONTH MMYIIECTBO YUPEAUTENSI YIPABICHUs, HAXOJAIIEECS B JIOBEPUTEIHHOM
yIIpaBJIEHUH, a TaK)Ke MOJYyYeHHOEe YTPABISIONIMM B IpOIEcce YIPaBIeHHs LIEHHBIMH Oymaramu,
OT COOCTBEHHOTO MMYILIECTBA W HUMYIIECTBA YUYPEAMTENsl YINPaABJICHUS, IEPEIaHHOIO
VYnpasisiomeMy B CBS3H C OCYIIECTBIEHUEM MM HWHBIX BUIOB JIEATEILHOCTH, M BECTH Pa3elIbHBIN
y4eT COOCTBEHHOr0 MMYILECTBA U UMYIECTBA yupenuTens ynpasienus. [Ipu stom Ynpasnstommii
00s13aH oOecrieunTh BeleHHe 000COOJICHHOTO BHYTPEHHErO Y4eTa JICHEXKHBIX CPEIICTB U IICHHBIX
Oymar no kaxjaomy J[oroBopy 10BepUTENBHOIO YIIPABICHHUSL.

8.5.5. Ilpu ocymIecTBICHNN JOBEPUTEIBHOTO YIIPABICHUS CTPOTO NPUICPKUBATHCS YCIOBHIA,
COIVIACOBAHHBIX C YUpPEIUTENIEM YIPABICHUS 110 YIPABICHUIO IEHEKHBIMU CPEACTBAMU M LIEHHBIMU
OyMarami (I10JI0’KEHUH MHBECTUIIMOHHON JIeKIapalun).

8.5.6. B ciyuae HapymeHus YHOpaBiSIOIUM JIIOOOIO U3 COINIACOBAaHHBIX C YUpeaUTEIeM
yIIpaBJICHUS] YCJOBUH, €CIM COOTBETCTBYIOLIEEC HAPYIICHUE SBISIETCS DPE3YyIbTaTOM JeHCTBUI
VYrpasisioniero, Y npapistoliuii 00513aH yCTpaHUTh TaKoe HapylIeHHEe B TeUeHHUE 5 pabouunx AHEH ¢
MOMEHTA HapyIICHHUS.

8.5.7. B cinydae HapymeHus YHpaBJSIOIUM JIIOOOIO U3 COINIACOBAaHHBIX C YUpeaUTEIeM
yIIpaBJICHUS] YCIOBHW, €CIH COOTBETCTBYIOILIEEC HApPYLICHHWE HE SBISIETCS PE3YJIbTAaTOM JCHCTBHIA
VYrpasisionero, Ynpasisonil o0s3aH yCTpaHUTh Takoe HapyuieHue B TedeHue 30 1HEH c
MOMEHTA HapyIICHHUS.

8.5.8. YBenoMuTh KIMEHTa CIIOCOOOM, MPeAyCMOTPEHHBIM JIoroBOpOM JOBEPUTENHHOTO
yIpaBieHUs, 00 YMEHBIICHHH CTOMMOCTH HMYIIECTBA, HAXOMAALIETOCS B JIOBEPUTEIHHOM
ynpasieHuu, Ha 20% u Gojee MO CPaBHEHUIO CO CTOMMOCTBIO MMYILIECTBA, B COOTBETCTBUH C
MOCTETHUM  OTYETOM  YIPABISIONIETO, HANpaBIEHHBIM KIMEHTY (0e3 yd4era CpejacTs,
BO3BPALIEHHBIX YIIPABISIOMIUM KIUEHTY MO €ro TpeOOBaHUIO, U CPEACTB, BHECEHHBIX KIMEHTOM, C
JaThl HANpaBJICHUS KIUEHTY TIOCIETHET0 OTYeTa), a TaKKe MPHYNHAX COOTBETCTBYIOIIETO
YMEHBIICHUs. YBEJOMJICHUE HAlpaBisgeTcsl HE Mo3/Hee pabodero AHs, CIEAYIOLIEro 3a JHEM,
KOTJIa MTPOU30IIIIO COOTBETCTBYIOIIEE U3MEHEHHE.

8.5.9. YBenoMuTh KIMEHTa CIIOCOOOM, MPeAyCMOTPEHHBIM JI0roBOpOM JOBEPUTEIBHOTO
yIpaBieHUsi, 00 YMEHBIICHWH CTOMMOCTH HWMYIIECTBA, HAXOJIIIETOCS B JIOBEPUTEIHHOM
ynpasieHuu, Ha 50% u Gojee MO CPaBHEHHIO CO CTOMMOCTBIO MMYILECTBA, B COOTBETCTBUHU C
MOCIETHUM  OTYETOM  YTPAaBISIONIETO, HANpaBIEHHBIM KIMEHTY (0e3 yd4era CpeiacTs,
BO3BPALICHHBIX YIIPABISIONIUM KIUEHTY MO €ro TpeOOBaHUIO, U CPEICTB, BHECEHHBIX KIMEHTOM, C
JaThl HANpaBJICHUS KIUEHTY TIOCIETHET0 OTYeTa), a TaKKe MPHYNHAX COOTBETCTBYIOIIETO
YMEHBIICHUS. YBEJOMJICHUE HANpaBiIIeTCsl HE MOo3/1Hee pabodero AHs, CIEAYIOLIErO 3a JHEM,
KOT/Ia MMPOU30IILIIO0 COOTBETCTBYIOIIEE N3MEHEHHE.

8.5.10. YBemomHTh KJIMEHTa CIOCOOOM, MPEIyCMOTPEHHBIM J[OrOBOPOM OBEPHUTEIHLHOTIO
YIOpaBJICHHUS, O BHEOMPKEBOW WIJIM OWUPKEBOM CHENKE, 3aKIIOYCHHOW Ha OCHOBAHHMH aJPECHBIX
3a4BOK (Jajiee - TIeperoBOpHasl Cleika), KYIUIM/TIPOJaKu LEHHbIX OyMar, BKJIIOYEHHBIX B
KOTHPOBAJIBHBIN CITUCOK, 3a CYET CPEJACTB, HAXOAIIMXCS B JIOBEPUTEIHHOM YIpPABICHWHW, Ha
3aBEJJIOMO XY/IINX 110 CPABHEHHUIO C PHIHOYHBIMHU YCIIOBHSIX, 8 UMEHHO:
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0 CIIeNKe KYTUIH/TIPOJIaXKH IIEHHBIX Oymar 1o IieHe BBIIIE/HUXKE UYeM IeHa (CpeaHeB3BeIICHHAs
IIeHa) TaKOW K€ I[EHHON Oymaru, mo KOTOpOW BO3MOXXHO OBLIO OBl 3aKIIOUNTH OUpKEBYIO(BIC)
clenKy(M) KyIUTH/TIPOJaKH TaKOro e KOJMYecTBa IEHHBIX OyMar Ha TOprax OpraHu3aropa
TOPrOBIIM, YYACTHUKOM TOPIOB KOTOPOTO(bIX) sIBNIsieTCS YmpaBistouiuii (Opokep, 3aKIr0varomui
CHCIIKM B UHTEpecax YIpaBisIOlIEro), Ha OCHOBAaHMM BCTPeUHOM(BIX) Oe3aapecHOM(bIX)
AHOHUMHOM(BIX) 3asBKH(OK) B MOMEHT 3aKJIFOUCHHSI BHEOUPIKEBOU/TIEPETOBOPHOM C/IEIIKH;

0 CIENIKe KYIUTH/TIPOAaKU IEHHBIX Oymar 1o IeHe BBIIIe/HUKe 4eM Ha 1% 1o CpaBHEHHIO C
1eHOW (HamOOoJbIIeH U3 1IEH) 3aKPbITHS MPEIIIECTBYIONIET0 TOPrOBOTO JHS MO TaKOW K€ IEeHHOU
Oymare, pacKpbIBa€MOW OpraHM3aTOpoM(aMu) TOPrOBJIM, YYAaCTHUKOM TOPIOB KOTOPOTrO(bIX)
ABIIsIeTCS Y IpaBisomui (Opokep, 3aKIII0YatONINi CIeIKH B HHTepecax Y IPaBIISIONIEro), B cydae
3aKJIFOYCHHS BHEOUPIKEBOM CAETIKH /10 Hayajla TOPrOB TEKYIIETo JAHS;

0 CcJelIKe KYIUIH/IpOoAakd EeHHBIX Oymar mo LeHe Bblle/Huxke 4yeM Ha 1% 1o cpaBHEHHIO C
1eHON (HanOOoJbIel W3 1EeH) 3aKPBITUS TEKYIIEr0 TOPTOBOIO JIHS IO TaKOW ke IEeHHOH Oymare,
pacKpbIBaeMOl OpraHu3aTopoM(aMu) TOPrOBJIHM, YYACTHUKOM TOProB KOTOPOTO(bIX) SIBJISETCS
VYnpasnsromuid  (Opokep, 3aKIIOYAlONIMKA  CHIENKH B HMHTEpecax YTPaBIAOLIET0), B CiIydae
3aKIJIIOUEHUS] BHEOUPKEBOM CCNIKH 11OCIIE OKOHUYAHUSI TOPTOB TEKYILETO JHS.

YBenoMIIeHHE HAIpPaBIsieTCS HE TMO3/HEE OKOHYAHUS CIIEAYIOMIEro padouyero JHS 3a THEM
3aKJIIOUEHHUs] BHEOUPKEBOI/NIEPErOBOPHON CHENKH, YAOBIETBOPSIONICH BBIIIETIEPEUUCICHHBIM
YCIIOBHSIM.

TpeboBaHusi JAHHOTO MyHKTa HE MPUMEHSIOTCA B CIy4asX OTCYTCTBHS y OpraHu3aTopa(oB)
TOPTOBJIM, YYaCTHUKOM TOPTrOB KOTOPOTO(bIX) SIBJISECTCS YMPaBIAIOMINI (OpoKep, 3aKII0YarOIIHiA
CAENKU B MHTEpecax YMpaBisAIoUIero), HHPOpMaAIMU O LeHAX 3aKpPBITHS MO IIEHHBIM Oymaram, c
KOTOPBIMH ~ YTPaBJSIOIIMK  COBeplIal BHEOMpPIXKEBBIE CHENKH, a Takke wuHpopMamuum o
BCTpeUHOM(bIX) Oe3aapecHOM(bIX) AaHOHMMHOM(BIX) 3asBKH(aX) B MOMEHT 3aKJIIOUYCHUS
BHEOUPIKEBOW/TIEPETOBOPHOM CCIKH.

8.5.11. Ilo okOHYaHMHM CpOKa JEHCTBHsI W/WJIM PacTOp)KeHHH JloroBopa IOBEPUTEIHLHOTO
yIpaBJICHUS] TepeaaTh KIUEHTY HWMYIIECTBO, MEPEAaHHOE TOCICTHUM B JIOBEPUTEILHOE
yIpaBieHUE, U JT0XObl, MOJTYYSHHbIE B MPOIIECCE YIPABICHUS dTUM UMYILECTBOM, HE mo3aHee 10
(necaru) pabouux AHEH ¢ 10001 U3 yKa3aHHBIX JarT.

8.5.12. [IpenocTaBnsTh KIUEHTY WH(DOPMALIUIO U OTUETHI O JIEATEIHHOCTH YTPABISIONIETO B
MOPSI/IKE U CPOKH, TTPEyCMOTPEHHBIE J[0OTOBOPOM JOBEPUTEIBHOTO YIIPABICHUSI.

9. MeToauKa OLleHKH CTOUMOCTH 00LEKTOB HOBEPUTECIILHOIO YIIPABJICHUSA

9.1. IlepeueHb OOBEKTOB, MPUHMMAEMBIX B JOBEPUTEIBHOE YIPABICHUE, OIpPENIEICH B
MHBeCTULIMOHHON AEKIIapaliiH.

9.2. CroumMocTh 0OBEKTOB JIOBEPUTEIHHOTO YIIPABJIECHUS CKJIAJIbIBAETCS U3 CYMMBI JIEHEKHBIX
CPE/CTB U COBOKYIHOH CTOMMOCTH LIEHHBIX OyMar, mepeaaBaeMbIX B JOBEPUTEIbHOE YIpaBIECHUE
(HaXOIAIIMXCSI B IOBEPUTEIHLHOM YIIPaBJICHUN ).

9.3. Vmpapnsoummid NPOU3BOAUT JICHEXKHYIO OLEHKY IIeHHBIX Oymar Mo LeHaM,
packpbiBaeMbIM opranuzatopom Toprosiu [IAO «Mockosckas bupxka MMBB-PTCy.

9.4. B nemnsx [loroBopa 1OBEPUTEIBLHOTO YIIPABJICHUS IIOHATHE «PBIHOYHAS 1IEHA» TPAKTYETCS
B cootBercTBUU C [Ipukazom ®CDP ot 09.11.2010 N 10-65/m3-0 «O06 yrBepxaenun Ilopsaka
onpefieNieHus PbIHOYHOW IIeHbl IIEHHBIX OyMar, pacueTHOM IeHbl LEHHBIX Oymar, a Takke
npeenbHON TpaHuIlbl KoJeOaHUi PHIHOYHOM LIeHBI IIEHHBIX OyMar B nessx 23 rinassl Hamorosoro
kojekca Poccuiickoit deneparuny (B pen. [pukaza CDP Poccun ot 14.06.2012 N 12-42/n13-H).

9.5. lIpenBapuTenbHas OLlEHKa CTOMMOCTH IIEHHBIX Oymar, IPUHUMAEMBIX B JIOBEPUTEIHLHOE
yIpaBieHUe, MPOU3BOAUTCS MO MX PHIHOYHBIM II€HaM, CIOXHUBIIMMCS Ha TOprax OpraHu3aropa
TOPrOBJIM HA TIOCIEAHUHM TOPrOBBIM JEHb, MNPEALIESCTBYIOIIMM JAHIO 3aKirodeHus Jloroeopa
JIOBEPUTENIHHOTO yIIPABICHHUS.
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OxoHuaTenbHast OLIEHKAa CTOMMOCTH LIEHHBIX Oymar, IpUHUMAEMBIX B JIOBEPUTEIILHOE YIPABJICHUE,
IPOM3BOJUTCS 10 UX PBIHOYHBIM II€HAM, CIOKMBLIMMCS Ha TOprax OpraHu3aTropa TOProBJIM Ha
NOCJTETHUI TOPTOBBIM JI€Hb, NPEAUISCTBYIONUN JHIO 3aYUCIICHUS IIEHHBIX Oymar Ha CcueT
JloBEpUTENBHOTO YIPaBIISIIOILETO.

9.6. OmeHka CTOMMOCTH IIGHHBIX OyMmar, HaXOASIIUXCS B JIOBEPUTEIHLHOM YIPABICHHH,
IPOM3BOJUTCS 10 UX PBIHOYHBIM II€HAaM, CIIOKMBLIMMCS Ha TOprax OpraHu3aTropa TOProBJIM Ha
MOMEHT TaKO! OLICHKH.

9.7. B ciydae oTcyTcTBUS MH(OPMALIMU O PHIHOYHBIX LIEHAX LIEHHBIX Oymar, HaXOAALUXcs B
JIOBEPHUTEIHHOM YIPABICHUU, OLEHKA CTOMMOCTH LEHHBIX OyMmMar MpOU3BOAMUTCS IO IICHE
nproOpeTeHus, a B ciiydae OTCYTCTBUS TAKOBOM — 10 HOMUHAJIbHON CTOMMOCTH.

10. B03Harpamenne 1 BO3MEIIICHUE pacxoaoB anaBJmlomero

10.1. 3a oka3zanue ycayr no JloroBopy JOBEpUTENILHOTO YNPaBJIEHUS KIUEHT BBIILIAYMBAET
VYnpasisiomeMy BO3HarpaKJcHUe, a TaKKe BO3MEIIAET BCE HEOOXOAUMBIE PACXO/bl, IOHECEHHBIE
VYHpaBisioIUM B IPOLIECCE YIPABICHUS UMYILIECTBOM.

10.2. OT4eTHBIM MEPHUOIOM JUISI TIPEABAPUTEIBHOTO pacdeTa M yAEp KaHUsS BO3ZHATPAXKICHUS
Vnopasisomero sBiasercss kBapraid. OKOHYATENBHBIM pacdyeT U YAEp)KaHUE BO3HArpPaKICHUS
VYHpaBisromero oCymecTBISAIOTCS 0 UTOraM KaJIEHAAPHOIO roja JUOO0 B MOMEHT PacTOpPKEHUs
JloroBopa J0OBEpPUTENBHOTO YIPABJICHHUS HApacTAIOLUIMM HMTOTOM C MOCJIEAHEH M3 JaT: Haydauo
KaJIGH/IapHOTO To/1a 1100 aaTta 3aKiodeHust JloroBopa 10BEpUTEILHOTO YIIPABICHHS.

10.3. BosHnarpaxxaeHue VYIpaBisIOLIET0 COCTaBIsET 4YacTh OT MNPHOBUIM 3a BBIYETOM
HEOOXOJUMBIX pacxol0B, IOJYYEHHOH VYIpaBidlOIIMM OT CIEIOK B pamkax Jlorosopa
JIOBEPUTEIBHOIO YIPABJICHHUS.

10.4. TlpuObls A pacyeTa BO3HATPAXKIACHUS YTIPABISIONICTO BBIYUCIACTCS KaK Pa3HOCTH
MEXJy BaJOBOW MNPHUOBUIBIO, IOJYyYEHHOM B OTYETHOM HEpUOJie IO CYETy KIHEeHTa, W
H€06XOI{I/IMI)IMI/I pacxogaMu, CBA3aHHBIMH C IIPaBUJIAMH U YCIIOBUAMH OpraHu3alliid TOPTOB Ha
pBIHKE IIEHHBIX OyMmar.

B cymmy npulbiim A pacuera BO3HArpaKAeHHsl YMPaBISIOLIETO BKIIOYACTCS CyMMa
JUBHJICHI0B, 3aUMCIIEHHBIX HA CYET KIIMEHTA.

Cymma npubbUIM JUIsl pacueTa BO3HArPaKACHHUS Y IPaBIISIIOIIET0 YMEHbBIIAETCS Ha BETUUYUHY
OTPHILIATEILHOM Pa3HUIBI MEX/1Y PHIHOYHON U 0alaHCOBOM CTOMMOCTBIO MOPT(des HEeHHbIX Oymar
10 COCTOSIHUIO Ha MOCJIEHNH JIeHb OTYETHOIO IIEPHOJA.

10.5. HeoOxoaumble pacxojbl, CBsI3aHHbIE C MpaBUJIAMH M YCIOBUSMM OpraHM3alliyd TOPIroOB
Ha pbIHKE [IEHHBIX OyMar, BKIIOYAloT:

e BO3HArpaKaeHue OUPKEBBIX U MHBIX TOPIOBBIX M PACYETHBIX CUCTEM, MCIIOJIb3YEMbIX
Ui mpuoOpereHus (MpOJaXu) MMYIIECTBA, IEPEIaHHOIO B  JIOBEPUTEIbHOE
yIpaBIICHUE;

® BO3HArpaXJACHUE JIENO3UTAPHBIX CHCTEM  (YIOJIHOMOYEHHBIX JIENIO3UTapHEB),
UCIOJB3YEMBIX JJII XpaHEHMs MMYILECTBA, IIEPEJAaHHOTO B  JOBEPUTEIILHOE
yIpaBIICHUE;

e BO3HArpaXJAeHUE, B3UMAEMOE peecTpojepXkareasiMu M TpaHchep-areHTaMu Ipu
NepeperucTpaluy LEeHHbIX OyMar, COCTaBISIONIMX HMYIIECTBO, Haxojsleecs B
JIOBEPUTEIILHOM YIIPABJICHUN;

® HHBIE pacXObl, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPABJIEHUEM UMYIIECTBOM.

10.6. Bo3narpaxaeHue OUp>KEeBbIX U MHBIX TOPTOBBIX U PACYETHBIX CUCTEM, BO3HATrpaKACHUE
ACTMMO3UTAPHBIX  CHUCTEM (yHOJ'IHOMO'—IeHHI)IX JIGHOSI/ITapI/IeB), BO3HarpaxxJacHue, B3UMacMoOE€
peecTpoiepkaTeNIs MU U TpaHc(hep-areHTaMH, B3UMAlOTCs B pazMepe (hakTHYEeCKHUX 3aTpar 1o Mepe
UX OCYIIECTBIIEHUS B pazMepe Mo TapudaM OUPHKEBBIX U MHBIX TOPTOBBIX M PACUETHBIX CHUCTEM,
JIETIO3UTAPHBIX CUCTEM U YKa3aHHBIX peecTpojiepKaresiei u TpaHcdep-areHToB.

10.7. WHble pacxonwl, CBsS3aHHBICE C JIOBEPHUTCIHHBIM YIPABICHHUEM HMYIIECTBOM,
BO3MEIAIOTCS B pa3Mepe (PakTHUECKUX 3aTPaT 110 MEPE UX OCYIIECTBICHUS.
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10.8. Pa3mep BozHarpakJeHuil 1 pacxo 0B yka3aH B [Ipunoxxenun 9.

10.9. CymMma Bo3HarpaxJIeHus U MPOYHE PacXobl BKIOYAIOT B ceOsl HAJIOT Ha JOOABICHHYIO
CTOUMOCTb.

10.10. Boznarpaxaenue YOpaBisOIIEr0o U HEOOXOAMMBIE PACXOJbl B3UMAIOTCS IyTEM
CaMOCTOSITENIFHOTO  yJEpKaHUs YTPABJSIOMIMM COOTBETCTBYIOIIMX CYMM W3 HMYIIECTBa,
HAXOJSIIET0Cs B JOBEPUTEIHHOM YIIPaBICHHH.

Ecnu neHexHBIX CpeICcTB KIMEHTAa HEAOCTaTOYHO JUIsl PacdyeToB C YIPABISAIOUIMM, TO
JIOITYCKaeTCsl MOJydeHUEe YNPAaBISAIONIMM BO3HAarpa)J€HHUS U BO3MEILEHUE PACXOJIOB LEHHBIMU
Oymaramy, CTOMMOCTb KOTOPBIX Ha MOMEHT TPOBEIEHHUS  pPAacYeTOB  HSKBHUBAJCHTHA
COOTBETCTBYIOILIUM CyMMaM.

10.11. KnueHT BhIIauMBaeT YTPABISIONIEMY BO3HATPAKICHHE, a TAKKE BO3MEIIACT BCE
HEOOXOUMBIE PAcXO/bl B COOTBETCTBUHU C HACTOSIIMM pa3[eioM IpPU BO3BpaTe YMIPaBISIOLIUM
IEHHBIX Oymar W/WiIu JI€HeKHBIX CPEICTB, IMOCTYNMBIIMX  IOCie THpekpameHus JloroBopa
JIOBEPUTENBHOTO YIPaBJICHHUS B CBSI3M C OCYIIECTBICHUEM YIIPABJICHUS LIEHHBIMH Oymaramu B
UHTEpecax KJINEHTA.

11. IIpenocraBieHne HH(POPMALMH M OTUETOB O JIeATEIbHOCTH Y IPABJISIOIIET0

11.1. OT4er o AEATENBHOCTH YIPABISAIONIETO, MPEJOCTABISIEMbI KIMEHTY (naiee - Otuer),
JIOJDKEH COZIePIKaTh CIEAYIOILYI0 HH(OPMAIHUIO:

® CBEJCHUS O JMHAMUKE EXEMECSYHOW TOXOTHOCTH HHBECTHIIMOHHOTO TOpPThes
KJIMEHTa 3a BECh IEpUOJ JOBEPUTEIBHOIO YIpaBieHus, eciau JloroBopom
JIOBEPUTENIBHOTO YIIPaBJIEHUs HE MPEJYyCMOTPEH MHOM NepuoJ, BKIHOYAIOLIUMA
nociueaHue 12 Mecsues, IpeaIecTBYIOUINX JaTe, Ha KOTOPYIo cocTaBiieH OT4eT;

® CBEIEHUS O CTOMMOCTH WHBECTULMOHHOIO MOpTQess KIWEHTa, ONpEeAe]eHHON Ha
KOHEIl KaXXJIoro Mecsla, 3a Mepuo]| JOBEPUTEIBHOIO yIpaBiieHus, eciau JloroBopom
JIOBEPUTEIIBHOTO YIPABJICHUS HE MPEAYCMOTPEH HWHOM MEepHoJ, BKIIOYAIOLIUI
NocjeHUe ABEHA/AaTh MECSALEB, NPEAIECTBYIOUIMX JaTe, Ha KOTOPYIO COCTaBJICH
Ortuer.

11.2. B ciny4ae ecnu B COOTBETCTBUU C JJOrOBOPOM J1I0BEpUTENBHOIO YIIPABJIEHUS 10X0IHOCTh
MHBECTUIIMOHHOTO MOPT(ess KIMEHTa MOCTaBJIEHAa B 3aBUCHMOCTh OT M3MEHEHUs MHJEKCa WU
MHOTO LeJeBOro mokaszarens, OTueT JNOJDKEH COJEp)KaTh IMHAMUKY €KEAHEBHOIO H3MEHEHUS
CTOMMOCTH MHBECTHIIMOHHOTO MOPT(QEs B COMOCTABICHUN ¢ TUHAMUKON M3MEHEHUs YKa3aHHOTO
MHJEKCa WJIM MHOTO LEJIEBOI0 NTOKA3aTes.

11.3. Ecimu  xaMeHT  sBiseTcd  IOPUAMYECKMM  JIMIOM  WJIM  MHJIWBHUYaJbHBIM
npeanpuHuMareneM, OTyeT JOMKEH colepkaThb HH(OpManuio B OTHOLICHMHM HMYIIECTBA,
HaXOJSIIErocs B JIOBEPUTEIBLHOM YIPABICHUH, HEOOXOAUMYIO JJIi OTPaXEHUs B OyXraliTepcKkom
yuyeTe KIIMEHTa U COCTaBJIEHUS €ro OyXraiaTepckoil OTYETHOCTH.

11.4. Tlomumo uHpopmanmu, ykazaHHod B myHkTax 11.1 - 11.3 JloroBopa J0OBEpUTEIHEHOTO
ynpasieHusi, OT4ET TaKkKe J0JDKEH COJIepXkKaTh CIEAYIOUIYI0 HHPOPMALIHIO.

11.4.1. Csenmenus o peno3uTapuu (AEMO3UTApUsIX), perucrparope (perucrparopax),
OCYILECTBIIIOUIMX Y4eT NpaB Ha IIeHHble OyMmMaru KJIMEHTa, HaXOAALIMecs B JIOBEPUTEIHLHOM
yIOpaBi€HUH, B TOM UHCJIE€ T[OJHOE HAaWMEHOBaHHWE, WJECHTU(PUKALMOHHBIA  HOMEp
Hanoromarensimyka (MHH), ocHOBHOM rocynapctBeHHbIN peructpannoHsslii Homep (OI'PH) u
aJipec MecTa HaXOXKIACHHUS.

11.4.2. Csenenus 00 HWHOCTPAaHHOW OpraHu3alMM (MHOCTPAHHBIX OpPraHU3ALMAX),
OCYIIECTBIISIOIIEH (OCYIIECTBIAIONINX) YU€T MpaB Ha IIEHHble Oymaru KJIMEHTa, HaXoAsIuecs B
JIOBEpUTEIIBHOM YIIPaBICHUHM, B TOM YHCJIE IOJHOE HAaUMEHOBAHME HA WHOCTPAHHOM SI3BIKE,
MEXIYHApOAHBIN KO HACHTU(PUKAIMY (TPU HAJTHYUHN) U aJJpeC MECTa HaXOXKICHHUS.

11.4.3. HauMeHOBaHUE M aapec MecTa HaXOXKICHHsS KPEIUTHOW OopraHu3aluu (KpEeIUTHBIX
OpraHusaiuii), B KOTOpOH (KOTOPBIX) YIPABIAIOIIEMY OTKPHIT (OTKPBITHI) OAaHKOBCKHUHA CueT
(OaHKOBCKHE cyeTa) JUIsl pacyeToB IO ONepalysM, CBA3aHHBIM C JIOBEPUTENIbHBIM YyIpaBJIEeHUEM
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[ICHHBIMH OyMaraMu " JICHeXHBIMH CPEJICTBAMU KIIUCHTA.

11.4.4. Cenenus o Opokepe (Opokepax) W (WJIM) WHBIX JIMIAX, KOTOPBHIE COBEPIIAIOT IO
NOPYYECHUIO YIPABISIONIETO CHEJIKH, CBS3aHHBIE C YIOPaBICHHEM IIEHHBIMH OyMaramMu W
JICHEXHBIMU CPEJICTBAMM KIIMEHTA.

11.4.5. Nudopmaiuio 1o BUIAM BCEX pPACXOJ0B, MOHECEHHBIX YTPABISIONUM B CBS3U C
OCYILECTBIICHHUEM JOBEPUTENIBHOIO yIpaBiieHHUs 110 JloroBopy ¢ KJIMEHTOM B OTYETHOM IIEPUOJIE U
BO3MEILEHHBIX (IIOJJICKALINX BO3MEIICHHIO) 332 CYET UMYIIIECTBA KIMEHTA, a TaK)Ke WH(POPMAIIHIO O
BO3HArpaKJ€HUH, BBIIUIAYEHHOM (ITIO/JIEKAIMM BhIIIATE) YIPABISIOIIEMY 3a OTYETHBIN NepHos, ¢
IIPUBEICHUEM pacyeTa ero pasmepa.

11.4.6. B cnydae ocyuiecTBieHHs YNPaBISIOIMM B OTYETHOM MEpUOJE IMpaB rojoca Io
[ICHHBIM Oymaram KJIMEHTa YTIpaBisAtomui ykaspiBaeT B OTueTe, 10 KaKUM IICHHBIM OymMaraMm OH
rojocoBaj Ha oOLEeM CcOOpaHMM BIIAJAEIBIEB LIEHHBIX Oymar C yKa3aHHEM BBIOPAaHHOIO UM
BapHaHTa IOJ0COBAaHUS M0 Ka)KJIOMY BOIIPOCY IOBECTKU JHSI.

11.5. Vopapnstomuid npegocTaBiseT YupeauTenaro yrpapieHuss OTueT exeKkBapTajbHO, HE
no3anaee 10 (ecsaTn) pabounx qHEH MOCIe OKOHYAHUS KBapTaa.

[To muceMeHHOMY 3ampocy KJIMEHTa YTMPaBISIONIMN 00s3aH B CPOK, HE mpeBblmaromuid 10
pabounx JaHEH cO [JHSA TONY4EeHHs 3ampoca, IPeJOoCTaBUTh KIUEHTY uHpopmauuio 00
MHBECTULIMOHHOM HOPT(Qese KIMEHTa, ero CTOMMOCTH, a TaKXKe O CAEIKaX, COBEPLICHHbBIX 33 CUET
ATOTO MHBECTUIIMOHHOTO mopTdens. Takas uHPpOpMaIUs MpeaOCTaBIsSETCS HA ATy, YKa3aHHYIO B
3aIpoce KJIMEHTa, a €CJIM 1aTa He yKa3aHa - Ha JAaTy M0JIy4yeHHs 3apoca Y IPaBIIsIOLIIM.

Wudopmanus o craenkax, COBEpPIICHHBIX 3a CUET MMYIIECTBAa KIMEHTA, MPEIOCTABISECTCS B
o0beMe M 3a MEepuoJ, yKa3zaHHbIH B 3ampoce KiueHTa. TpeOoBaHMsS HACTOSILEro IyHKTa He
pacnpocTpaHsAOTCd Ha MHPOPMAIUIO, COAEPXKALIYIOCS B JOKYMEHTaxX M 3alUCAX, B OTHOLICHUU
KOTOPBIX MCTEK CpPOK XpaHEHMs, MPEeIyCMOTPEHHbIH NyHKTOM 5.2 JloroBopa 1OBEpUTEIBHOIO
yIpaBieHUsI.

11.6. B oTHOLIEHUH NPEKPALICHHBIX JOTOBOPOB JOBEPUTEIBHOTO YIPABICHUS YIPABIISAIOIINN
IPEJICTaBISIET JIMILY, ¢ KOTOPBIM IMPEKpaIleH TakoW JOroBop, MO €ro MHUCbMEHHOMY 3aIllpocy
MHPOPMALIMI0O B OTHOLIEHMHM €ro HMHBECTHULMOHHOTO NOPTQENs, €CIu CPOK XpaHEHHsS TaKoH
UH(OpPMaINH, IPEyCMOTPEHHBIHN MMyHKTOM 5.2 JloroBopa T0OBEepUTEIHHOTO YIIPABICHHS, HE UCTEK.

11.7. VYwupenutenp ympaBi€HHsS BIOpPAaBE HANPABIATh YIPABJISAIONIEMY I[HCbMEHHBIE
3ameuaHus u BozpaxkeHus k Otuery B TeueHue 3 (Tpex) pabounx gHel ¢ gatel nomyyeHus Oryera.
VYnpapistomuii  0053aH pacCMOTPeTh MOCTYNHUBIINE BO3PAXEHUS YUpEAUTENs YHPaBICHUS K
Ortuerty, B TeueHue 5 (IIatn) pabounx gHEH ¢ AaThl NOIY4YeHUs] NUCbMEHHBIX Bo3pakeHHH Kiuenra,
IPUHITH MEPBI K YPETYJIMPOBAHUIO PA3HOIVIACUN U MPENOCTABUTH Y UPEIUTENIO YIPABICHUSA: WU
ucnpasiieHHbIM OT4YeT; UM NUCBMEHHBIE pa3bscHeHHd no Otuery. OTUYET CUMTAETCS NMPUHATHIM,
COTJIACOBAHHBIM M 0/I00pEHHBIM YUpenuTeIeM YIpaBJiIeHUs], €CIIU 110 UCTeUYeHUHU 3 (Tpex) padounx
JTHEH 3a JHeM Mepeaayd YTNpaBisSIOUMM COOTBETCTBYIOIIETO JOKYMEHTa OH HE MOJY4YMJ OT
VYupenurens ynpasieHUs B MTUCbMEHHOM (popme 3aMeuaHuii U BO3paKeHUH.

11.8. JIroOble TUBUICH/IBI M APYTHE AOXOIBI, IPUYUTAIONINECS IO AKTHBaM H TIOJTY4YEHHBIC
VYpasnsomuM, 3aduciasiores YnopasinsoomuM Ha Cuer JoBepUTENbHOrO YHPABISAIOIIETO H
BKJIFOYAKOTCA B cocTaB AKTHBOB. lIpn 3TOM VYmnpaBisAromuil He HECET OTBETCTBEHHOCTH IEpeN
YupenureneM ymnpaBlIeHHS 3a ACHCTBUS YMUTEHTOB (MX areHTOB) B OTHOIICHHH OOBSBIECHHBIX, HO
HE BBIIUIAYEHHBIX TUBUJCHIOB U JOXOJI0B, a TAK)KE 32 HEIIPAaBOMEPHOE yAEpKaHUE SMUTEHTOM (€ro
areHTOM) HaJIOTOB WJIM JIIOOBIX JIPYTUX JIEHEKHBIX CYMM M3 CyMMBbl HaUHMCJCHHBIX IMBHJCHIOB U
noxoqoB. B astoM cnyuyae VYmpammsromuit OyaeT HpeanpUHUMATh HEOOXOJUMBIE MeEpbl IS
OKa3aHHUs COACHCTBUS YUPENUTEIIO YIIPABIEHUS B 3aLUTE €r0 IIPAaB Ha YCIOBUAX, COINIACOBAaHHBIX
CropoHamu 10MOJTHUTENIBHO.
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11.9. JlroOwbie [10XOABI, TPUYMUTAIOIMIMECS HAa AKTHUBBI M (PAKTUYECKH TOTYyYCHHBIC
VYIpaBisdoOmKUM B pe3ynbTaTe NEUCTBUM 10 HacTosweMy JlOroBopy IOCIE HaThl NPEKPALLEHUs
HacToswero Jlorosopa, NMpU3HAKOTCA J0XOJAaMU OT JOBEPUTEIBHOIO YIpaBlIeHUsS AKTHUBaAMH U
NOJJIEXKAT BO3BpaTy YUpPEAMTENIO YIPaBICHUs B MOPSJAKE, IPELYCMOTPEHHOM HACTOSALIUM
JoroBopom.

11.10. Ynpapnstomuii, eciii He UCTEK MATUICTHUA CPOK C JaThl MpekpamieHus Jlorosopa
aubo ¢ JaTel TOMydeHUs/OQOpMIICHHUs, TIOcie TMpekpameHus JloroBopa, ITOKYMEHTOB 00
WmymectBe Ydpeaurtens yHpaBleHHs, TPEAOCTABISCT YUPEIUTEIIO YIPABJICHUS, 10 €ro
MUCHbMEHHOMY 3aIpocy, HPOPMAIIHIO B OTHOIICHHH €TI0 HHBECTHIIMOHHOTO MOPTQEIS.

11.11. JIoxyMeHTHI, IIPENyCMOTPEHHbIE HACTOSIIMM pa3JeIoM, MEPEaroTCsl MOCPEICTBOM
3JIEKTPOHHON MOYTHI C MOCIEAYIOIINUM IPEJOCTaBIEHUEM OpUTIMHANa Ha OyMa)KHOM HOCHUTEIIE, 110
3anpocy YupenuTens yrnpasieHus. JJokyMeHTbI, HallpaBJIEHHbIE TOCPEICTBOM JIEKTPOHHON MOYTHI
CUMTAIOTCS IEepeaHHbIMU HAMJIEXKAIIUM 00pa3oM, €CiaM JOKYMEHT IepelJaH C HUCIOJIb30BaHUEM
a/IpecoB 3JIEKTPOHHOM MouThl yka3aHHbIX CtopoHamu B JloroBope (nmpuioxeHusix k Jlorosopy),
IIpu 3TOM, I[&TOﬁ NpeaoCTaBJICHUA OTUCTHOCTHU praBJDIIOHII/IM CUHUTACTCA JaTa HaIIpPaBJICHUA
OTUYCTHOCTHU IMOCPCACTBOM BHGKTpOHHOﬁ IIOYTHI.

11.12. JloBepuTenbHBIA YNPaBISIONIMA OCTaBIsIeT 3a CO0OW MpaBO OTIPABKU CBOEH
OTYETHOCTHU WJIM UHOTO YBEJOMJICHUS JTIFOOBIM U3 CIEIYIOIINX CIOCOOO0B: JIMYHO, TOYTOBOH CBSI3BIO,
(aKCUMHIBHON CBSI3BI0 WJIM TIO DJIEKTPOHHOH IOYTe, B TOM 4HCIE€ B (hOpME 3JIEKTPOHHOTO
JOKYMEHTa. YTPaBIAIONMN JOIDKEH 00eCHeunTh BO3MOXHOCTh TOATBEpXKIACHUSA  (pakTa
HANpaBJICHUS! OTYETHOCTH Y UPEIAUTENIO YIIPaBICHUs. YIPABISIOUINNA pacCMaTpUBAET JIF000€ JINIIO,
ocymiecTBisitoniee npueM OTYETHOCTH MO JJIEKTPOHHOW MOoYTe YUpeauTelns YIpaBlICHUS, Kak
HaJJIeXKaIlle YIIOJIHOMOUYEHHOTO MPEACTaBUTENS YUpeaUTessl YIpaBlIeHuUS.

JIOKyMEHTBI, HampasisieMble ¢ aJpeca 3JIEKTPOHHON MOYTHl YPaBISIOLIETr0, YKa3aHHOTO B
HactosimeM JloroBope (najee TakKe SJIEKTPOHHBIE MHUCbMA), HA aJpec 3JIEKTPOHHOM MOYTHI
Yupenutens ynpaBicHMs, YKa3aHHbIH B AHKeTe YUpeauTess YIPAaBICHHUS WIM HACTOSIIEM
JloroBope (B TOM 4Kciie B IPUIIOKEHUH UM JOTIOJHEHUH K JIoroBOpY), CUUTAIOTCS MOANHCAHHBIMU
YIpaBiOmMyUM IPOCTON IEKTPOHHOM MOANUCHIO - AJIEKTPOHHBIM anpecoM. CTOPOHBI MPU3HAIOT
IOPUAMYECKYIO CHJTY 32 AJIEKTPOHHBIMU MHUChbMaMU U MPU3HAIOT UX PAaBHO3HAYHBIMHU JOKYMEHTam
Ha OyMa)KHBIX HOCHUTEJISX, TOANKNCAHHBIM COOCTBEHHOPYYHOH MOIHCHIO.

11.13. IlpuHATHE OTYETHOCTH YUpeauTeIeM YIPaBJICHUS pacCMaTpUBAETCS B CIydae cropa
Kak 0J100peHue neicTBuil JloBepUTEIbHOTO YIPABISIONIETO U COTJIacHe C pe3yibTaTaMu, KOTOPhIE
OBLIIM OTpaKEHbI B MPUHITON OTYETHOCTH. Bo3parkeHus Yupenurens ynpaBieHHs MO MPOLIEAIINM
OTUCTHBIM IIEPpHUOAaM HE IPUHUMAIOTCA.

11.14. Ucnonb3ys 37eKTpoHHYIO TouTy (e-mail) ans momyyenuss OtueToB, YupeauTenb
YIpaBJIEHUS COTJIAIIAeTCsl C TEM, YTO BCE PUCKU BO3MOXKHBIX YOBITKOB YUpenuTessl yrpaBieHHs,
CBSI3aHHBIE C MCIOJB30BaHUEM 3TOTO BUJA CBA3M, LEIUKOM JIOXKATCS Ha YUpeAauTens yIpaBieHus,
BKJIIOYasi Takue ee 0COOEHHOCTH, KaK: OTKpBITas repenaya MHPOpMAIK; BO3MOKHOCTb MOJMEHbI
OTueTa; BO3MOXHOCTH COO0S1 MPOrpaMMHO-TEXHUYECKHX CPEJICTB; OTKa3 MPOrPaMMHO-TEXHUYECKHX
cpelcTB B ipueMe OTdera, OTIPAaBIEHHOTO Y IPABIISIOLINM, JIp.

11.15. Vnpapnsomuii XpaHUT KONMM MPEJOCTaBICHHOW YUpeauTento YHpaBieHHUs
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OTYETHOCTH, A TAKXKE ITOCTYIUBIIUX OT YUpPEAUTEIIs YIPABICHUs BO3PAKEHUHM U OTBETOB HAa HUX B
TEYCHUE IIATH JIET.

12. CocTaB M 00beM HH(pOPMAILUH, PACKPHIBAEMON /I0BEPUTEIbLHBIM Y PABJISIOIHUM NPU
OCYHLIECTBJICHUH AeATeIbHOCTH M0 YIPABJIEHHUIO HeHHBIMH OyMaramu

12.1. VYnpapnsrmomuii packpbsiBaecT HHGOPMAIMI0O HAa CBOeM OQHUIIMAILHOM CalWTe B
UH(OPMAIIMOHHO-TEICKOMMYHHUKAMOHHOM cetr "MHTepHeT": www.phnet.ru

12.2. YrpaBastomuii pacKpbIBaeT CICIYIONTYIO HH(OpMAIIUIO:

12.2.1. CBenenus O KaxI0W CTaHZAPTHOM CTpaTeTHH YNPABICHHS, BKJIIOYas CBEIEHUS 00
MHBECTULIMOHHOM I'OPU30HTE.

12.2.2. Onucanue puCKOB, CBA3aHHBIX C KaXIOH M3 MpeniaraeMbIX CTaHIApTHBIX CTpaTeruit
yIpaBJIEHUs, a TaKXKe IUHAMUKY CPEIHEMECSYHOW MOXOAHOCTH IO KaXJ0H M3 IpeliaraeMbIxX
CTpaTeruil 3a BeCh CPOK YNpPaBJICHUS IIEHHBIMU OymMaraMu U JIEHEKHBIMU CpPEICTBAMH COTJIACHO
JAHHOM cTpareruu ynpasieHus. [Ipy 3TOM Takasg AMHAMUKAa MOXXET OBITh IIpeAcTaBiIeHA
rpadu4ecKky ¢ yKa3aHUEeM MEePHOI0B BPEMEHH U YPOBHS JOXOAHOCTH.

12.2.3. JluHamMHMKy CpeIHUX OTKJIOHEHHUH JOXOJHOCTH WHBECTHLIMOHHBIX MoOpTdeneit
KJIMEHTOB OT HW3MEHEHMs WHJAEKCa WIM HHOTO IEJIEeBOTO IIOKa3aTels B Clydae HpPUMEHEHHS
npejylaraéMoi CTaHJapTHOM cTpaTeruy ynpaBlIeHUs, B KOTOPOH JOXOAHOCTh MHBECTHIIMOHHOTO
nopTQens MocTaBjieHa B 3aBUCUMOCTh OT M3MEHEHUS WHAEKCA MM WHOTO IIEJIEBOTrO MOKa3aTels.
ITpu sTOM Takas OUHAMHMKAa MOXKET OBITh MpPEICTaBICHA IpaUyeckd C yKa3aHMEM IEepHOIOB
BPEMEHU M BEIWYMH OTKJIOHEHUs. [IpemycMoTpeHHas B HacToslleM NyHKTE HH(oOpMarms
pacKphIBAETCs 32 BECh CPOK YIPABJICHUS LIEHHBIMU OymMaraMu U JJEHEKHBIMHU CPEICTBAMU COIJIACHO
JAHHOM CTPaTeTruy YIpaBJICHHUS.

12.2.4. Vndopmanuio 0 BO3HArpaKACHUU YIPABISAIOIIETO B CBA3M C JIOBEPUTEIIBHBIM
yIIPaBJICHUEM 110 KOKIAOH U3 MpeiaraeMbIX CTAaHJAPTHBIX CTPATETUi YIPaBICHHUS.

12.2.5. Mudopmanuio o pacxoax, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM 110 KOXKIOU U3
Ipe/UIaraéMbIX CTaHJAAPTHBIX CTPATETHH yIIPaBIICHUSI.

12.3. Vopapnstomuid obecrieuuBaeT akTyalnu3aluio WHGOpMaLMM, NPEeTyCMOTPEHHOH B
nyHkTe 12.2 JIoroBopa JOBEPUTEIBHOTO YIIPABICHUSI.

13. Uckirouenne (npeaorBpaiieHue) KOHPIUKTA HHTEPECOB

13.1. Ynpauisromuii MpHHAMAET MEPHI 110 BBISBICHUIO W KOHTPOJIO KOH(IINKTa HHTEPECOB, a
TaK)Ke MPEJOTBPALICHHIO €T0 MTOCIEICTBUI.

B cinydae eciau Mepbl, NpUHATHIE YTNPABISAIOMIMM IO MPEIOTBPALEHUIO IOCIEICTBUI
KOH(JIMKTAa HHTEPECOB HE NMPHUBEIU K CHIKEHHIO PUCKA MPUYMHEHUS yliepOa MHTepecaM KIIMEHTa,
Vhpasnsomuid yBeromisieT KiaueHTa o0 oOmieM Xxapakrtepe M (WJIM) HCTOYHUKAX KOH(QIIMKTA
MHTEPECOB [0 Hayajla COBEPIICHUS CIENOK, CBSI3aHHBIX C JOBEPUTEIbHBIM YIPABICHUEM
UMYILECTBOM KJIUEHTA.

13.2. Vmpasnstommii JeicTByeT B COOTBETCTBMM ¢ IIpaBuiiaMHu BBISBICHMS M KOHTPOJIS
KOH(JIMKTa MHTEPECOB, a TAKXKE MPEAOTBPAILIEHUS €ro MOCIeICTBUM.

14. Tlopsiiok BO3BpaTa MMYILIECTBA KJIMEHTY M BbIILJIATHI 10X0/10B

14.1. Bo3BpaT uMyIecTBa U BhIILIATa JOXOJOB OT JOBEPUTEIHHOTO YIIPABICHHS MTPOU3BOISTCS
VYhpapnsoomuM MyTeM BO3BpaTa JIEHEKHBIX CpeACTB B BamoTe Poccuiickoit deneparuu u/wim
MyTeM BO3BpaTa IEHHBIX Oymar, HaXOMSIIUXCS B JIOBEPUTEIHLHOM YIIPABJICHWU HA JCHb MOAAYU
VYupenureneM ynpaBieHHs 3asBJICHHS O BO3BpaTe UMYLIECTBA.

14.2. Tlpu BBIBOJIE UMYIIECTBA M3 JOBEPUTEIHHOTO YIPABICHUS KIMEHT MOAAeT 3asBICHUE O
Bo3Bpare umyiiecta ([Tpunoxenue 3).

14.3. Ynpaastonuii nepenaeT IeHEKHbIE CPECTBA U3 YIPABICHHS IMyTeM HX MEpEeYUCIICHUS
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Ha PACUETHBIN CUET KJIIUEHTA.

14.3.1. [laToif BO3BpaTa JACHEKHBIX CPEACTB KIHEHTY CUMTACTCA J€Hb CIHCAHUS JCHEKHBIX
cpeacTs ¢ pacuetHoro cuera J[.Y. Ynopasnsrouero.

14.4. Yopasnaoomuid nepefaet eHHble OyMard U3 yIpaBieHHs MyTeM UX IEepeBoja Ha CUeT
JIeTI0 KJIMEHTA B ICTIO3UTAPHU W/WIIH NIEPEepEeruCcTPalii Ha JIMIIEBON CUET KIMEHTAa Yy PerucTparopa,
COIJIACHO PEKBU3MTAM CYETa JIEMO/JIULEBOr0 CYeTa, YKa3aHHBIM B PACIOPSDKEHWH Ha MEPEeBO
[IEHHBIX OyMmar.

14.4.1. laroil mepeaayn LIEHHBIX OyMar CYMTaeTcs JCHb BHECEHHUS 3alllCH Ha UMS KIMEHTa B
peecTpe BiaJeNblieB IEHHBIX OyMar W/Wiv ACHb 3a4MCICHNUS IIEHHBIX OyMar Ha CueT Jeno KIHeHTa
B JICNIO3UTAPHUH.

14.5. Ilepeuncnenue (BbIIIaTa) NPUYUTAIOIIMUXCS CYMM KIMEHTY, a TaKXE IE€pPEBOJ LIEHHBIX
Oymar mnpousBoauTcsa He mno3aHee 10 (mecartu) pabouux JAHEH C MOMEHTa MOJNy4YEHUs
VYpasinstomuM 3asiBlI€HNs KIMEHTa O BO3BpaTe UMYILECTBA.

14.6. llennble OyMaru W/WIM JEHEXKHBIE CPEACTBA, IOJYYCHHbIC Y PABISIOIUM IOCIE
npekpaieHus J[oroopa JOBEpUTENBHOIO YIPABICHUS B CBSA3M C OCYLIECTBIECHHUEM YIIPABICHUS
HeHHbIMU OymaramMu B HHTEpecax KIHMEHTa B Mepuoj JeicTBus [loroBopa AOBEpUTEIHLHOTO
yhpaBieHUs, YIPaBIsAOLUN NeperaeT KIMeHTy B TeueHue 10 paOouux AHEH ¢ JaThl MOJIyYeHUs
COOTBETCTBYIOIIMX IIEHHBIX OyMar W/Wid JeHEKHBIX CPEJCTB.

IIpu sTOM VYmHpaBislOLMi NHCHMEHHO YBEAOMIISIET KIHMEHTAa O IOCTYIJIEHUM JIEHEXKHbIX
CPEICTB W/WIM LEHHBIX Oymar Ha cieayroluii pabounii JeHb nocie (HakTUYeCKOro MOCTYIICHHS
JICHeXKHBIX CPEICTB W/WIM LEHHBIX Oymar. YBeJOMJICHHWE HAIpaBIISIETCS IO aapecy KIMEHTa,
M3BECTHOMY YTIPABISAIOIIEMY HA MOMEHT MOCTYIUICHHSI ICHE)KHBIX CPEJCTB W/WIN EHHBIX OyMmar.

14.7. Tlpu BO3BpaTe ACHEKHBIX CPEACTB W/WIM IEHHBIX OyMar B ciIydae, MpeayCMOTPEHHOM
nyHkToM 14.6. JloroBopa JOBEpPUTENBLHOTO YIpaBICHHs, YMPaBISIOMUN yIEpPKUBAaeT U3
BO3BpAIlA€MbIX CPEJICTB IIPOM3BEIEHHBIE UM PACXOJIbl, @ TAKXKE MPUUUTAIOLIEECs Y IPaBIISIOIIEMY
BO3HarpaxjaeHue corinacHo nyHKTy 10 JloroBopa JOBEpUTENBHOTO YIIPABICHHUS.

15. OrBercTBeHHOCTH CTOPOH. [lOopsiiok yperyiupoBanus ciopoB

15.1. 3a HeucnosHEeHHE WIM HEHaJyIeXkallee MCIOIHEHHWE CBOMX 00s3aTesbeTB 1Mo JloroBopy
JIOBEPUTENBHOTO yrnpasieHuu CTOpPOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBHHM C PernameHToM u
JEUCTBYIOIUM 3aKOHOAATENbCTBOM Poccuiickoit denepanum.

15.2. Vnpapnsomuil cuuTaeTcs NpOSIBUBLIMM JOJKHYIO 3a00TJIMBOCTh 00 MHTEpECcax KIMEHTA,
€CJIA B ITPOLIECCE UCIIONHEHUs [[oroBopa 10BEpUTEIBHOTO YIIPABIEHUS OCYILECTBIISUI NHBECTULIUY B
LIEHHbIe OyMaru, npelycMoTpeHHble IHBeCTUIIMOHHOM JeKIapanuei.

15.3. VmnpaBnsgmoomuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, BO3HHUKIIME B pe3yJbTare
HEeOJIarONMpUsITHOIO U3MEHEHUsI KOHBIOHKTYPBI PhIHKA IIEHHBIX OyMmar, HEBBIIIOJHEHHUS IMUTEHTOM
LEHHbIX OyMar cCBOMX 0053aTeNbCTB M0 MX MOTAICHWIO WJIM BBIIUIATE MPUYMTAIOLIMXCS MO 3TUM
LEHHbIM OyMaraMm MEepUOJUYECKUX IUIaTeXel, BIUSHUSA APYruxX (PAKTOpPOB, HE MOJAAIOIIUXCS
KOHTPOJIIO CO CTOPOHBI Y ITPaBJISIFOIIIETO.

15.4. CTopoHBI OCBOOOK/IAIOTCSI OT OTBETCTBEHHOCTH 32 MOJIHOE MJIM YaCTHYHOE HEHCIIOTHEHUE
CBOUX 00s513aTeNbCTB 10 JloroBopy J1IOBEPUTEIHHOTO YIIPaBIEHUS, €CIH 3TO HEUCIIOIHEHNE SBUIIOCH
CJIEJICTBUEM JEUCTBUS OOCTOSATENBCTB HEMPEOI0JIUMOM CHIIbI ((popc-mMaxkop), KoTopble CTOPOHBI HE
MOTIJIM HU MpPEBUJETh, HU NMpenoTBpaTUTh. K 00CTOSATENCTBAM HENPEOAOIMMOM CHIIBI OTHOCSTCS:
CTUXUIHBbIE O€/ICTBUS (3eMJIETPSACEHNUS, HABOJAHEHHUS, N10Kaphl, TEXHOTEHHbIE U UHbIE KaTacTPOQBbI),
BOCHHBIE JCHCTBMS, pEIIEHUS W  HENPaBOMEpPHbIE JEHCTBUS  TOCYJAapCTBEHHBIX  WJIHU
MYHUIIUIIAJIBHBIX OPraHOB, IEUCTBUS OPraHU3aTOPOB TOPTOBIIM, YIOJIHOMOYEHHBIX IENO3UTapHUEB,
PETUCTPATOPOB.

15.5. Cropona, monBepriasicsi ACHCTBHUIO OOCTOSITEILCTB HEMPEOJOIUMON CHIIBI, 00s3aHa
HEME/UIEHHO W3BECTUTh B MUChbMEHHOM (opme apyryro CTopoHy 00 HMMEIOUIMX MECTO
00CTOSITENBCTBAX HEMPEOJOIMMON CHIIBI, B MIPOTUBHOM CIyyae OHAa TepsieT MpaBO CChUIATHCS Ha
Takue 00CTOATENbCTBA KaK OCBOOOXK/IAIOIINE OT OTBETCTBEHHOCTH.
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15.6. B ciy4yae BO3HUKHOBEHUS (hOPC-MaKOPHBIX OOCTOATENBCTB CPOK HcTionHeHust CTOpoHaMu
CBOMX 00s13aTenbCcTB MO JlOroBOpy — JOBEPUTENIBHOTO YIPAaBJIEHUS OTOJBUIAETCS COPA3MEPHO
BpPEMEHH, B TEUEHHE KOTOPOTO ACHCTBYIOT TaKHe 00CTOATEIbCTRA.

15.7. Bce cnopel u pa3Horiacus, BoO3HHKarolme Mexay CropoHamu mno JloroBopy
JIOBEPHUTEIBHOTO YIPABICHHUS WMJIM B CBSI3U C HHUM, Pa3pelIaloTCs IMyTeM IEperoBOPOB MEXIY
CropoHamu.

15.8. B ciiyuae HEBO3MOXHOCTU pa3pellieHUsl CIOpa MO B3aUMHOW JIOTOBOPEHHOCTH, CIIOPbI
paspeniarTcs B cyAeOHOM NOpsIIKe, YCTAaHOBIEHHOM 3aKOHoaTeabcTBOM Poccuiickoit denepanuu.

16. Cpok neiictBusi /loroBopa 10BepUTEIbHOIO YIpPaBJIeHHUsl, TOPSI0K €ro M3MeHeHusl u
pacTop KeHust

16.1. JloroBop 10OBEpUTENBHOrO YHPABJICHUS BCTYNAeT B CHIY C MOMEHTa €ro IMOJIINUCAHUSA
Croponamu u nieiictByet B TeueHue 1 (OnHoro) roaa.

16.2. JloroBop NOBEPUTENBHOTO YNpPaBJIEHUS CUMTACTCS aBTOMATUYECKH IPOAJIEHHBIM Ha TOT
K€ CPOK M Ha TeX K€ yCIOBHSX, €ciau HU ofgHa u3 CTOpoH HE BbIpa3uia B IMHUCbMEHHOM BHJE
JKEJIaHUs €r0 PacTOPrHYTb.

16.3. KnmeHt BmpaBe pacTOprHyTh [lOroBOp JOBEpUTENHLHOTO YIpaBIECHHUS B JI000€ BpeMs
IIyT€M HaIpaBJICHUs YIIPABIAIOIIEMY YBEJOMIIEHUS O pacTOpKEeHHM Jorosopa AOBEPUTEIBHOIO
ynpaBiieHus U 3asBICHUS O BO3BpaTe UMYyIllecTBa 1100 3asBIEHUS O BO3BpaTe UMYILIECTBA.

16.4. YBenomnenue o pactopkeHuu J[oroBopa AOBEpUTENBHOrO yIpaBiIeHUS U 3asBICHHUE O
BO3BpaTe UMYILECTBA JOJLKHBI ObITh O(DOPMIIEHBI B TUCBMEHHOM BH/IE.

16.5. JloroBop [OBEpPHUTEIBHOIO YIPABJIEHUS MOXET OBITh PACTOPTHYT YIPaBIAKOIIUM B
CIENYIOIINX CIIyYasx:

- IMKBUIALUS KIMEHTA — FOPUAUYECKOr0 JIMIa JU00 CMepTH KIMEHTa — QU3NUECKOro JIHLA;

- IpU3HaHuE 0AHKPOTOM KJIMEHTA — FOPUIUYECKOTO WIH (PU3NYECKOTO JIHIIA;

- 0TKa3 Ympasisitouiero ot /loroBopa J0BEpUTENILHOTO YIPaBJIEHUS B Clydae HECOOOIIEHHUs
eMy O Tepefiade B JIOBEpUTEILHOE YIPABICHHE UMYIIECTBA, OOPEMEHEHHOTO 00S3aTeIbCTBAMU CO
CTOPOHBI TPEThUX JIUL;

- HEBO3MOXXHOCTb I YTIPABJISIOLIETr0 JMYHO UCHOJIHATH CBOM 00s3arenbcTBa 1o JloroBopy
JIOBEPUTEIBHOTO YIPABJICHUS BCIEICTBHE JIMKBUIALUH JTUOO OT3bIBA COOTBETCTBYIOIUX JHIICH3UH,
pelieHus rocyJapCTBEHHBIX JIMOO cyneOHbIX opraHoB Poccuiickoin denepaniuu WIA MO HHBIM
IPUYNHAM;

- HapylleHue KIMEHTOM TpeboBaHUU JloroBopa JOBEpUTENLHOIO YNpaBIEHHUS, B TOM 4YHCIIE
YCIIOBHM O NOPSAJKE U YCIOBUSAX IEpeJayl UMYIIECTBA B TOBEPUTEIBHOE YIIPABICHUE.

16.7. JloroBOp JMOBEPHUTEIHLHOTO YIPABICHUS CUHUTACTCS PACTOPTHYTBIM 10 ucTedeHWH 10
(mecstu) pabouux aHell ¢ MomeHTa mnoiydeHuss CTOPOHON MUCBMEHHOTO YBEIOMIICHHUS JIPYroi
CTOpOHBI 0 HaMEpEeHUHU PacTOPrHyTh JlOroBOp JOBEPUTENHHOIO YIpPABICHUS W/WIN 3asBIEHUS O
BO3BpaTe MMYILECTBA, COJEpXKallero TpeOoBaHWE O BO3BPATE BCETO0 MMYIIECTBA, MEPEJAHHOTO B
JIOBEPUTEIIBHOE YIIPABIICHHUE.

16.8. Bo3Bpar umymiecTBa KIMEHTY OCYIIECTBIISIETCS YTPaBISAIOLIMM B CPOKU U B TOPSJIKE,
yCTaHOBJIEHHbIE TYHKTOM 14 JloroBopa JOBEpUTENILHOTO YIIPABJICHUS.

16.9. Ilpekpamenue peiictBus JloroBopa JOBEPUTENBHOrO YIpaBlIEHUs HE OCBOOOXKIAeT
CTOpOHBI OT HMCHOJHEHHS BCEX B3aWMHBIX O00S3aTENIbCTB 10 PAaHEE COBEPILIEHHBIM CHENKaM U
YPEryJIMPOBAaHUIO B3aUMHBIX IIPETEH3UMN.

16.10. BHeceHnme w3MEHEHWH W JOMONHEHWH B JlOTOBOp TOBEPUTEITHHOTO YIPABICHUS
(Permament) npou3BomUTCS YIpPaBISAIOIMIMM B OJHOCTOpOHHEM mopsaake. Hoas pemakius
PernamenTa ¢ BHECEHHBIMU B HETO U3MEHEHUSAMH, JTOTIOJHEHUAMH, BCTYHAET B CHUJIY IO HCTEUYECHUH
10 (mecsaTn) nHel ¢ MOMeHTa e€ OmyOJMKOBaHUS Ha caiiTe Ympasisomero B cetu MHrepHer
(www.phnet.ru ).

16.11. OtHommenuss CTOpoH, HE yperyiaupoBaHHbIe /[0orOBOpOM JOBEPUTEILHOTO YIPABICHHUS,
PETYIMPYIOTCS 3aKOHOAATENBCTBOM Poccuiickon denepannu.
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17. OcymecTBiIeHHe NOBEPHTEJBHOI0 YNPaBJIeHHUsl, NMPeAyCMaTPUBAKOIIEI0 OTKPbITHE H
BeJeHHe HHAUBHIYAJIbHOI0 HHBECTHIIHOHHOTIO CYeTa

17.1. VanuBuayadbHBIi WHBECTUIIMOHHBIA CYET - CUET BHYTPEHHErO Yy4eTa, KOTOPBIM
npeHa3HaueH s 000COOJNEHHOrO yueTa JCHEXKHBIX CpEICTB, IEHHbIX OyMar KIWeHTa -
(bu3nyeckoro Jmua, 00s3aTeabCTB 10 JOrOBOpaM, 3aKIFOUYEHHBIM 3a CYET YKa3aHHOI'O KJIMEHTAa, U
KOTOPBIIl OTKPBIBACTCA M BEAETCA C Y4eToM TpeOoBaHUH, NpeaycMoTpeHHbIXx cr. 10.2-1
®enepanbHoro 3akona ot 22.04.1996 Ne 39-D3.

WHauBuayalbHBIM WHBECTULIMOHHBIA CYET OTKPBIBAETCS M BENETCA YIPaBIAOIIMM Ha
OCHOBAHMHU OT/EIBHOIO JIOIOBOpPA JIOBEPUTEIBHOIO YIPABICHUS LIEHHBIMU OyMaramu, KOTOPBIH
IPEyCMAaTPUBAET OTKPBITUE M BEJCHUE WHIMBUAYAIBHOI'O MHBECTHIIMOHHOIO cYeTa (Jajnee -
JIOTOBOP Ha BEJICHUE UHMBUAYAIbHOTO HHBECTULIMOHHOTO CUETA).

17.2. VYupenutenb ynpaBieHUS BIpPaBE HMETh TOJBKO OJUH JOTOBOP JIOBEPUTEIHHOTO
ylpaBJIeHUs LEHHbIMH OyMmaramMu, KOTOpPbIM IpeqycMaTpuBaeT OTKpPbITUE M BEJICHHE
VHJMBU1YaJIbHOTO UHBECTUIIMOHHOT'O CUETA.

VYrpaBisromuil 3ak04aeT ¢ YupeauTenaeM YIpaBieHHs J0r0BOpP TOBEPUTEIbHOIO YIIPaBJIEHUS]
LEHHbIMU OyMaramu, KOTOpbI HpeaycMaTpUBaeT OTKPBITUE M BEACHHUE HWHAMBUAYAJIBHOIO
MHBECTULMOHHOTO CYETa, TOJIBKO B TOM Clly4yae, eClii YUpeauTellb yIpaBieHUs: MMCbMEHHO 3asBUII,
YTO Y HEr0 OTCYTCTBYET JIOTOBOP C JAPYI'MM NpPO(EeCCHOHATBHBIM YYACTHHKOM PBHIHKA HEHHBIX
Oymar Ha BeJJleHHE UHIMBUAYaJIbHOTO HHBECTULIMOHHOT'O CYETA.

17.3. VYupemutenb ympaBieHUS BIpaBe MPEKPaTUTh JOTOBOP OJHOTO BUAA - JOTOBOP
JIOBEPUTEIBHOIO  YNpABJICHUS  IIEHHBIMM  OymaramMM Ha  BEJE€HUE  MHIUBHIYaJIbHOI'O
MHBECTUI[MOHHOTO CcYeTa ¢ Mpo(ecCHOHAIbHBIM  YYaCTHUKOM pbIHKAa LEHHBIX Oymar
(Vrpasnsiromum), ¥ 3aKJIFOYUTh JOTOBOP JPYroro BHIA - JOrOBOP OPOKEPCKOro o0CIyKMBaHUS Ha
BEJICHWE WHIAMBHIYATbHOTO MHBECTUIIMOHHOTO CUETA C TEM K€ MPO(ECCHOHAIBHBIM YYaCTHHKOM
pbIHKa IIeHHbIX Oymar (bpokepom).

17.4. JlenexxHble cpeicTBa W LIEHHble OyMmaru, KOTOpbIE YUYTE€Hbl Ha HWHAMBHUAYaJIbHOM
MHBECTULMOHHOM CUeTe, MCIOJIb3YIOTCS TOJBKO JUId MCIOJHEHUs W (WwiM) obecrnedyeHus
0053aTeNbCTB, BBITEKAIOIINX U3 JOIOBOPOB, 3aK/IIOUEHHBIX HAa OCHOBaHMM JOTOBOpA Ha BEJECHUE
UH/IMBUYaJIbHOTO HMHBECTUIIMOHHOTO CYeTa, W JUIi MCHOJHeHMs M (WwiM) obecreueHus
0053aTeNbCTB MO JOTOBOPY Ha BEICHNUE UHANBHUIYAIbHOTO MHBECTUIIMOHHOTO CYETA.

17.5. JlenexxHble cpencTBa, KOTOPbIE YYTEHbI HAa MHAMBHUYalbHOM MHBECTULIMOHHOM CUeTe, He
MOTYyT OBITh HMCIHOJB30BAaHbl [UIsl MCIOJHEHHS 00A3aTeNbCTB, BBITEKAIOIIUX W3 JIOTOBOPOB,
3aKJIFOYEHHBIX C (POpeKC-AUIEPOM.

17.6. Tlo moroBopy Ha BeIE€HWE WHAMBHIYATHHOTO WHBECTHIIMOHHOTO CYETa JOMyCKAETCS
nepefadya YUpenauTeneM YIpaBiICHUs YIPABIIOIIEMY TOJBKO IEHEXKHBIX cpelacTB. IIpu sTom
COBOKYITHasi CyMMa JICHEKHBIX CPEJCTB, KOTOPBIE MOT'YT OBITh MepeaHbl B TEUEHNE KaJIEHJApPHOTO
roja, He MokeT npesbimarh 1 000 000 (Oxuu MUIUTHOH) pyOIeH.

17.7. B cnydae pasmemieHHs BO BKJIAAbl B KPEAUTHBIX OpPraHM3AIUSAX JEHEXHBIX CPEJICTB,
HaXOJAIINXCS B JOBEPUTEIBHOM YIIPABIEHUH 10 JOTOBOPY JOBEPUTENBHOIO YIPABICHUSI LIECHHBIMHU
OyMaramu, KOTOPbIH Mpe1ycMaTpuBaeT OTKPHITUE U BEIEHUE UHAUBUAYAIbHOTO HHBECTUIIMOHHOTO
c4eTa, CyMMa TAaKMX BKJIAZIOB HE MOYKET IPEBBIIIATH 15 NPOLIEHTOB CyMMBI JIEHEKHBIX CPENCTB,
nepeJaHHBIX 10 YKa3aHHOMY JIOTOBOPY Ha MOMEHT TaKOTO pa3MeEIIeHHUS.

[TproOpereHue 1eHHbIX OyMar MHOCTPAHHBIX SMUTEHTOB 3a CYET MMYIIECTBA, YUUTHIBAEMOIO
Ha MHJAMBUYaJIbHOM MHBECTUIIMOHHOM CYETE, JIOMYCKAeTCS TOJIbKO HAa OPraHMW30BAaHHBIX TOPrax
POCCUICKOTr0 OpraHu3aTopa TOPTOBIIH.

17.8. VYupenurens ynpaBleHMs, 3aKIOYUBIIMN JIOTOBOP JOBEPHUTENIBHOIO YIPABICHUS
IEHHBIMM Oymaramu, KOTOpBIH THpeAyCMaTpUBAET OTKPHITHE W BEIEHHE WHIAMBHUIYaTbHOTO
MHBECTUI[MOHHOTO CYeTa CPOKOM HE MEHEe TpeX JIeT, HMeeT MpaBO Ha HAJIOTOBBIM BHIYET, B
NOpSAKE M Ha YCIOBMAX, MNpeaycMoTpeHHbIX cT. 219.1 Hanorosoro koamekca Poccuiickoit
denepanuu.
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18. PaccMoTpenne oOpaleHuil v Kaji00 KIUEHTOB.

18.1. VYmpanstomuii obecrieunBaeT OOBEKTHBHOE, BCECTOPOHHEE W CBOCBPEMEHHOE
paccMoTpeHne oOparieHuii (Kajio0), MOCTYNMHUBIIMX OT KJIMEHTOB, M JIa€T OTBET IO CYHIECTBY
MOCTaBJICHHBIX B 0OpalieHnu (3kanode) BOIPOCOB, 32 UCKIIIOUEHUEM CIIY4aeB, YKa3aHHBIX B IYHKTE
18.3. Hactosmero Pernamenra.

18.2. Jlms paccMOTpeHHs TMOCTymaroumx oOpameHuit  (kano0)  YHIpapisironum
OTIpeNIeNIAeTCs YIOTHOMOYSHHOE JIUIIO.

18.3. Vmpapmstronuii OTKa3bIBa€T B pacCMOTpeHHH oOpareHus (kanoObl) KmueHnra mo
CYIIECTBY B CIEIYIOIIUX CIIydasx:

v’ B obpamiennu (;kanobe) He ykazaHsl uaeHTuunupyromue Kirenra ceneHus;

v' B obpaieHun (3kaao0e) OTCYTCTBYET HMOANKUCH (3JIEKTPOHHAs moanuch) Kimenra wim ero
YIIOJTHOMOYEHHOT'O IIPECTaBUTENS (B OTHOILICHUH IOPUANYECKUX JIHIT);

v B obOpamienuu (5kanobe) coiep)aTcsi HEUEH3ypHbIE MO0 OCKOPOWTENBHBIC BBIPAKCHUS,
yIrpo3bl UMYIIECTBY Y IPABISIOLIETO, UMYILECTBY, KU3HU U (WJIK) 310pOBbIO PAaOOTHHUKOB
YnpaBisromero, a TaKkKe WICHOB UX CEMei;

TEKCT MUCbMEHHOTO oOpareHus (>kaio0bl) HE TOIIAETCS TPOUTEHUIO;

B oOpaieHnu (;xano0e) colep KUTCs BOIpoc, Ha KOTopblid KineHty panee npenocrapisics
OTBET IO CYIIECTBY, M IpPHU 3TOM BO BHOBbH IMOJyueHHOM oOpaiieHuu (Kanobe) He
MIPUBOJIATCS. HOBBIC JTOBOJBI HIIM OOCTOSTENLCTBA, OO oOpameHue (kamoba) COIepKUT
BOIIPOC, PACCMOTPEHHE KOTOPOrO HE BXOJUT B KOMIIETEHLHMIO YTMPABISAIOUIET0, O YeM
YBEIOMJISIETCSI JIUIIO, HAaITpaBuBIIee oOparieHue (3kanooy).

18.4. Yopanstomuii ocymecTBisieT mpreM oodparienuii (xano0) KiareHros:

v B oduce 10 ajgpecy perucrpandu YIpapisoIEro, YKa3aHHOMY Ha O(HUIMAIBHOM caiTe
VYnpasmstomiero B cetu "MuTepHer”,

TaKXe MMOYTOBBIM OTIIPABIICHUEM I10 afpecy Y IPaBIISIONIETO,

M0 ajJpecy SJEKTPOHHOM MOYTHl YTpPaBIAIOIIEr0, yka3aHHOMY B paszzaene "Packpeitue
uHpopmanun" Ha caiiTe YIpaBIsSIOMIETO.

VYopasnsaomuid  obecrieunBaeT uHpopMupoBanue KimeHta o mnonaydeHuH oOpalieHus
(>xanoOml).

18.5. B oOTHOmIEHMH KaXJIOro TMOCTYNMBIIEro oOpaiieHus (Kaao0bl) YHpaBIsSIOLIUA
JIOKYMEHTaJIbHO (PUKCHUPYET:

v/ J1aTy perrcTpaliy U BXOMISIIHIIA HoOMep oOparieHns (5kaao0sl);

v' B OTHOWIEHUM (GHU3MYECKUX IHI[ - (HAMUIIUIO, MMs, OT4ecTBO (nmpu Hamuuuu) Kiumenra,
HanpaBUBIIEro odpaiieHue (kaao0y), a B OTHOILEHUH IOPUIMYECKUX JIMIl - HAUMEHOBaHHE
Knuenrta, oT UMEHM KOTOPOTO HANpaBJIeHO oOpareHue (3kanoba);

v’ TemaTHKy oOpareHust (3kanobbl);

v’ JlaTy pericTpanuy U MCXOISIIMIA HOMED OTBETA Ha oOpaiieHue (Kanooy).

18.6. Ynpasnstouuii 00s3aH NPUHATH pelIeHHE M0 MOJIYYeHHOW MM ajlo0e M HalpaBHUTh
OTBET Ha MOCTYNHUBIIYIO K HEMY kajio0y B TedeHne 30 KaJeHAapHBIX JHEH CO JHS €€ MOJyYeHHUs.
OtBer Ha anoOy, He TPeOYIOLIYI0 JAOMNOJHUTEIBHOIO M3Y4YEHHUS M MPOBEPKHM HANpaBisIeTcs B
TeueHue 15 kanmeHgapHBIX JHEWM ¢ JaThl ee ToJiydeHus YmnpasisiommMm. Ecmu xanoba
yloBieTBOpeHa, To KiueHTy HampaBisieTcs OTBET, B KOTOPOM INPHBOJHUTCS Pa3biACHEHHE, KaKue
NEMCTBUS MPEIPUHUMAIOTCS Y TPABIISIONIAM T10 Kajlo0e M KaKue JIEHCTBHS TOJKECH MPEANPHHATH
Knuenr (eciu onu HeoOxoaumsl). Ecnu xkanmobGa He ynosneTBopeHa, To KimeHTy HampaBisercs
MOTHBUPOBAHHBIN OTBET C YKa3aHUEM MPUYUH OTKa3a.

18.7. VYmpapnstonmii 00s3aH OTBETUTh Ha MOCTyNuBIIee oOpaiieHue B TedeHue 30
KaJICHJApHBIX JTHEH CO JIHSI €ro TMOITy4IeHUsI.

18.8. OtBer Ha oOpamenue (xkanoly) Hanpasigercss KiueHTy Tem ke crnocoOoM, KOTOPhIM
ObLI0 HampaBlieHO oOpaimieHue (kanoba), WIM HMHBIM crocoOoM, yKazaHHbIM B [loroBope
JIOBEPUTEIBHOTO YIPABJICHHUS.

AN

AN
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ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L4 FINANCIAL COMPANY

Hpuiaoxenue 1
K PernaMeHTy JOBEPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMU, NIPECAHA3HAYCHHBIMU J1JI1 UHBECTUPOBAHUA B LICHHBIC 6yMaFI/I

HNHBecTHIIHOHHAS TeKJIApAIASs]
1. OouHMe moJ10KeHus

1.1. Hacrosmas MHBecTMLMOHHasE AEKIapalus SBISETCS HeoTbeMieMol uacTblo JloroBopa
JIOBEPUTENIBHOTO YIIPABICHHUS.

1.2. Ionoxenust 'HBeCTUIMOHHOW NEKIapaluy SBISIOTCA O0s3aTeIbHBIMU JUIA MX HaIJICKaIIero
WCIIOJTHEHMS Y IIPABIAIONINM Ha OJJUHAKOBBIX OCHOBAHUX C MPOYMMHU MOJNI0KEHUAMU JloroBopa.

1.3. HMHBecTMIMOHHAs JAEKJIapalus ABIAETCS CBOJOM MPHHLWIIOB W MpaBWI YIPaBICHHA
MMYILIECTBOM (2KTUBaMH), IEPEAAHHBIM B JOBEPUTEIILHOE YIIPABICHHUE.

1.4. Cpoxk neiicTBus MoJI0KeHUI HacTosAed VHBECTUIMOHHON JeKIapaliiil paBeH CPOKy AeicTBUA
JloroBopa JOBEpUTEIHHOTO YIIPaBICHUS.

1.5. I1o ucreueHuu cpoka AeicTBUs HacTosuel IHBECTULIMOHHON AeKIapaluy JaHHas AeKIapaluus
CUUTAETCs IIPOJUICHHOM Ha YKa3aHHBIN B HEHM CPOK, HO HE Aajiee Cpoka AeicTBus JloroBopa JOBEPUTEIBLHOTO
YIIpaBJIEHHUSL.

1.6. TIo cornacoBaHHIO ¢ KIMEHTOM (y4YpEIUTENIeM YIpaBlicHUs) YPABISAIONINNA BIIPaBE BHECTH B
HaCTOAILYIO I/IHBGCTI/IHI/IOHHyIO ACKJIapaluio U3MCHCHUSA 13007047 AOOMOJJHCHUA OO UCTCUYCHUA CPOKa ﬂCﬁCTBHH
Hexnapamuu.

2. TpeOoBaHus K aKTUBAM M CTPYKType noptdest

2.1. ®opmupoBanue nopTdens HEeHHBIX OyMmar BKIIOUAeT ONpeAeiIeHUEe KOHKPETHBIX aKTHBOB IS
BJIOKGHHUSI CPEACTB HMHBECTHPOBAHMA, a TAKXKE IPOINOPLMH paclpelesieHHs HHBECTHPYEMOIOo KamuTaja
MEX]Y aKTHBAMH.

2.2. Bce akTuBBI OPT(hENs AeTATCS Ha: TUKBUIHBIE aKTUBBI M HEIMKBU/HBIC AKTHBHI.

2.2.1. K TMKBHIHBIM aKTUBaM OTHOCSTCS JEHEXHbIEC CpeacTBa B BatoTe Poccuiickoit @eneparym.

2.2.2. HenuKBUIHBIMHU aKTUBAMH, UM HEACHEKHBIMHU, CYATAIOTCS BCE AKTUBBI B LIEHHBIX Oymarax.

Taxas xnaccudukaus cBsi3aHa ¢ TEM, YTO BCE AKTUBBI, KPOME JEHEKHBIX CPEICTB MPEACTABIISIOT
co00i1 BIOXKEHHs B IIEHHbIE Oymaru, U B JIOOOM Ciydae HE MOTYT ObITh MTHOBEHHO (0€3 MpoIaxw IO
NPUEMIIEMBIM PBIHOYHBIM LIEHAM) MCIIOJIb30BaHBI AJIsl PACUETOB C YUPEIUTENIEM YIPABICHUS.

2.3. O0BbeKTaMH JTIOBEPUTEIBHOTO YIIPABJICHHUS, KOTOPhIE MOTYT OBIThH MEpeaHbl Y IPABISIONIEMY B
JIOBEPHUTENILHOE YIIPABICHUE KIMEHTOM, SBISIOTCS:

- ICHEeXKHBIE CPEJICTBA B HAIMOHANILHOU BatoTe Poccuiickoit denepanuu (pyoin);

- ICHHbIE OyMard, yJOBJIETBOPSIONIUE YCIOBHSIM, HU3JIOXKECHHBIM B 1. 2.4 - 2.5 MHBecTHIIMOHHON
JIeKIIapaIim.

2.4. llepeueHb OOBEKTOB JOBEPUTEIBHOIO YIIPABICHHS, B KOTOpbIE YNPABISIOUIMA MOXET
MHBECTUPOBATH JICHEKHBIE CPEJICTBA, BKIIOYACT:

- aKIIUM UMEHHBIEe 0e3I0KyMeHTapHbIe (0OBIKHOBEHHBIE U MPUBUIICTUPOBAHHBIE);

- o0nurannyu 0e310KyMEHTapHbIE Ha PENbIBUTENS (KYyITOHHBIE 1 OECKYIOHHEIE);

- CpPOYHBIE AOTOBOPHI (KOHTPAKTHI), 0a3MCHBIMH aKTHBAMHU KOTOPBIX SIBJISIFOTCS (DOHIOBBIE MHIEKCHI,
[eHHBIE OyMarv Win ApyTue CPOUHBIE JOTOBOPHI (KOHTPAKTHI).

2.5. llennple Oymaru, mproOpeTaeMble B paMKax JIOBEPUTEIHHOTO YIIPABIICHHS, JOJKHBI OBITh
JOIYLIEHBI K TOpraM Ha ofHoU u3 Oupk Poccuiickoit dexepannu, 1 UMETh TBEPAYIO OMPKEBYIO KOTHPOBKY
(He MHAMKATUBHYIO) 32 TOCIETHUI UCTEKIITHA MECSI.

2.6. DOMUTEHT, BBINYCKAIOIIUKA LIEHHBIE OyMar, JIOJDKEH COOTBETCTBOBATH  CIIEYIOLIUM
TpeOOBaHUSIM:
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- DOMHTEHTOM MOXeT ObiTh Poccuiickas @eneparus, cyosekT Poccmiickoit dDeneparu,
MYHHIUIANbHBIA opran Poccuiickoii denepaliuu Wik 3aperduCTPUPOBAHHBIN XO3SHCTBYIOINNA CYOBEKT —
pe3unent Poccuiickoit @enepanuuy;

- DMUTEHT HE JAOJDKEH OBITh OaHKPOTOM WM OBITh YYaCTHHKOM KaKUX-THOO CyaeOHBIX [er,
pelICHUH M IIPOYMX aKTOB O €ro0 HECOCTOSTENbHOCTH, BO30Y)XIEHHBIX TOCYJapCTBEHHBIMU OpraHaMu
Poccuiickoit ®enepanuy;

- YMHUTEHT JOJDKEH COOTBETCTBOBATH TPEOOBAaHMAM (PHMHAHCOBOM YCTOWYHMBOCTH IO METOJHKE
YIPAaBISAIOLIETO.

2.7. TpeOoBaHHS K CTPYKTYype OOBEKTOB JIOBEPUTEIHLHOTO YIIPABICHUS:

- 0] OTHOH 1IeHHOH OyMaru B opTdese Ypapisiolero He MOXKET MPEBHIIIATh %,;

- 1015 MIOOBIX IEHHBIX OyMar oHOTO YMHUTEHTA B MOPTQeie He MOXKET MPEBHIIIATH %,;

- HE HAKJIaJbIBA€TCAd HUKAKUX OIPaHUYCHUI HA COOTHOIIEHHE B MOpPT(eNe pa3HbIX I'PYNIl aKTUBOB
(1eHHBIX OyMar M JeHEXHBIX CPENICTB).

2.8. Buapl crenok, KoTopsle YNpaBisOMKN BIPaBe 3aKI0YaTh C MPUHAIISKAMMA Y UpEAUTEINIO
ynpaBiieHHsI 00BbEKTaMU IOBEPUTENBHOTO YIIPABICHUS, HAXOAALIMMUCS B JOBEPUTEILHOM YIPABICHUU:

- IOKYIIKa [IEHHBIX OyMmar;

- IpojaXka EHHbIX OyMar;

- caenxu PEIIO;

- HHBIE HE 3aIPEICHHBIE IEHCTBYIOIUM IPAKAAHCKUM 3aKOHOATENBCTBOM CIENKH.

2.9. YnpaBisromuil MOKET 3aKIII04aTh CACIKH C IICHHBIMU OyMaraMu:

- Ha TOpPrax OpraHu3aTopa TOpProeiu (OUpKeBBIE CACITKH),

- HE Ha TOprax OPraHU3aTopa TOPTrOBIH (BHEOUPIKEBEIE CACIKH).

2.10. B cinydae HapyiieHus YTNPaBISIOIIAM YCIOBHM, NMEPSUMCICHHBIX B MyHKTax 2.3 - 2.7
VHBECTULIMOHHON AEKIapally, €CJIU COOTBETCTBYIOIEE HAPYIICHHUE HE SBISACTCA PE3YyJbTaTOM JEHCTBUHI
Yrpasisomero, YIpaBisiomuil 00s3aH yCTPaHUTh Takoe HapylieHne B TedeHue 30 mHEH ¢ MOMEHTa
HapyIICHUS.

2.11. B ciayyae HapyuieHus YTNpPaBJSIFOIIMM YCJIOBUH, NEPEYUCICHHBIX B myHKTax 2.3 - 2.5
WHBecTUIIMOHHON JIeKIapaliy, eclii COOTBETCTBYIOLIEE HApyLIEHHE SBISETCS pe3ylbTaToM JAeWCTBUMN
Yrpasistomero, YIpaBisOmui 00sS3aH yCTPaHUTh TaKOe HapyIIeHHe B TEYCHHWE 5 IHEl ¢ MOMeHTa
HapyIIeHus.

2.12. Tloprdens uneHHelx Oymar (opMHUpyeTcsl W paccMaTpUBacTCs B TpPEX IUIOCKOCTSIX:
KaueCTBEHHOMU, CTPYKTYPHOH U BPEMEHHOM.

KavecTBeHHas oueHka noprdes npeacTaBieHa COCTaBOM aKTUBOB (HA0OPOM KOHKPETHBIX LIEHHBIX
Oymar), Bxonsmux B moprdens. KadecTBo akTuBa ompelenseTcs B MEPBYIO OYepe/lb MOTEHIMAIOM €ro
pocra.

BpemeHnHast xapakTepucTuka mopTdesnsi o3Ha4aeT, 4To B MopTdesne HeHHBIX Oymar YnpaBisiomui
MOJKET BBIIENUTh OT/AEIbHBIE MOPT(ENH, KOTopble CHOPMHUPOBAHBI C IETBIO JIOCTHKEHUS KOHKPETHBIX
BPEMEHHBIX HMHBECTUIIMOHHBIX Ienedl. Takas rpynnupoBKa HOCHUT aHATUTHUECKUNH U HeoOsA3aTeIbHBIN
XapakTep, W CIyXKHUT [uid Oonee >(QQEKTHBHOrO aHanuM3a M yIpasieHus noprdenem Ynpasmsomum. C
BPEMEHHON TOYKH 3PEHUSI MOXKET paccMaTpUBaTbCcs M BeCh MOPTQENb: MPH TOCTIKEHHH IeJeH, Moj
KOTOpbIE OH COPMHUPOBaH, TOPT(HETb MOXKET ObITH IEPECMOTPEH.

[lepecmoTtp moprdens neHHBIX OyMmar, WJIM MOHHUTOPHHI IOPT(QENs LEHHbIX Oymar, sBISIEeTCS
NEPUOJMUECKIM HM3MEHEHHEM COCTaBa M CTPYKTypbl noptdens Ympasmstomum. Ilepecmorp moprdens
BBIPKAETCS B OTUYKACHUH OJIHUX IICHHBIX OyMar W/uii mpruoOpeTeHn! APYTUX HEeHHBIX Oymar.

[lepecmoTp noptdens ocymecTBIsETCS 10 CIEAYIOIINM OCHOBHBIM IIPUYHHAM:

- He00XOIMMOCTb COOJIIOJICHNUS! IPABHJI KOHTPOJISI HaJl pPUCKaMU MOpTderns;

- HEOOXOJMMOCTb JIOCTW)KECHUSI JIYYIIHMX PE3YyJIbTATOB YIPABICHUS C TOYKHA 3PEHUS JOXOIHOCTH
nopTdens;

- cobumoieHne TpeOOBaHUH K aKTUBaM U CTPYKType nopTders.

2.13. OueHka >QQeKTHBHOCTH YIpaBICHUS MOPTQeneM — BKIOYAET MEPUOJMUYECKYIO OICHKY
WHBECTUIIMOHHOTO TIPOIIIS KINESHTA.

3. HHBecTMHHMOHHASI CTPATErusi

3.1. OCHOBHOM MEJbI0 JAEATSIBHOCTH YTPABJISIONICT0 SBJSICTCS POCT TEKYyHIEH CTOMMOCTH
uMmyiecTBa. Tekymias CTOMMOCTh HMMYIIECTBA IPSAMO IPOMOPIUOHAIFHA OIIGHKE aKTHUBOB MOPTQEIs,
MOATOMY 3a/1a49a YIPaBICHUS 3aKII0YACTCS B POCTE CTOUMOCTH aKTUBOB TIOPTQhETIs.
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3.2. lHBeCTUIIMOHHAS CTpaTer sl 3aKII0YacTCs B MAaKCHMAIBHO OBICTPOM MPUPOCTE CTOMMOCTH
aKTHBOB TPY BO3MOKHO MHHHMAJIBHON CTENEHW PHCKa MOTEePH MX CTOMMOCTH. C TOYKH 3pEHHUS TEOpPUHU
MHBECTUPOBAHUS 3a/a4ya OBICTPOTO POCTa BCTYMAaeT B KOH(IIMKT CO CTENEHBIO PHCKa, MO3TOMY LEJbIO
VIpaBisoMero ABAsSeTCs AOCTH)KEHUE ONTHMAJIbHOIO C TOYKH 3PEHMS JOXOAHOCTH M pHCKa YNpaBIEHUS
aKTHBaMHU.

3.3. Vopapnsomuidi He JaeT HHUKAaKUX OOCIaHWHd B OTHONICHWH OyAyIied JOXOJHOCTH.
WHBecTUIIMOHHAS CTpAaTErus He ONpeIeisieT TaKkKe HUKAKIMX KOHKPETHBIX HU(P B OTHOIIEHUH JOXOIHOCTH.

Jtobast HeoTpHIaTenbHas TOXOMHOCTH MOpT(ders, Haxomsmmasics B mpenenax 5% OT JOXOIHOCTH
OCHOBHBIX PRIHOYHBIX MHJEKCOB (mHAekc MMBB, nanexc PTC) 3a cooTBeTCTBYIONIHIA BPEMEHHOU TIEPHOI,
paccMaTpuBaeTcsl YNpPaBISIOMIMM KaK XOPOIIMH pe3ynbTar ymnpasieHus moprdeneM. He oTpunarenbHas
JIOXOJTHOCTh, TIOKa3aHHas YIPAaBIAIOLIUM, MPEBOCXOASIIAs [JOXOJHOCTh, ITOKAa3aHHYIO OCHOBHBIMHU
PBIHOYHBIMH WHJIEKCaMH 32 COOTBETCTBYIOIIWH IEPHOJA BPEMEHH, PAacCMAaTPUBAETCA YIPABIISIOMAM Kak
OTJIMYHBIN pe3yapTaT yIpaBiIeHHUS.

Wudopmanust o [AWHAMHKE aKTUBOB M CTOMMOCTH MOpTdens, a Takke O JOXOAHOCTU
MPEIOCTABIISIETCSI B COOTBETCTBHM C JlOTOBOPOM JOBEPUTENHHOTO YIPABIEHHS. Y JOBIETBOPEHHOCTH
JIOXOTHOCTBIO, TIOKa3aHHOW YTIPaBIAIONIMM, a TaKXKe pelIeHHe O Iepefade MMYIIEeCTBa B JOBEPUTEIHHOE
yIpaBIeHUE WIM BO3BpaTe UMYILECTBA U3 JOBEPUTEIHHOIO YNPAaBIECHUS LEIUKOM 3aBUCUT OT YUpenuTens
YIpaBICHHUS.

3.4. KoHTponp Haj pUCKOM MAJCHUS PHIHOYHOW CTOMMOCTH aKTHUBOB MOPT(ENs paccMaTpuBaeTCs
VYrpaBustomuM Kak 00s3aTebHBIIH.

4. IHBeCcTMLMOHHBIN IpoLecce

4.1. VIHBECTUITMOHHBIH MPOIIECC MPEACTABISLCT CO00M 00IIMe ATAIbI YIIpaBieHU mopTdeneM, Heabo
KOTOPBIX SIBIISICTCSA AOCTHKEHUE NHBECTULIMOHHBIX LIETICH.

4.2. IHBECTUITMOHHBIN MPOIECC COCTOUT U3 CIEIYIOIINX STAIOB:

BBIOOp MHBECTHLIUOHHOH MOJTUTHKH;

aHaJIN3 PHIHKA;

¢dopmupoBanue noprdest HeHHBIX OyMar;
nepecMoTp NopThens HeHHBIX OyMar;

orieHKa 3(h(heKTUBHOCTH TOPT(Es EHHBIX OyMar.

4.3. lHBecTUIIMOHHAS IOJIMUTUKA HAXOAUTCS B paMKaX WHBECTUIIMOHHOW CTpaTEeTHH Y IPaBJISIOLICTO.
VHBeCTUIIMOHHAS TOJUTUKA BKIIOYAET OINpPEACJICHUE MPOMEXYTOUYHBIX IeNieil MHBECTHPOBAHMS, a TaKXkKe
o0beMa BIIOXKEHHBIX CPEACTB. PBHIHOYHBIE YCIIOBHS MEHSIOTCS IOCTOSIHHO. VHBECTMLMOHHAs MOJHTHKA
JIOJDKHA YYUTBIBATh YCIIOBUS PHIHKA.

VYpaBisromuil BeIIEISET TPU CTaAUM PBIHKA B IIEPCIIEKTUBE: PACTYIIHNA PBIHOK, AJAIOIUNA PEIHOK
Y PBIHOK, HAXOSIIUICS B COCTOSIHUU KOJieOaHHS B IMAIa30HE LIEH.

[lpu omnpenenenun peiHKa B OyaymieM Kak pacTyIero, 3ajaveldl YTpaBISIOUIEro sIBISETCS
obecriedyeHne MaKCUMAlbHOTO TPUPOCTa KalWTalla MpH MONJACpPKaHUH HEOOXOJUMOH JTHKBUIHOCTH
nopTdens.

Ecnmu B mepcnekTHBe PBIHOK paccMaTpUBaeTCs KakK IMaJarolluii, TO OCHOBHOW 3axaueit
YnpaBisromero sBIsIETCS COXpaHEeHHE aKTHBOB MOPTQesi mpu 00eCieYeHNH MaKCUMAlIbHOH JTMKBUIHOCTH
noptdes.

Ecnmu B mepcmekTrBe pPHIHOK paccMaTpUBAeTCsl Kak HaxXOIIIUMICS B Juama3oHe, TO 3agadeit
Ynpasisromero SBIseTcs JOCTHKEHNUE (PUKCUPOBAHHBIX PUPOCTOB KAIMTaIA 33 CUET OTKPHITUS TIO3UIUH Y
HIDKHUX TPAHUI] JUara3oHa Npu o0ecrieyeHnn Heo0X0AMMO JIMKBUHOCTH TIOPTQEIs.

VYrpaBnsonuii aHaIM3upyeT MEePCHeKTUBY PhIHKA JUIS Pa3HBIX BPEMEHHBIX TOPU30HTOB: HEJENs, /10
Mmecsina, Oomnple Mecaua, 10 roga. OCHOBHBIM MOAXOA0M 3/1€Ch SIBIISIETCS TEXHHUECKUH aHAM3 AMHAMHUKH
PBIHOYHBIX HWHJIEKCOB. [IpelnoyreHue B aHalM3e OTJACTCS MPOCTEHUIINM METOJaM 3KCTPAIOJSIHUA TPU
yueTe puckoB. Hampumep, ecnu peIHOK YCTOWYMBO POC B TPEHAIIECTBYIOLIEM IEpPHOAE, TO Hamboiee
BEPOSITEH €ro POCT U B CIEAYIOLUIEM BPEMEHHOM INepuojie (Kak MUHMMYM, B Hayaje 3TOro Mepuona). Yuer
PHCKOB OCYIIECTBISIETCSl C TOMOIIBI0 WHAWKATOPOB NMEPEKYIIICHHOCTH/TIEPETIPOIaHHOCTH. JTO O3HAYaeT,
YTO €CJIM POCT MPEALIECTBYIONIETr0 TepHoia 3aKOHYEH HEOJHOKPATHBIM JIOCTHKEHUEM BBICOKHX IIEHOBBIX
ypOBHEH, 0e3 CylIecTBEHHBIX KOPPEKIMI LEHbI BHU3 (YTO MOATBEPKAACTCS TEXHUUECKUMHI HHIUKATOPaMH),
TO BO3MOXHBIH POCT PhIHKA B CIEIYIOIIEM BPEMEHHOM IIEPUOJIE PAacCMATPUBAETCS YIPABISIONIMM Kak
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BBICOKOPHCKOBAaHHBIN. JleTanbHas METOOMKA aHann3a (CIHMCOK WHAMKATOPOB, KOHKPETHBIX MX 3HAUEHUH U
mpodee) ABJISSTCS MPEepPOraTUBOi Y IIPaBIISIOINIETO.

4.4. AHanu3 ppIHKa OCYIICCTBISETCS C IPUMEHEHUEM METOI0B (DYHIaMEHTAILHOTO M TEXHUYIECKOTO
aHanusa.

QOyHIaAMEHTaTBHBII METOJ] MCHOJB3YETCS ISl ONpEAeTIeHHs CIFCKa MEePCHeKTUBHBIX aKTHBOB. C
mo3uIwii (yHIAMEHTAIBFHOTO aHalli3a OTOMPAIOTCS aKTHUBBI, MAKCHMAIIbHO HEJIOOIIEHEHHBIE PHIHKOM II0
MOKA3aTeJISIM MPUOBLUIN, BEIPYYKH M KaITUTATU3AI[UN. Y UUTHIBACTCS TAKXKE HEOOLCHKA aKTHBA B CPABHCHUU
C aHaJIOTaMH.

Texnnyeckuil aHaaM3 WCIONB3YeTCS IS ONpEAeTICHWs BpPEMEHH TOKYIKH WIA TPOTaKH
KOHKPETHOTO aKTHBA, & TAKXKE aHAJIN3a YPOBHS PUCKA OTKPBITHUS MO3UIIIH.

CormnacoBaHo:

Yupenurens ynpaBiIeHHS

MOAIHCH pacimndpoBKa MOAINUCH

« » 20 T.
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ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L4 FINANCIAL COMPANY

pniaoxenune 2
K PernamMeHTy 1OBEpUTENBHOTO yNIpaBICHUS IICHHBIMU OyMaramu u
JICHEe)KHBIMH CPEICTBAMH, MPeIHA3HAUYCHHBIMU 7151 HTHBECTUPOBAHMUS B LIEHHBIE OyMaru

3asiBjieHue 0 npucoeguHeHuN K J[0roBopy 10BepUTEILHOIO ypaBaeHus Ne
I'opon Mocksa « » 20 roga

A, :
(damumusi, ©MsI, OTIECTBO MOJTHOCTHIO)

MMEHYEMBIH B TaTbHEHIIIEM Y UYpeuTeNhb yIpaBlIeHus, B COOTBeTcTBHHU co ctatheil 428 ['K PO nomxHOCTHIO
U 0e3yCIIOBHO NPHUCOEIUHAIOCH K [I0roBOpY AOBEPUTENBHOrO yiipasieHus (PermamMeHTy noBepUTEIbHOTO
yhpaBlieHHUs HEHHBIMU OyMaraMy U ACHEKHBIMU CPEACTBaMH, MTPeJHa3HAYCHHBIMH 7151 HHBECTHPOBAHUS B
uennele 0ymaru, AO @K «IIpodut Xays3») u 00s3ytock coOMOaaTh yciaoBusl ykazanHoro Jlorosopa co
mas npenocrasieHus 3asBieHus B AO OK «llpodur Xays» (Ympaemsromemy). IloarBepxmaro, 4To
JloroBop JIOBEpUTENBHOIO YIPABICHUS MOJIHOCTHIO MHOW MPOYUTaH, C YCIOBUAMU J[OroBOpa MOIHOCTHIO
COIJIACEH.

2. B cootrBerctBUM ¢ J[OroBOpOM JOBEPUTEIBHOrO YIIPaBICHUS IMEpelar0 Y PaBISIOLIEMY
CIIEAyIolIee UMYILECTBO:

2.1. JIeHEe:)KHBIC CPEIICTBA CYMME pyoneii;

(CyMMa npomnuchio)

2.2. llennsie Oymaru

(Twm, SMUTEHT, HANMEHOBAaHUE IIEHHON OyMaru, KOJIMIeCTBO)

OILICHOYHOH CTOUMOCTBIO pyoueii,
(Cymma mpommiceo)

2.3. Ha o0mryro cymmy pyOIIei.
(Cymma mpormmiceo)

YupeauTeab ynpabJieHUs:

®.1.0. 110IIHOCTHIO:

ITacniopt cepun Ne , BBIJIaH

3aperucTpupoBaH:

Harta poxxaeHus:

IMoamuce:

3asBieHue YOpaBIsAIOMIUM MOIYYEHO YIIOTHOMOYEHHBIN COTPYIHUK Y IPABIISIONIETO
1 3apETUCTPUPOBAHO

«_» 20 r. 3a Ne / /
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

puioxenne 3

K PernaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JICHES)KHBIMH CPE/ICTBAMH, MPEAHA3HAYCHHBIMHY AJIsI ”HBECTHPOBAHHA B IEHHbIE OyMaru

3asiBJIeHHe 0 BO3BpaTe HMYIIECTBA

I'opon Mocksa « » 20 roma

1.4, )

(damwuusi, ©IMsI OTYECTBO TTOJTHOCTHIO)

(3asBnenue o mpucoequHEeHNH K J[OrOBOpY NOBEPHUTENBHOTO yIpaBieHUs No oT r.)
IPOILy BO3BPATUTh U3 IOBEPUTEIBHOIO YIIPABICHNUS UMYIIECTBO B CyMMe:

pyOei.

(Cymma npomucsio)

2. llpuunTaronyecss MHE JICHEXKHBIE CPEACTBA MPOMIY MEPEYHCIUTh Ha OAHKOBCKHUE PEKBU3UTEHI,
yKa3zaHHbIe B AHKeTe YupeauTens yrpaBieHus.

Yupeaurenab ynpapjaeHH:

(ITogmucs) (Damunust, UM, OTYECTBO TTOIHOCTHIO)
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

puioxenue 4

K PernaMeHTy JOBCPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMH, NPEAHA3HAYCHHBIMU J1JI1 UHBECTUPOBAHUA B LICHHBIC 6yMaFI/I

INPOCHEKT YIIPABJIAIOIIEI'O

Axnuonepnoe oouecrso PunancoBasi xkomnanusi «[lpopur Xay3» - momHoe QupmMeHHOE
HalMEHOBaHHUE Ha PYyCCKOM SI3bIKE;

AO @K «IIpopur Xay3» - cokpalieHHOe ppMeHHOe HAaMMEHOBAHNE HA PYCCKOM SI3bIKE;

«Profit House» Financial Company — mosiHoe ¢pupMeHHOE HAMMEHOBaHHE HA aHTIIMHCKOM SI3bIKE.

Mecro Haxoxaennsi O6mecrsa: 105082, r. Mocksa, BH.TEP.I. MYHULIMITAJIbHBI OKPYT
BACMAHHBIN, YJI BAKYHUHCKAS, JI. 73 CTP. 2, 3TAX 4, KOM. 14.

ouToBblii anpec O6mecrBa: 105082, r. Mocksa, yi bakynunckas, 1. 73 ctp. 2, aTax 4, koM. 14.
Tenedon/dpaxc: +7 (495) 232- 31-82
WEB-site: www.phnet.ru ; E-mail: info@phnet.ru

AxumonepHoe obmectBo @uHancoBas kommanus «lIpoput Xays» 3apeructpupoBano MocKOBCKOit
peructpaunoHHoi ITanatoil 3a rocyJjapcTBEHHBIM PETUCTPALMOHHBIM HOMepoM 165.062 ot 23 mas 1994 r.;
OCHOBHOM TrocyJapcTBeHHBIN peructparuonnsiii Homep (OI'PH) 1027700400936 ot 05.11.2002 r.; UHH
7704002409, KIIIT 770101001.

Ynpapnstonuii siBisieTcsl MpoPecCHOHATFHBIM YYACTHHKOM PBIHKA IEHHBIX OyMar, JeHCTByeT Ha
OCHOBAaHWM JIMLIEH3UM Ha OCYLIECTBICHUE ACATEILHOCTH MO YIPAaBICHUIO [EHHBIMH OyMaramu oT 16
despans 2001 1. Ne 077-04729-001000, BeimanHON DenepanbHOU Ci1y)00# M0 (PMHAHCOBBIM PBIHKaM, 0c3
OTpaHWYEHWSI CPOKA JEHCTBUS.

Ynupapnstonwii pykoBogcTByeTcss CTaHmapTaMd W TpaBHJIAMHU JESTENFHOCTH Ha (DUHAHCOBOM
pBIHKE, pa3paboTaHHBIMH M yTBEepKIeHHbIMH Camoperynupyemoil opranuzanueid «HamumonansHas
(rHaHCOBaS ACCOIMATIHS (CPO «H®DA») u 0T00PCHHBIMHU bankom Poccum:
http://www.nfa.ru/?page=standarts ; http://nfa.ru/?page=standartsl

VYrpaBisonuii  OCyIIeCTBISCT JESITEIbHOCTh B COOTBETCTBHHM C J[OTOBOPOM JIOBEPHTEIHLHOTO
YIPABJICHUS U JEHCTBYIOLIUM 3aKOHOAATENbCTBOM Poccuiickoi denepanuu.

Ocy1iecTBisiss JOBEPUTENHHOE YIIPaBICHUE, YTPABISIIOMIANA BIPAaBE CaMOCTOSTENLHO COBEpPIIAThH
TMO0BIe IopUInYecKre U (paKTHYeCKue NeHCTBUS B MHTepecax YUpeauTeNs yIpaBlieHus, IeUCTBYs OT CBOETO
MMCHU ¥ 332 BO3HAIPAXK/ICHNE B TEUEHUE CpOKa JieiicTBUs JloroBopa IOBEPHUTEILHOTO YIIPaBICHHUSI.

YnpaBinstonuii BiipaBe NpUBJIEKATh JIJIs COBEPIIEHUS CIEIOK TPETHUX JIHIIL, 33 AEHCTBUS KOTOPBIX OH
HECET OTBETCTBEHHOCTh KaK 32 CBOM COOCTBEHHBIE.

1. Ceeoenusn o oenozumapuu(sax) uau pezucmpamope(ax), 6 Komopom(vix) y Ynpasnaouwiezo
omkpuim(vl) cuem(a) oeno unu auyesvle cuema 011 yuema nNpae Ha ueHHvle dymazu Yupeoumeneil
YRpaenenus:

1.1. ITonnoe naumenoBanune: HedbaHkoBcKkasi KPpeIUTHASI OPraHU3ANMS AKIMOHEPHOE 0011[eCTBO
«HaumoHaabHBIH pacyeTHBINA 1eN03UTAPHUID);

CoxkpamenHoe HaumeHoBanue: HKO AO HPI.

JleficTByeT Ha OCHOBAHMHU JIMIECH3UU NMPOQPECCHUOHATBLHOIO yYaCTHHKA PhIHKA IIEHHBIX Oymar Ha
OCYIIECTBIICHHE NEMO3UTApHON nesTenbHOCTH OT 19 depans 2009 r. Ne 177-12042-000100, BeimanHON
bankom Poccun. Cpok neicTBUS TUIEH3UU HE OTPaHUYEH.

Mecto Haxoxaenus: 105066, . Mocksa, yia. CnapTakoBckasi, 1oMm 12

Tenedon: +7 495 234-48-27

https://www.nsd.ru/

bank: HKO AO HP/I, r Mocksa
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k/c 30105810345250000505 HKO AO HPJI otkpeiT B '1aBHOM ympaBieHnuu IleHTpansHoro 6aHka
Poccuiickoit @enepanum no LleHTpasbHOMY deaepansHOMy OKPYyTry (COKpalleHHOe HamMeHoBaHwe — [Y
Banka Poccun o L1®O). BUK 044525505; MHH 7702165310, KIIIT 770101001

2. Ceedenusn o obanke(ax) uau uHoil KpeoumHnoil(vix) opzanuzauuu(ax), 6 Komopoi(vix) y
Ynpasnawowezo omkpvim(sl) oamnxoeckuii(e) cuem(a) 0ra pacuemoe no ONEPAUUAM, CEA3ZAHHBLIM C
YRpaeneHuem umyuiecmeom Yupeoumeinei ynpaeneHus:

2.1. llotHoe HaumeHnoBanune: Kommepueckuii bank «KAPECBAHK)» 0011ecTBO ¢ 0OrpaHu4YeHHOI
OTBETCTBEHHOCTHIO

Coxkpamennoe HaumenoBanue: OO0 Kb «<APECBAHK»

JlelicTByeT Ha OCHOBaHHH JIMIICH3MM HAa COBEpIICHHE OAHKOBCKUX OIEPalUil ¢ OPUAHMYCCKHMHU
jqunamu ot 18.11.2005 r. Ne 2914, Beimannoit bankom Poccun

Mecto HaxoxaeHus: 123112, r. Mocksa, yi. TectoBckas, 1. 10

IMoutosi anpec: 123112, r. Mocksa, yi. TectoBckast, a. 10

Tenedon: (495) 795-32-88, 235-68-89, dakc 795-32-88,

WEB-caiiT: www.aresbank.ru

Kopp. cuer 30101810845250000229 B I'Y banka Poccuu no LieHTpanpHOMY denepaibHOMy OKPYTY

BUK 044525229, UHH 7718104217, KIIIT 770301001, OKIIO 29351424, OKBD/1 65.12

2.2. Ilonnoe mHaummeHoBaHue: He0aHKoBckasi KpeauTHasi OPraHU3ANUA-UEHTPATbHbBIN
koHTparenT «Hannonanbublii Kitnpunrosbiii Hentp» (AKunoHepHoOe 00111eCTBO)

CokpamenHoe nHanmenoBanne: HKO HKIL] (AO)

JeiicTByeT Ha OCHOBaHMH JIMLICH3UHM Ha OCYIIECTBICHWE OAHKOBCKHX OIEPallii CO CPEICTBAMH B
pyOusix 1 mHOCTpaHHOH BamoTte ot 17 mapra 2015 roga Ne 3466, Bernannoit bankom Poccnn

Mecto Haxoxacaua: 125009, r. Mockaa

[Tourossrit agpec: 125009, r. Mockga, bomnbimoit Kucnosckuii mepeynok, gom 13

Tenedon: (495) 782 9794, (495) 363 3232

WEB-caiir: https://www.nationalclearingcentre.ru/

K/c 30103810345250000646 B I'Y banka Poccuu mo LIOO

BUK 044525646, MHH: 7750004023, KIIIT 770301001

2.3. HebaHkoBckasi KpeIUTHAsi OpPraHu3amus aKnuoHepHoe o0miecTBo «HammoHaabHBIH
PacUYeTHBIH AENO3UTAPHID»;

CoxkpamenHoe HaumeHoBanue: HKO AO HP/I.

JleficTByeT Ha OCHOBaHMHU JIMLEH3UHM Ha OCYLIECTBICHHE OAaHKOBCKHX OIEpaLUil CO cpercTBaMu
B pyOIIsIX ¥ MHOCTpaHHOM BamtoTe oT 27 utoHs 1996 roga Ne 3294, peinannoit bankom Poccun

Mecto Haxoxaenus: 105066, r. Mocksa, yi. CnapTakoBckasi, 1oM 12

[TouroBslit anpec: 105066, r. Mocksa, yn. CnaptakoBckasi, 1oM 12

Tenedon: +7 495 234-48-27

https://www.nsd.ru/

bank: HKO AO HP/I, r Mockgsa

k/c 30105810345250000505 HKO AO HPJI otkpreit B I'maBHoM ynpasnenun LlenTpanbHoro 6anka
Poccuiickoit @enepannu no LlenTpansHoMy denepansHOMy OKpyry (COKpaiieHHOe HauMmeHoBaHue — ['Y
banka Poccun o LIDO).

BUK 044525505; MHH 7702165310, KIIIT 770101001
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ONHAHCOBAA KOMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

IIpunosxenue S
K PernaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JICHES)KHBIMH CPEICTBAMH, MPEAHA3HAYCHHBIMHY AJIsI THBECTHPOBAHMS B IEHHbIE OyMaru

JEKJIAPALIUSA O PUCKAX,
CBSI3AHHBIX C JOBEPUTEILHBIM YIIPABJICHHEM IEHHBIMH OyMaramu, B TOM YHCJI€¢ O PHCKaX
HHBECTHPOBAHHSA B MHOCTPAHHBIEC IICHHBIC OyMarn

Hacrosimass nexmapanusi 0 pucKax sIBASETCS HEOThEeMJIEMOH 4acThio J[oroBopa IOBEpPHUTENBHOTO
YIIPABJIEHUS OT « » 20 roma Ne

Jexyiapanust 0 pucKax, CBSI3aHHBIX C JOBEPHUTEIbHBIM yIPaBJdeHHeM HeHHbIMH OyMaramu u
cpelcTBAMU HHBECTHPOBAHUS B LICHHbIe OyMaru
Hacrosmum Yipasisromuil yBeqoMIIIeT YUpeauTels YIPaBIeHUs. O PUCKAX NPU OCYLIECTBICHUU
JESITEIbHOCTH 110 YIPABJICHHUIO LIEHHBIMU OyMaramMu, B TOM YHCIIE:

1. Bcee chmenku u omepauuu ¢ HMMYIIECTBOM, IEPEAAHHBIM YUpeIUTEIEM YIPABICHUS B
JIOBEPUTENIBHOE YIIPABJICHUE, COBEPIIAIOTCS 0€3 NopyUueHuil YupeauTens yrnpaBieHus.

2. PesynbraTthl neATENBHOCTH YIPABISIIOIIEIO 10 YIPABICHUIO LEHHBIMU OymaramMu B
MPOILIOM HE ONPEAEIISIIOT JOXOABl YUpeauTes yIpaBieHus B Oy IyIieM.

3. [Mognucanne Yupemutenem ympaBieHHS OT4YeTa YHOpaBistomero (0go0peHHe WHBIM

CIOCO0OM, TIPETyCMOTPEHHBIM JOTOBOPOM JOBEPUTEIBHOTO YIPABJICHHUS), B TOM 4YHCIE
0e3 IpoBEepKH O0TUYETa, MOXKET PACCMAaTPUBATHCS B CIydae CIopa Kak ofoOpeHue AeHCTBUI
VYIpaBisoOLEro U corjiacue ¢ pe3yabTaTaMH YIpPaBJIeHHUs IIEHHBIMH OymMaramu, KOTOpble
HAIIJTU OTPpaKEHUE B OTUETE.

4. JIroOble MHBECTHLMM B LEHHBIE OyMmaru SIBISIFOTCS BBICOKOPHCKOBAaHHBIMH IIO CBOEMY
xapaktepy. Bce pemenuss 00 WHBECTHPOBAaHMM B II€HHbIE OyMard TNPHHUMAIOTCS
YpapIisonuM 0 COOCTBEHHOMY YCMOTPEHHIO, HCXO/IS U3 MOJIOKEHUH VHBECTHIIMOHHON
JEeKJIapaluy, MpU STOM YIPAaBISIOUUNA HE TapaHTUPYET YUPEAUTENO YIpPaBICHUS
MPUPOCTa WM COXPAaHEHHS CTOMMOCTH HMMYILECTBA, INEPENAHHOIO B JIOBEPUTEIBHOE

yHpaBieHHE.

5. PeiHOUHBIE TIEHBI Ha IEHHbIE OyMarn MOTYT KaK yBEJIMYHBATHCS, TaK U CHIDKATHCS, U
W3MEHEHHUE 3THX LIEH HaXOAUTCS BHE KOHTPOJIS Y IIPaBIISIOLLETO.

6. VYupenuTenb yIpaBlIeHUs COIJIACEH C TEM, UTO CAMOCTOSITEIBHO HECET PUCKHU, CBSI3aHHBIE C

BO3MOYHBIM CHHUYKEHUEM CTOMMOCTH MMYLIECTBA B CBSI3U C U3MEHEHUEM PBIHOYHOM LIEHBI
Ha LIEHHbIe Oymaru.

7. VYypenurens yHpaBlIeHUs YBEAOMJIEH O PHUCKAX, CBA3AHHBIX C TMPEIOCTABICHUEM
YnpasnsroneMy NOJTHOMOYMH 10 BEIOOpY DUHAHCOBBIX aKTHBOB U PACHIOPSHKEHHIO HMH C
y4ETOM OTpaHUUYEHUI, TPETyCMOTPEHHBIX PerinaMeHTOM JOBEPUTEIBHOIO YIIPABICHNUS;

8. VYupenutens ynpaBieHHs YBEAOMIIEH O pPHCKaX, CBA3aHHBIX C COBMELICHHEM
YHpaisifouM pa3TuaHbIX BUAOB IpodeccHoHaBbHOM NesITeIbHOCTH;
9. Yupenurens  yIpaBiI€HUS YBEIOMJIIEH O PHUCKaxX, CBSI3aHHbIX C HEraTMBHBIMH

NOCJIEACTBUSMH B CIIEACTBUE  MPENOCTABICHHUA  YUpPEIAWTENEM  HEIOCTOBEPHOU
uHpOpMaLUKN Y IpaBIAOLIEMY;

10. Yupenutens yrpaBiieHHS yBEIOMJIEH O PHCKaX, CBA3AHHBIX C BBHIOOPOM (DHUHAHCOBBIX
aKTHBOB, IPEAYCMOTPEHHBIX CTPATErnel yIpaBIeHUs!.
11. VYupenaurenb ynpaBieHHs YBEAOMJIEH O PHCKAX, CBA3aHHBIX C TEM, YTO BO3MEILECHUE

yobITKOB  KimeHTa BO3MOMKHO TOJNBKO, €CIM OHH BBI3BaHBI HEZOOPOCOBECTHBIMHU
JEHCTBUSIME YTIpaBisioniero (ecnu YIPaBIAONMN HE TPOSIBHI TPU TOBEPUTEIHHOM
yIpaBlieHUH aKTUBaMH JTOJDKHOM 3a00TIMBOCTH 00 MHTepecax Kimenra).

VYupenurens ynpasieHUs IMOATBEPKIAET, YTO O3HAKOMJIEH C PHUCKaMHU, KOTOPHIE OH HECET IpH

nepeaadyc uMyImecTBa B JOBEPUTCIIbHOC YIIPABJICHUE, U IPUHUMACT UX.
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O3HaKOMIIEH « » 20 I.

VYupeauTenb yrpaBieHHs / /

IOAINCH paCHII/I(i)pOBKa noAnmucCHu

Hexnapanus (yBeaoMiIeHHE) 0 PUCKAX, CBA3AHHBIX € OCYLLIECTBJICHUEM ONlepaluii Ha (PUMHAHCOBBIX
PbIHKAX

Lenp HACTOSIIEH AEKIApalliy — MPEIOCTABUTD Y UPEAUTEIIO YIIPABICHUS WHPOPMAIMIO O PHCKaX,
CBS3aHHBIX C OCYIIECTBICHHWEM OIEepaluii Ha PBIHKE IEHHBIX Oymar, CPOYHOM W BAIIOTHOM PBIHKE, U
NpeAyNpeaAnTh O BO3MOXKHBIX MOTEPSX MPH OCYLIECTBICHUH ONEepannii Ha pOCCUIICKOM (POHTOBOM pPBIHKE.

ObpamaeM BHUMaHUE Y4peauwTelns YOpaBiIeHUS Ha TO, YTO JAEKIapalus HE pacKphIBacT BCe
BO3MOJKHBIE PHCKH BCIIEJICTBHE PA3HOOOPA3Hsl CUTyalri, BOSHUKAIOMINX Ha PhIHKE IIEHHBIX OyMar, CpOYHOM
W BaJIOTHOM pBIHKE, OJHAKO IO3BOJHUT ONpPEACIUTh NMPHEMJIEMbIH YPOBEHb PHCKOB Ui CeO0s, peanbHO
OLICHUTh CBOM BO3MOKHOCTH M OTBETCTBEHHO IOJOWTHM K pELIECHUIO BOIpOCAa O Hadaje MpPOBENEHUs
oTiepaIfii Ha pbIHKE IIEHHBIX OyMar, CPOYHOM U BATFOTHOM PBIHKE.

B HacTosmeit nexmaparu moJi pucKOM IIPH OCYIIECTBICHHUH OIeparyii Ha (PMHAHCOBBIX PBHIHKAX
MOHUMAETCS] BO3MOYKHOCTh BO3HUKHOBEHHSI CUTYallMH, KOTOPasi MOKET ITOBJIEYb 32 COOOH MOTEPI0 YacTH HITH
JTakKe BCEX MHBECTHUPOBAHHBIX CPEJICTB.

[Ipu pabore Ha (PUHAHCOBHIX PBIHKAX YUpPEAWTENbh YIMPABICHHUS HEW30EKHO CTaJKHUBAETCS C
HEOOXOJUMOCTBIO YYHTHIBATH (DAKTOPBI pUCKA CaMOTO pa3IMYHOrO CBOWCTBAa. Hibke mepedyncieHsl
HEKOTOpPbIE U3 HUX:

> CucreMHbIe PHCKH — PHCKH, CBSI3aHHBIE C ()YHKIIMOHUPOBAHHUEM CHCTEMBI B IICJIOM. DTO PHUCK
W3MEHEHUS TMOJIMTUYCCKON CHTYallMd, PUCK HEOJAronpUsTHBIX (C TOYKU 3PEHHUSA CYIICCTBEHHBIX YCIOBUH
Om3Heca) M3MEHEHUH B POCCHUHCKOM 3aKOHOAATEIhCTBE, B YACTHOCTH B 00JACTH HAIOTOOOIOKCHHS WITH
OTpaHWYECHUS] WHBECTHIINN B OTJEIbHBIE OTPACIH SKOHOMHUKH, OOIIHI OAHKOBCKHH KPH3HC, Ne(OINT, PHCK
PE3KOro NajieHus Kypca py0Jisi IO OTHOIICHUIO K OCHOBHBIM MHUPOBBIM BasltoTaM. PaboTast Ha pbIHKE IICHHBIX
Oymar, YupenuTens yInpaBlIeHHUs U3HAYAIFHO TIOABEPraeTCsS CHCTEMHOMY PHCKY, YPOBEHb KOTOPOTO MOXHO
CUHTATh HECHMKaeMbIM (TI0 KpaiiHeH Mepe, IyTeM TuBepCcH(PHUKAINN) P JTFOOBIX BIOXKCHHUAX Y UpeauTems
YIIPaBJICHHSI B IICHHBIC OyMarmu.

Kaxnpiii 13 BhIIC0003HAYCHHBIX CUCTEMHBIX PUCKOB MMOHUMAETCS CIICAYIOIIMM 00pa3oM:
. [oinTHYecKUil PUCK — pPHUCK (DPUHAHCOBBIX TOTEPHh CO CTOPOHBI YUpEIHUTENs YIpaBICHUS,
CBSI3aHHBIN C M3MEHEHHEM TOJINTHYECKON cuTyanuu B Poccun (M3MeHEHHEe TIOIUTUYECKONW CHUCTEMBI, CMEHa
OpPraHOB BJIACTH, W3MEHEHHE TOJUTHYECKOTO W/WIIM SKOHOMHUYECKOro Kypca). Hambomee pamnkaibHbIE
W3MEHEHHUS MOTYT TMPHUBECTH K OTKA3y WU OTCPOYKE HCIIOTHEHHS ASMUTECHTAMHU CBOUX OOS3aTENBCTB IO
[EeHHBIM OyMaram, K OTPaHUYCHHIO OTIPENICIICHHBIX (HAIpUMEpP, MHOCTPAHHBIX) HHBECTHUIIHIA, & BO3MOXKHO, U
K KOH(UCKAITUHU TN00 HAIIMOHAIN3AIUN UMYIIIECTBA OMPE/IEIICHHBIX KaTeTOpUi HHBECTOPOB.
. JKOHOMHUYECKHIi PHCK — PUCK (UHAHCOBBIX IOTEPh, CBS3aHHBIH C M3MECHEHUEM
9KOHOMHUYECKOW cuTyaruu B Poccum. JIr000# yd4acTHHUK Tpollecca HWHBECTHPOBAHUS YUpeAUTEIeM
YIPaBICHHS CPEJICTB B MHCTPYMEHTHI (DMHAHCOBOI'O PBIHKA MOXET OKa3aThCS B CUTYAIlUH, KOTJA B CHIIY
HSKOHOMHYECKHX MMPUYMNH OH HE CMOXKET HaJJIeKAIIUM 00pa3oM UCIIOTHUTH CBOU 00S3aTEeNbCTBA, CBI3aHHBIE
¢ oOparieHreM U O0CITy>)KHBAaHUEM BBIITYCKOB IIEHHBIX OyMar, WM HWHbIC 00s3aTeibCTBA, KOTOPHIE MOTYT
MOBJIMATH Ha MpaBa Y UPETUTENS YIIPABICHHUS.
. Puck neiicTByOIIero 3akOHOAaTeIbCTBA U 3aKOHoAAaTeJbHbIX u3MeHeHuil (IIpaBoBoii
PHCK) — PUCK TIOTEPh OT BJIOXEHHA B MHCTPYMEHTHI (DMHAHCOBOTO PBIHKA, CBS3aHHBIA C NMPUMEHEHUEM
JIEHUCTBYIONIETO 3aKoHOAaTenbcTBa Poccuiickoit denepanuu, MOSBICHWEM HOBBIX W/HIM H3MEHEHHEM
CYIIECTBYIOIIMX 3aKOHOJATENIbHBIX M HOPMAaTUBHBIX akTOB Poccuiickoil ®enepauuu. IIpaBoBoii puck
BKJIIOYAET TAKK€ BO3MOXKHOCTb IOTEPh OT OTCYTCTBUSI HOPMATHUBHO-TIPABOBHIX AKTOB, PETYIHUPYIOIIUX
JISATEIIbHOCTh HA (PMHAHCOBBIX PHIHKAX MM B KAKOM-TTHOO CEKTOpe (DMHAHCOBOTO PHIHKA.
. Puck Ha/JIOroBoro 3aKoHOIATEIbCTBA — PUCK (UHAHCOBBIX IIOTE€Ph, CBA3AHHBIA C
MPUMEHEHUEM JIEHCTBYIOIIETO HAJIOTOBOIO 3aKoHojAaTesnbcTBa Poccuiickoit denepaiiv, H3MEHEHHEM
CYILIECTBYIOIIETO MOPSIIKA HATOr000I0KESHHS OTIepalii Ha (PMHAHCOBBIX PhIHKAX. YUPEAUTENb YIIPABICHHUS,
SIBJISIFOIIMICS. HEPE3UACHTOM, JOKEH YUUTHIBATH PHUCK, CBSA3AHHBIA C PACTOPKEHUEM WM U3MEHEHUEM
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MOANHMCAHHBIX Poccmiickoit ®eneparuied MEXIyHAPOMHBIX comIamieHuid 00 w30ekaHWd IBOMHOTO
HAJIOTOO0OJI0KEHUS, YTO MOXET HEeOJIarONpPHUSATHO IMOBIHITH HA TOJOXKEHUE YUPEIUTEeNs YINPaBICHUS, Ubsl
JeATEeIbHOCTh TMOJMaAaja MOJ PEryJIUpPOBAHUE TAKOTO COIMIALCHUS, W KOTOPBIM KMMeN Ha OCHOBAaHUU
YKa3aHHOT'O COTJIAIICHUS KaKHe-JIM0O0 HAJIOTOBBIC JIBTOTHI U TTPEUMYIIECTRA.

HHBecTHpoBaHe Ha POCCUICKOM (DOHIOBOM PBHIHKE CBSI3aHO ¢ 00jee BBICOKOW CTEIEHBIO PHCKOB
CHCTEMHOTO XapaKTepa, YeM HHBECTUPOBAHUE HA PHIHKAX PA3BUTHIX CTPaH.

»  lleHOBOIi pUCK— PHCK IIOTEPb BCICACTBUE HEOIArOMPHUATHBIX H3MCHEHHH 1ICH.
»  PHCK JHKBUIHOCTH — BO3MOXXHOCTh BO3HHUKHOBCHHS 3aTPYIHCHUI NPH TMPOAAXKE WM TOKYIKE
aKTHBa M0 OKUAEMOM 1IEHE B OIPEIETICHHBIII MOMEHT BPEMEHHU.

JIMKBHIHOCTH pPBHIHKA IIEHHBIX OyMar orpaHW4eHa, M, CIeJI0BaTeNIbHO, MOXKET CO3AAThCA CHTYyaIlus,
KOTJ]a HEBO3MOXKHO OYIET HCHOJHUTH COOTBETCTBYIOIIEE yKa3aHWE YupenuTess YNpaBiICHUS B IOJHOM
o0beMe WM JAaxe yacTUuHO. TakuMm oOpa3oMm, HE BCE OCYIICCTBICHHBIE YUpEAUTENEM YIpPaBICHUS
WHBECTUIIMA MOTYT OBITh JIETKO IMKBUIUPOBAHBI (MPOJAHBEI B HEOOXOIMMOM O0BEME M B pa3yMHO
HEOOXOIMMBIE CPOKH 0€3 TIOTEPh B IIEHE) U UX OIIEHKA MOKET OBITh 3aTpyJHEHA.

»  Puck 6aHKpPOTCTBAa YMHTEHTA — PUCK BO3MOKHOCTH HACTYIUICHUS HEIUIATEKECIIOCOOHOCTH YMUTEHTA
IeHHOW OyMaru, 4To NpHUBEINET K pe3KOMy MaJeHWI0 [EHH Ha TaKyl IeHHYI0 OyMmary (aKmud) WiIH
HEBO3MOKHOCTH TIOTACHTh €€ (IO0JITOBBIC IIEHHBIE OyMarn).

»  BamoTHBIN pUCK— PHUCK NIOTEPH BCIEACTBUE HEOIArONPUATHBIX M3MCHEHHH BAMIOTHBIX KYPCOB.

Co CTOpOHBI TOCYHapCTBa KypC POCCHHCKON BaIIOTHI KOHTponupyercs bankom Poccum mytem
BBEJICHUSI OTPAHUYECHUN MPEAEIOB U3MEHEHUN Kypca POCCUUCKON BAIIOTHI, IyTEM IPOBEICHUS BAIIOTHBIX
I/IHTepBCH]_[I/Iﬁ Ha BaJIIOTHOM PBIHKC, a TAKXKC IYTEM HCIIOJb30BaHUSA HWHBIX JOCTYIIHBIX BaHKy Poccun
MEXaHHU3MOB.

3akoHoaarenscTBO Poccuiickoid denepaluu yCTaHABIMBAECT PEKHUM OCYLIECTBICHUS BAIFOTHBIX
oreparyii, KOHTPOIb 3a COONOJEHHEM KOTOpOro ocymecTBisier bank Poccmn M ynmomHOMOdYeHHBIE UM
KpeauTHsle yupexnaeHus. Ilpu stom bank Poccun umeer mnpaBo caMOCTOATENBHO MEHATH MOPAIOK
OCYHICCTBJICHUA BaJIIOTHBIX onepaum‘fl U BbBIJAaBaTb COOTBETCTBYIOIIUC pa3pCHICHUA Ha OCYIICCTBJIICHHUC
TaKHX OTEePannii, KOraa 3TO HE0OXOIUMO.

B ciydae npoBeneHrst YpaBIisOMIMM TOPTrOBBIX OIEpaluii ¢ (PMHAHCOBBIMU aKTHBaMHU B UHTEpecax
y‘IpCI[I/ITCHSI yrpaBJICHUA, MOXCT BO3HHUKHYTH HCO6XOILI/IMOCTI> OCYHICCTBJIATL IIPAMBIC H O6paTHBI€
KOHBEPCHH BaJIOT. IHBECTHUIINH, OCYIIECTBISIEMbIE /WA OIICHWBaeMbIe B HHOCTPAaHHOHN BAIOTE, PABHO KaK
W BaJIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) OIEpalfi, MOTYT OBITh IOABEPXKEHB PHCKY 3HAYUTEIHHBIX
MEPEOLCHOK M H3MeHeHHﬁ, CBA3AaHHBIX C BBICOKMM YPOBHEM I/IH(bJ'IH]_[I/II/I B TOM WJIM WHOMW BaJlloTe W
BO3MOKHBIMH HEOJIAarONPUATHBIMA U3MEHEHHSIMH BaJTFOTHO-OOMEHHBIX KYPCOB.

B cBsi3u ¢ ykazaHHBIM y YUpeauTens yrnpaBiIeHUs MOTYT BOSHUKHYTh YOBITKH, pa3Mep KOTOPHIX He
OrpaHUYCH U HE MOXCET OLITH J0 KOHIIa OIICHCH Ha MOMCHT 3aKJIIFOUCHUS COOTBeTCTBYIOHIeﬁ CICJIKU BBUOY
OTCYTCTBUA CBeI[eHI/Iﬁ O IBUXXCHUU BaII}OTHO'O6MeHHBIX KypCOB.

»  Puck penarpuanmum JeHeKHBIX CPeJACTB — PUCK (DUHAHCOBBIX MOTEPb, CBA3AHHBIN C penaTpuarmei
JICHEKHBIX CPEACTB HHBECTOPA.

PeHanI/IaHI/IH JACHCKHBIX CpPCIACTB HWHOCTPAHHBIX HWHBECTOPOB OCYIICCTBIIACTCA B TOPAIKE,
MIPEyCMOTPEHHOM POCCHICKIM 3aKOHOJIATENBCTBOM, HO HE CYIIECTBYET HUKAKUX TapaHTH, 9TO HE OymyT
BBEJIEHbl OTPAaHWYCHHS JHOO 3ampeThl Ha TaKyl peraTphanyio Ju00 OyIeT HW3MEHEeH NOpSIOK ee
ocymectienus. ClefcTBUEM YKa3aHHBIX 00CTOSTEIBCTB MOTYT CTaTh YOBITKH YUpeauTessl yIpaBIeHUs, Ha
KOTOPBIX 3TH OTPaHUYCHUS WM 3aMPEThl OyIyT PacIIpOCTPAHATHCS.
>  Puck 06GaHKOBCKOIi cHcTeMbl — pUCK (UHAHCOBBIX TOTEPh, CBSI3aHHBIA C HECBOCBPEMEHHBIM
WCTIOJIHEHHEM H/HMJTH HEUCIIOTHEHHEM TUTaTeXeH 10 omnepanusM HHBECTOpPa.

Pacuerst CTopoH MexIy coOOMl, a Takke C JPYrUMH CyObEKTaMH MpPaBOOTHOIIEHHH, BO3HUKAIONIE B
paMKax ucCHojHeHus nojoxeHuil Perimamenta ocymectBisitoress uepe3 Pacuernyro Ilamaty TC,
00CITy)KMBAIOITNE KPEIUTHBIC YIPEKICHUS YIIPABISIONIETO U YUPEAUTENS YIIPABICHUS, UHBIC KPEAUTHBIC
YUPCKIACHUA, ABIAIOMINECA JIEMCHTAMU ACHCKHBIX PACYCTHBIX CUCTEM, a TAKXKE IMOCPCIACTBOM PACUCTHO -
omepanoHHbix monpazuencauii  llentpanmsHoro banka P® (PKL, OIIEPY), kortopsle MOTyT OBITh
3ajeiicTBOBaHbl B paMkax Permamenra. Kak pe3ynbTar BO3HMKAaeT PUCK HECBOEBPEMEHHOT'O HMCIIOJIHEHUS
I/I/I/I.HI/I HCUCIIOJIHCHHUA HnaTexceﬁ, YTO MOXCET IPHUBECTU KaK K YBCIIUMYCHHUIO CPOKOB pPacuU€TOB, TaK U K
BO3MO>KHOM MMOTEPC ACHEKHBIX CYMM, ABJIAIONIUXCA 00BEKTAaMM TAKHUX IIIATEKEH.

»  IIpoueHTHBII PUCK — PHCK TIOTEPh U3-32 HETATHBHBIX N3MECHEHUH MPOLIEHTHBIX CTABOK.
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[IpoLieHTHBI PHCK MOXKET OBITH OOYCIOBJIIEH HECOBIAJCHHEM CPOKOB BOCTPeOOBaHUS (IOTaIlCHHMS)
TpeOOBaHMI M 00S3aTENBbCTB, a TAKXKE HEOJWHAKOBOW CTETEHbIO W3MEHEHUs IPOLEHTHBIX CTaBOK II0
TpeOOBaHUAM U 00513aTEIHCTBAM.

»  HudopManMoOHHBIA PHCK — PHCK TOTEPhb, CBSI3AHHBIH C WCIOJB30BAHUEM KOPITOPATUBHON
nH(opMaIu Ha GUHAHCOBBIX PHIHKAX.

Nudopmarus, ncnonpdyeMas Y IPaBISIIOIIAM TIPU OKa3aHUH YCIIYT, TIOCTYIAeT U3 3aCITyKUBAIOIINX
JIOBEpHUs] KMCTOYHUKOB, OJHAKO YTPaBIAIOMIMA HE MOXET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh U
JIOCTOBEPHOCTH ToirydaeMoid nHpopMmaruu. ClieZjoBaTeNbHO, CYIIECTBYET PUCK HOJTYYSHHS HEAOCTOBEPHOU
nH(GOpPMAINH, WCIOIH30BAHNE KOTOPOH MOXKET TMPHUBECTH K HAPYIICHUIO WHTEPECOB Y UpeauTens
YIIPABICHHUS.

Jis Yupemutens ynpaBiCHUs, HE SBISIONICrocs pe3ujieHToM P®, HEoO0XOoauMoO YYHUTHIBATh
pasiuyuue CTaHAApPTOB M TIOAXOJOB B TOJATOTOBKE W MPENOCTAaBICHHH HH(OPMAIWU, HCIOIB3YEMBIX B
Poccuiickoii ®enepanyii U TPUHATHIX 3a €€ mOpeaenamMu. Tak, pOCCHUICKHE CTaHAApTHl U TPUHIIMITBI
OyXraaTepcKOro y4eTa CHIbHO OTIUYAIOTCS OT MEXKIYHAPOIHBIX, UTO 3aTPyIHICT BO3SMOXKHOCTD a/IeKBATHON
OIIEHKH PE3yJIbTaTOB ACSITEIHLHOCTH H aKTHBOB SMUTEHTOB.

CTopoHBI JOJDKHBI OCO3HaBaTh, 4YTO HeoOXxoanMas WM HWH(GOpMAIUs MOXET I[OCTymaTh C
OTpe/ICICHHBIMU  3aJCPKKaMK, 4YTO MOXET TMPUBSCTH K Oasupyromieiics Ha Takod wuH(OpMAauu
HENPaBUIBHONW OIIEHKE OOCTOSTENECTB JHOO K HEBO3MOXKHOCTH WX OIEHKA BBHAY TaKOW 3aJepKKU.
Bo3MmoxHBI W3MEHEHUsS TPEOCTaBICHHOW paHee MH(OpPMAIHNU, €€ MepecMOTp M YTOYHEHHE, YTO MOXKET
NPUBECTH K BBIHYKACHHOW mepeonieHke CTOpoHaMH OOCTOSATENBCTB, OLEHKA KOTOPBIX Oa3upoBanach Ha
Takol uHpopManuu.

»  Puck MHBeCTMIHOHHBIX OTPAaHMYEHHIi — PUCK MOTEPb, CBSI3AHHBIA C OrPAHUYCHUSIMHU B OOpalCHUN
LEHHBIX OyMar.

B Poccuiickoit @enepanun CyniecTBYIOT YCTaHOBJICHHBIC JACHCTBYIOIINM 3aKOHOJATEIBCTBOM JINOO
BHYTPEHHHMH JTOKYMEHTaMH SMUTEHTOB IIEHHBIX OyMar HHBECTUIIMOHHBIC OrpaHIYEHUS, HANIPpaBIICHHBIE Ha
MoIIepKaHe KOHKYPEHINH (OTpaHUYeHHEe MOHOTIOIMCTUIECKON AESITETLHOCTH), 3alIUTY MPaB OTACIbHBIX
KaTeropuii MHBECTOPOB M YCTaHOBJIEHHE KOHTPOJS 32 WHOCTPAHHBIM Y4YacTHEM B KalMTajle POCCHUHCKHUX
KOMITaHui, b0 B oOmeM pa3mepe JOJTOBBIX O0s3aTEIbCTB ONPEACICHHBIX 3MUTCHTOB. Takue
OTpPaHWYEHUS MOTYT MPEACTABIIATh COO0M KaK TBEP/IbIE 3aMPETHI, TAK U HEOOXOAMMOCTh OCYIIECTBIICHUS IS
NPEOJIONICHNs] TAaKMX OrPaHMYCHUH OMNpPENeNCHHBIX TMPOLEAyp W/WIM TONYyYeHHUsT COOTBETCTBYIOIINX
paszpemienuii. [IpumepamMu Takux OrpaHMYCHUM MOTYT CIIYXUTh YCTAHOBJICHHBIC OTPAaHUYCHUS JOJIU
WHOCTPAHHOTO KamWTaja B YCTaBHOM KalWTajde HEKOTOPBIX POCCHHCKUX KOMITAHWHA U CBS3aHHBIE C STUM
MIPOIEAYPHI TIONyUYeHusl paspenienns DexaeparbHON KOMHCCHU TIO0 PHIHKY IIEHHBIX OyMar AJis 3aKJIFOUeHUs
KaKIOHM CIIETIKU M0 MPUOOPETEHUIO HHOCTPAHHBIMU HHBECTOPAMH aKIIMHA TaKHX YMUTCHTOB.

Yupeautento ympaBieHHS HEOOXOAMMO B CBOMX JCWCTBUAX YYUTBIBATH BO3MOXHOCTh
CYIIIECTBOBAHUS TaKWUX OTPAHHUYECHHH, a YTpaBisromuid Oyaer WHOPMUPOBATH YUpEIUTENs YIpaBICHUS
000 BCEX M3BECTHBIX €MY OTPaHUYCHHSIX, KOTOPhIE MOTYT IMMPUBECTH K HEOIArOMPHUATHBIM ITOCIECICTBHUSIM JIJIS
CropoH. K TakuMm mocnencTBusM MOXHO OTHECTH OTKa3 B MPU3HAHWHM 32 MPUOOpETaTeNieM IEHHBIX Oymar,
HAPYIIUBIIUM TaK¥e OTPaHUYCHHS, CTaTyca BIaJelblla IIEHHBIX OyMar co BCeMHU MPUCYITUMH STOMY CTaTyCy
MOJITHOMOYMSIMH, a TaKXe TMPU3HAHKUE 3aKIIOYCHHBIX CHEIOK HEACUCTBUTENLHBIMU W MPUMCHEHHUE
MOCIIEACTBUIN TaKOTO MPHU3HAHKSA (KaK MPAaBUIIO, ABYCTOPOHHHUI BO3BPAT BCETO MOIYUYEHHOTO IO CJIENKE).

»  Puck MUHOpHTAPHOTO BJAadedblla — PUCK (PMHAHCOBBIX MOTEPh, CBA3AHHBIN C JOCTATOYHO CIAOON
3aMIUIICHHOCTRIO YUpeauTesl yIpaBIeH I, UMEIOIIET0 He3HAYNTEIbHBIN MTaKeT IEHHBIX OyMar SMUTEHTA.

[IpaBa BnanesbIeB LEHHBIX OyMar peryJupyrTcs HOpMaMH JCHCTBYIOIIEr0 3aKOHOAaTebCTBa PO,
Y4pEeIUTENbHBIMH IOKyMEHTAMH SMUTEHTOB U TPOCTIEKTAMH SYMHUCCHIA OTIPEIeIICHHBIX BHJIOB IIEHHBIX OyMar.
Ho 3akpenieHHBIE B TEpEYHMCICHHBIX BBHIIIE JOKYMEHTAaX IpaBa MOTYT OBITh OTPAaHUYCHHBIMH, YTO HE
MO3BOJISICT BIIA/ICNbIIaM [IEHHBIX Oymar o0ajgath BCel MOIHOTON WHPOPMAIMH O COCTOSHUH IMUTEHTOB, O
BJIaJIENbI[aX IIEHHBIX Oymar ¥ WHOW uH(popMmanuei, KoTopas Moria Obl ObITh HHTEpECHa YUpPEIHUTENIO
yIpaBiIeHHs IS 1eJied HHBECTUIMOHHOM JeSTeLHOCTH JTMOO NS 1eJiei OCYIIeCTBICHHS CBOMX TIPaB, Kak
BJIaJIeNbla IeHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIAJICTbIICB [EHHBIX OyMar akIMOHEpPHBIX OOIIECTB
NPaKTUYEeCKH 3alllMIIeHbl JIOCTATOYHO clabo0 W UMM YacTo mpeHeOperaror. Benvka aBTOHOMHOCTB
WCTIOJTHUTEIHHBIX OPraHOB YMUTEHTOB M BO3MOXKHOCTh UX KOHTPOJISI CO CTOPOHBI BIIAJIENBIIEB IIEHHBIX Oymar
OTrpaHUYeHa, MOCIEIHUE YacTO HE TOJBKO HUKAK HE KOHTPOJUPYIOT PEIICHUS UCIOJIHUTEIBHBIX OPraHOB
SMHUTEHTOB, HO OBIBalOT cIab0 OCBEJOMIJIEHBI O TAKHX pENICHUSIX. YUpenuTelnb YIPaBICHUS JIOJDKEH
YUUTBIBATh U3JI0KCHHBIC BBIIIE OOCTOSATENILCTBA, YTOOBI HE JIONMYCTUTh YIIEMJICHHS CBOMX IpaB JKOO, 10
KpaifiHeil Mepe, COKpaTUTh WX BO3MOXKHBIE HEOJIarOMPUATHBIC TTOCIIEICTBUS.

»  OrtpacaeBble PUCKH CBS3aHBI C HEONArOoNpUSATHBIM (YHKIIMOHUPOBAHUEM OIPEJENICHHON OTpaciy,

34



YTO HEIOCPEACTBEHHO CKAa3blBAETCSl Ha MAEATENBbHOCTH 3aHATHIX B HEH KOMIIAaHUM, a 3HA4uuT, U Ha
IIOKA3aTeNsIX CTOMMOCTH BBINNYIIEHHBIX UMM IIEHHBIX Oymar. HacTo HeraTMBHOE COCTOSIHUE TaKOW OTpaciu
nepeaaeTcsi KOMIaHUAM U3 APYTHX 3aBHCUMBIX OTpaciei.

»  Puck HenmpaBoMepHBIX 1eiiCTBHIf B OTHOILICHUU UMYILECTBA MHBECTOPA M OXPAHSAEMbIX 3aKOHOM IPaB
HMHBECTOpA CO CTOPOHBI TPETHUX JIML, BKIIFOYas IMUTEHTA, PETUCTPATOPa UM ACTIO3UTAPHUSI.

> KpeauTHblii pHCK — pPHCK BO3HHKHOBEHHS Yy YUpeIUTeNs YHpPaBICHHUS YOBITKOB BCIICICTBHE
HEHCIIOIHEHHUS, HECBOCBPEMEHHOI'O MJIM HEMOJHOTO HMCIONHEHUs (BKJIIOYAs HEMJIaTeXeCOoCOOHOCTh HIIH
HECOCTOSITETFHOCTh KOHTPAreHTa/IMUTEHTa/MHOE) IPYTOi CTOPOHOM CBOMX O0SI3aTEIBCTB B COOTBETCTBUU C
ycnoBusiMu CemnKu.

B ykazanHOW cuTyauuu YdpeauTellb YIOPaBICHUS CMOKET MPUHYIUTEIBHO HUCTPeOOBATh MCIONHEHHE TI0
Crenke, 0HAKO 3TO MOTPeOyeT NOMOIHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

»  Puck ynymeHHoii (pMHAHCOBOW BBITOABI — PHCK TIOTEPh, CBSI3aHHBIA C HACTYIJICHUEM KOCBEHHOT'O
(mo6ouHoro) uHAHCOBOrO yIiepda (HeAOMmoNIyueHHas MpUObUIL) B pe3ylibTare HeocyliecTBieHus: Crenku
WJIN OCTAHOBKH XO3SHCTBEHHOW AEATEILHOCTH (KOHTpareHnTa, smutenta, TC, uHoe).

» Puck nmnpoBeneHHsl 3JeKTPOHHBIX OMepalmuii — pHCK NOTEPb, BO3ZHHUKAIOIINX B CBS3U C
KCIIOJIb30BaHWEM KOHKPETHOM 3JIEKTPOHHON TOPTrOBOM CUCTEMBI.

Pesynprarom moboro cbos B paboTe 3JCKTPOHHOH CHUCTEMBI MOXET CTaTh HEKOPPEKTHOE
BBINOJIHEHUE KAKUX-THOO 3asiBOK WJIM MX HEBBIIOJIHEHHE BOOOIIE, YTO MOXKET HPUBECTU K (PMHAHCOBBIM
HOTEPsM YUpeanuTeNs yIpaBIeHUsL.

»  Puck ocyuiecTBiieHHsl 3JIEKTPOHHOTO JTOKYMEHTO000POTAa — PHUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO
NOTeph TpU OOMEHE COOOIICHHAMHU MEXIy YTPaBIAIOUIMM W YUpeAuTeNeM YIpaBlieHHS MOCPEICTBOM
3JIEKTPOHHBIX (PANIIOB C UCIIOJIB30BAHUEM CHUCTEM JICKTPOHHON IOYTHI.

Hcnonp3oBaHne HE3alIMIICHHBIX KAaHAJIOB CBSI3M, TaKUX Kak DJCKTPOHHAsl T0YTa, MOXET IPUBECTH K
HECaHKI[MOHUPOBAHHOMY JIOCTYITY TPETBUX JIMII K TOJIy4aeMoii/nepeaapacMoii HHGOPMAIUH, B CBSI3H C UeM
peXUM KOH(GHUACHIMATBHOCTH TIepelaBaeMoii/IorydaeMoil nHGOpMaIuil MOXeT OBITh HapyineH. JlaHHbie
00CTOSITENBCTBA MOTYT NPHBECTH K BO3HUKHOBEHHUIO Y YUpeOUTENs yIpaBlIeHHs YOBITKOB, CBSI3aHHBIX C
HCIIPAaBOMCPHBIM HUCIIOJIB30BAHNEM TPETHbUMMU JIMLIaMHU HOHy‘IeHHOﬁ I/IHq)OpMaHI/II/I (6] Cz[emcax, MMPOBOJUMEIX B
uHTEepecax YupeauTens yrnpaBieHus, ONepalusx, U CBeACHUH 00 Yupeaurene yrnpaBicHUs/ero akTHBaXx.

»  Puck B3MMaHUS KOMHCCHOHHBIX M JIPYruX cOOpPOB — PHCK IIOTEPb, CBSA3AHHBIA C ITOJHOM WIIN
YaCTUYHOW HEOCBEJOMIIEHHOCTBIO MHBECTOPa 00 M3IEpIKKax, CBSI3aHHBIX C OCYIIECTBICHUEM OIEepaluii ¢
WHCTpYMEHTaMH (DMHAHCOBOTO PBHIHKA.

Ilepen HauaaoM MpPOBENECHUS TEX WM MHBIX ONEepaluid YdUpeauTenb yNpaBlIeHHUsS NOJDKEH NPHUHATh
BCE HEOOXOAMMBIE MEPHI JUIsl OIYUYEHHs YETKOTO IpeACTaBIeHHsI 000 BCeX KOMHUCCHOHHBIX M MHBIX cOOpax,
KOTOpble OyIyT B3UMAaThCs C YUpeAWTeNls ynpaBieHus. Pazmepsl Takux cOOpPOB MOTYT BBIYMTATHCS W3
yUCTOW NpuOBUIM Yupeaurtens ynpasieHHs (IpU HAIMYUM TAKOBOM) WJIM YBEJIHYUBATH PACXOZIbI
Yupenutens ynpaBieHUsL.

»  Puck HegoCTH:KeHHMS! WHBECTHIMOHHBIX IIejleii — pPHCK TIOTepb, BO3HHKAIONIMX B CBS3U C
HEAOCTUKECHUEM MHBECTOPOM CBOMX MHBCCTUIIMOHHBIX Heﬂeﬁ.

Her Hukakoif rapaHTHu B TOM, YTO COXPAaHEHHE WU YBEJIMYEHHE KamuTaja, KOTOPOro YuperuTemb
yIpaBlIeHHUs X04eT JOOUThCS, OyIeT TOCTUTHYTO. YUpeAUTEIh YIIPaBICHUSI MOXKET IMOTEPSTh YacTh MU BECh
KaruTall, BJIOKEHHBIN B OIIPEACIICHHBIC duHaHCOBBIE aKTHUBEHI. y‘Ipe,Z[I/ITeJ'IB YIIpaBJICHUA MOJTHOCTBIO OTAACT
ce0e OTYeT O PHCKAxX M0 CMBICIY HACTOSILIETO IMyHKTA U CAMOCTOSITEIbHO HECET OTBETCTBEHHOCTH 3a CBOM
BEIOOD.

»  Pucku, cBsizaHHbIE C AeiicTBUAMHU/Oe31elicTBHEM TPeTbUX JIHI[ — QYHKIIMOHUPOBaHHE (PUHAHCOBBIX
PBIHKOB IIPEATIONIAraeT ACATENLHOCTh Psiaa NPOoPecCHOHAIBHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar W MHBIX
IOPUINYECKUX JIML, SIBJISIIOIIMXCS TPETPUMHM JIMLAMHM 110 OTHOIICHHIO K YNPaBJSIOLIEMY, OIHAKO
UCTIOJIHEHHE O0053aTeTbCTB TI0 CHENKaM B HEKOTOPBIX CIIydasX MOXeT OBITh HEBO3MOXXHO 0e3
OCYWIECTBJICHUA TaKWMMHU TPETbUMHU JIMOAMU OIPCACICHHBIX HOPUANYCCKUX H Q)aKTH‘IeCKI/IX ﬂeﬁCTBHﬁ
(nampumep, aeictBusa/Oe3neiictBus banka Poccum, peructpaTopoB, OeMO3WTapHeB, WHBIX Jwui). B
YKa3aHHBIX CIy4asx CYIIECTBYET PHCK HEBO3MOXKHOCTH CBOEBPEMEHHOI'O HCIIOJHEHHs 005S3aTeNbCTB IO
Crnenxam.

»  OmnepaunoHHblii (TeXHHYECKHil, TEXHOJOTMYEeCKHH, KAJPOBBI) PHCK — PUCK MPSIMBIX WU
KOCBEHHBIX IOTEPh MO NPUYMHE HEUCTPABHOCTEH HH()OPMALMOHHBIX, SJIEKTPUYECKUX W MHBIX CHCTEM, a
TaKKe€ WX HEaJeKBAaTHOCTH, W3-3a OIIMOOK, CBSA3aHHBIX C HECOBEPIIEHCTBOM HWH(PACTPYKTYphl PBIHKA
[EHHBIX OyMar, TEeXHOJOTWH TNPOBEJCHUsS OIEpaIyid, MPOLEAYyp YIpPaBICHUs, Y4eTa W KOHTPOJS, H3-3a
neiictBuil (0e3eicTBYSI) MepcoHaia U CTOPOHHHUX JIMIL, B PE3yJbTaTe BO3JCHCTBUS BHEIIHUX COOBITHIL, a
TaKXe MPU UCIIOIb30BAHUH CUCTEM YIAJICHHOTO JOCTYIIA.
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Poccuiickoe 3akoHOIATENBCTBO IperycMaTpUBacT BO3MOXKHOCTb OOpallleHMsl LEHHbIX Oymar B
Oe3moKyMeHTapHOH ¢dopmMe, TpaBa Ha KOTOphIe (UKCHUPYIOTCS B BUAC DJICKTPOHHOM 3alMCH HAa cUeTax
«EIIO» B neno3utapuu. [Ipu ocymecrsnenun Topros B Toprosoii cucreme (TC) mepexon npas Ha LEHHEBIE
Oymaru (ukcupyercss YHOJTHOMOYEHHBIM JETMO3UTapreM. 3aKiIIOYeHUE CACTOK C LEHHBIMH OyMmaramu H
pacyeTsl 10 HUM OCYILECTBIIIOTCS pa3IMYHbIMU noapasaesieHusIMA TC ¥ yIOJTHOMOYEHHBIM JETIO3UTapHeM
TC B COOTBETCTBMM C HPEAYCMOTPEHHbIMHM AJsl 3TOro mpouenypamu. Kak u Bce HHBIE CHCTEMBI,
TEXHUYECKUE CPEJICTBA M CUCTEMBI, HCIONb3yeMble A (uKcanuu mOpaB Ha IGHHbIE Oymaru, ams
3aKJIFOYEHUS] CHENIOK C LEHHBIMU OyMaraMy M OCYILECTBJICHMS PacieToB IO HHUM, IOABEP)KEHBI COOSIM U
ommnOkaM B pabote. OpraHuzanuy, yHOJTHOMOYEHHBIC COOTBETCTBYIOLIMMHU DPErYIHPYIOIIUMH OpraHaMH
MIPEIOCTABIATh Y YAaCTHUKAM TOPrOB AOCTYI K YKa3aHHBIM CHCTEMaM, COKpPALIal0T B COOTBETCTBYIOIIHMX
JIOTOBOpax ¢ YYacTHUKaMHU CBOIO OTBETCTBEHHOCTH I10 BUIY PUCKA, CBSI3aHHOMY C HEJIOCTATOYHO BBICOKUM
YPOBHEM pa3BUTHSI UHQPACTPYKTYPbl (PMHAHCOBBIX PBIHKOB, IIOATOMY Y4YpeIuTeldb yNpaBieHHsS 00janaeT
OTpaHUYEHHBIMH BO3MOKHOCTSIMH 10 BO3MEIICHHUIO YOBITKOB, BBI3BAHHBIX TAKUMH OOCTOSITEIILCTBAMH.

PaboTta OonpIIMHCTBAa TPaAMLMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXAY NpPOJABIOM U
IIOKyIaTeneM) M DJICKTPOHHBIX CPEICTB OCYLIECTBICHUS OWPKEBOH TOPrOBIM IOIJIEPKHUBACTCS
BBIYUCIIUTEIbHBIMA (KOMIIBIOTEPHBIMH) CHUCTEMaMH pAacChbUIKM IPHKA30B, HX HCIOJIHEHUs, CBEPKH,
PETUCTpALMK M pacyeToB Mo onepauusM. Kak n Bce TEXHUYECKHE CPEICTBA U CUCTEMBI, OHU TOJBEPKEHBI
BpPEMEHHBIM c00sIM U omuOKaM B paboTe. Bo3moxkHOCTH Yupenaurtens ynpapieHUS B IUIaHE BO3MELICHUS
HEKOTOPBIX YOBITKOB MOTYT IOMaaTh MO OTPaHUYEHUs] OTBETCTBEHHOCTH, HajlaraeMble MPOAAaBLAMH TaKHX
cUcTeM, OMp)KaMH, paCYETHBIMH MATaTaMH W/HITH KOMIIaHUSMH, SIBISIOMIMMUCS WX WieHaMu.  [IpoBenenue
ToproBeix 1 HeToproBsIx omeparuil ¢ MCIONBb30BAHUEM CHCTEM YAAJIEHHOTO JOCTyIa HECeT Clexyrollne
JOIOJTHUTENIbHBIE PUCKH:

- COBEpILIEHHE TPETHUM JIMIIOM OT UMEHH Y UpeAUTENs YIPaBIeHHs CIIEIO0K B CHCTEMaX yJAJIeHHOr0 I0CTyma
(B TOM uymcIIe TPUBOJAIIMX K YOBITKY JAJIsl MHBECTOpPA) B Pe3ysbTaTe MOITyYeHHsI TAKUM JIMIIOM CITy4ailHbIM
o0pa3oM WM B pe3yjibTaTe €ro NpeAHAMEPEHHbIX MJEUCTBUH HECAaHKLMOHHUPOBAHHOIO JOCTyNa K
BO3MOXXKHOCTHU COBEPIICHHUS] OT UMEHH HHBECTOPA TAKHX CIEIIOK;

- HEBO3MOXKHOCTh HAlpaBlieHUs Y IPaBISIONEMy COOOIIEHHH 10 MPHYMHAM TEXHHUYECKOTO Xapaktepa (coon
B paboTe HCHOJb3yeMOr0 KOMIBIOTEPHOTO O0OpYIOBaHHUS, MPOTPaMMHOTO OOECIIeYCHHUs, CeTed CBS3H,
SHEProCHAOKEHUS U T.IL.).

VYka3aHHbII BBIIIE NEepeUyeHb PUCKOB MPHU MCIIOJIB30BAHUU CHCTEM YJIAJIEHHOTO JOCTYIa HE SIBIISETCS
WCUEpIBIBAIONIMM. BBHIY TOro, 4TO CHCTEMBI YNAJIEHHOTO AOCTYNa TMPEICTABISIOT COOOH CIIOXKHBIE
IPOrPaMMHO-TEXHUYECKHE KOMIUIEKCHI, JOCTHXECHUE IOJHOTO B3aUMOACHUCTBHSA MEXIy HMMHU HE BCerna
BO3MOXXHO, MOTYT BO3HHUKAaTh JIOTIOJIHUTEIbHBIE PHCKH, B TOM YHCJE BBI3BAHHBIE H3MEHEHUEM
pa3paboTUNKaMu TEXHUYECKHUX XapaKTEPUCTHUK U yCIOBUN UCTIOIB30BAHUS CUCTEM.

HauOonee puckoBaHHBIMH NPUHATO CUUTATH CHEKYJIATHBHbIE ONEPALMU HA PbIHKE CPOYHBIX M
NPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((PbIoUepCHBIC KOHTPAKTHI, ONIHOHBI). C OHOW CTOPOHBI IPH
COBEpIIEHUH CHIEJOK Ha CPOYHOM pBIHKE YUpenWTeNlb YIpaBIEHUS JOJKEH HUMETh B BHUAY, YTO IPHU
HEeOJIArONpPUATHONW CUTYAIIUH TS 3aHATON UM MO3UIIMHU CYIIECTBYET BEPOATHOCTh B CPABHUTEIHHO KOPOTKHUI
NepuoJ] BpPEMEHH IOTEpsTh 4YacTb WM BCE CBOM CpPEACTBA, JACMOHUPOBAHHBIE B BHJE T'apaHTHHHOTO
obecnieuenus. C apyroi CTOPOHBI, ISl IOAAEP)KaHUS 3aHATON MO3UIIUHU OT YUPEIUTENs YIPABICHUS MOXKET
noTpeboBaThCSI BHECTH  JOMOJHUTENbHBIE CpEACTBa (YBEJUYUTH JOTOJIHUTEIBHOE TapaHTHiTHOE
o0ecrieyeHne) 3HAaYUTEIBHOTO pa3Mepa U B KOPOTKHUI cpok. IIpy HEBO3MOKHOCTH BHECTH JIOTIOJIHUTEIIbHBIE
CpECTBa B YCTAHOBJIEHHBIH CPOK MO3ULHS MHBECTOPA MOXET ObITh NPUHYAUTEIBHO 3aKpPbITa C YOBITKOM H
uHBecTOp OyJIeT OTBETCTBEHEH 32 JIF00BIe 00pa30BABIIKECS TIPH STOM TTOTEPH.

VYHpaBnsonuii TakKe YBEAOMISICT YUpeaAnuTels yIpaBlieHHs O CIEAYIOIINX PUCKaX, CBSI3aHHBIX C
nproOpeTeHNEM HWHOCTPAHHBIX LIEHHBIX Oymar M (WiIM) 3aKII0YEHHEM CPOYHBIX KOHTPAKTOB, 0Oa3MCHBIM
AKTUBOM KOTOPBIX SIBIISIIOTCS IIEHHBbIE OyMard WHOCTPAHHBIX SMHUTEHTOB WM MHJCKCHI, pACCUUTAHHBIE 10
TaKUM IIEHHBIM Oymaram, a TakKe O PUCKaX, CBSI3aHHBIX C COBMEIIEHNEM Y TIPaBIISIONINM Pa3INdHBIX BUIOB
JIESATENBHOCTH.

)Ielc.napalmﬂ 0 pucCKax, CBA3aHHBIX C npnoﬁpeTeﬂueM HHOCTPAHHBIX HCHHBIX 6yMar

Hesnbto Hacrosimeit Jexnapanun siBisieTcs MpeJocTaBlIeHue YUpeaIuTenio yupasieHus nHpopManun
0 PHCKaxX, CBSI3aHHBIX C NPHOOPETEHUEM HHOCTPAHHBIX IEHHBIX Oymar. MHocTpaHHbIE IIEHHbIE Oymaru
MOTYT OBITH MPHOOPETEHBI 32 PyOEKOM WIIM HAa POCCUHCKOM, B TOM YHCJIE OPraHM30BaHHOM, (DOHIOBOM
PBIHKE.

OnepanusiM ¢ HWHOCTPAHHBIMH IIEHHBIMA OymaramMu TpPUCYIIM OOIIME pPHCKH, CBS3aHHBIE C
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OTepanMsIMH Ha PBIHKE IICHHBIX OyMar co CICIYIONTUMH 0COOCHHOCTSIMH.

CucreMHBIE PHCKH

[IpumenuTeNnbHO K WHOCTPAaHHBIM IIGHHBIM OymaraM CHCTEMHBIE pHCKH, CBOHCTBEHHBIE
poccuiickoMy ()OHIOBOMY PBIHKY IOTIOJHSIOTCS AHAJIOTWYHBIMH CHCTEMHBIMH PHCKAMH, CBOMCTBEHHBIMU
CTpaHe, TJ€ BHIMYIICHBI WIN 00paIiaoTcs COOTBETCTBYIONINE WHOCTPAHHbIE IIeHHbIe Oymaru. K ocHOBHBIM
¢dakTopaM, BIMSIOMIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCATCS MOJUTHYECKAs CHUTYaIHs,
OCOOCHHOCTH HAIMOHAIFHOTO 3aKOHOJATENIbCTBA, BAIIOTHOTO PpETryJIHPOBAaHUS W BEPOSTHOCTH WX
W3MEHEHUS, COCTOSHHE TOCYJapCTBEHHBIX (UHAHCOB, HAMYHE W CTENEeHb pa3BUTOCTH (DHHAHCOBOM
CHCTEMBI CTPaHbl MECTa HaXOXKICHHS JIULA, 005S3aHHOTO 110 HMHOCTPAHHOH LIEHHOH Oymare.

Ha ypoBeHb cucTeMHOro prcka MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYyrue GakTopbl, B TOM YHUCIE
BEPOSITHOCTh BBEACHUSI OTPAHUYECHUNA Ha MHBECTHULIMM B OTIEIbHBIE OTPACIU SKOHOMHKHU WU BEPOATHOCTH
OTHOMOMEHTHOHM JIeBaIbBAllMM HAUMOHAIBHOH BamioThl. OOMIENPUHATOW WHTETPATBHOM  OICHKOM
CHUCTEMHOTO pUCKa WHBECTUIMH B WHOCTPAHHYIO LIEHHYIO OyMmary SBISIETCSI «CYBEPEHHBIM PEUTHHI» B
WHOCTPAHHOW WJIM HAIIMOHAJIbHOM BaJIOTE, NMPUCBOCHHBIM CTpaHe, B KOTOPOWU 3aperucTpUpPOBAH 3MUTEHT,
MeXIyHaponHeiMH pertuHToBbIME areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJelyeT MMETh B BHJY, YTO PEUTHHIH SBJSAIOTCS JHIIb OPUEHTUPAMH M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAJILHON CUTyallUU.

B cnywae coBepieHusi CIENOK C MHOCTPAaHHBIMHU JEHO3UTAPHBIMU PACHUCKAMU IIOMHUMO PHCKOB,
CBA3aHHBIX C SMUTCHTOM CaMUX PaCIHUCOK, HCO6XOI[I/IMO YUUTBIBATHL U PUCKHU, CBA3AHHBIC C SMUTCHTOM
MMPpEACTABIIACMBIX JaHHBIMU pAaCIIMCKaMU NHOCTPAaHHBIX IIEHHBIX 6YMEIF.

B Hacrosimee BpeMsi 3aKOHOAATEIBCTBO Pa3pellacT POCCHUICKMMH HWHBECTOPaMH, B TOM YHCIE HE
SBJISIFOIIUMHECS KBATH(DUIUPOBAHHBIMU, PHOOPETEHUE JOMYIMIEHHBIX K MyOJMYHOMY pa3MEIIeHUIO U (WIIN)
nyonuuHoMy obOpamenuto B Poccuiickoit denepalinit ”HOCTPaHHBIX IEHHBIX OyMar Kak 3a pyOeoMm, Tak 1 B
Poccun, a Taxke mMo3BONISIET yYeT MpaB HA TaKWe IEHHBbIE OyMard pOCCHUHCKUMHE JETIO3UTapusMu. Mexay
TEM, CYLIECTBYIOT PUCKH U3MEHEHHUS PErYJIATHBHBIX MOAXOAOB K BIAJCHUIO U ONEPALUsIM, a TAKKE K y4ETy
NpaB Ha HHOCTpaHHbIE (DMHAHCOBBIE HHCTPYMEHTHI, B PE3YJILTaTE Yer0 MOXKET BOZHUKHYTh HEOOXOIUMOCTD
0 UX OTYYKJIEHHUIO BOIIPEKH MJIaHaM HHBECTOpa.

IIpaBoBbie pucku

[Tpu npruoOpeTeHnn HHOCTPAHHBIX LIEHHBIX OymMar Heo0X0AUMO OTIaBaTh ce0e OTYET B TOM, YTO OHU
HE BCEr/Ia SBISIOTCS aHAIOTaMU POCCHUICKHX IIEHHBIX Oymar. B mro0oM ciydae, mpenocTaBiseMble IO HUM
npaBa M MPaBUJIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MpaB MO POCCHUIICKUM IECHHBIM
Oymaram.

Bo3mokHOCTH CyneOHOIM 3aliuThl HpaB IO HMHOCTPAaHHBIM LEHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO OTPaHMYECHBI HEOOXOIMMOCTHIO 00paIeHNs B 3apyOeKHbIE Cy/IeOHbIE U TIPABOOXPAHUTEIILHBIC
Opranbl 10 YCTaHOBJICHHBIM TIpaBWJIaM, KOTOpPbIE€ MOTYT CYIIECTBEHHO OTIMYATHCS OT JEHCTBYIOUIMX B
Poccuun. Kpome Toro, mpu omepanusix ¢ WMHOCTPAHHBIMH IIEHHBIMH OyMaraMud HHBECTOP B OOJBIIMHCTBE
Clly4aeB HE CMOXKET TNOJaraTtbCs Ha 3alIUTy CBOMX IIPaB M 3aKOHHBIX HWHTEPECOB POCCHHCKUMH
YIIOJIHOMOYEHHBIMHA OpPTaHaMH.

Heo0xomumo y4yHuTHIBaTE  PHCK HAJIOTOBBIX M IOPUIMYECKMX  TOCIEICTBHUH, CBS3aHHBIX C
BO3MOXXHBIMH ~ TPaH3aKLMOHHBIMH  HaJOraMu, TrepOOBBIMH cOOpaMH, TMOLUIMHAMH W  [POYUMH
00s13aTeTFHBIMY TIATEKaMH, KOTOPhIe MOTYT TpeOOBaThCs NpH 00palieHNH WHOCTPAHHBIX [IEHHBIX OyMmar B
COOTBETCTBHUHU C 3aKOHOJATENBCTBOM OMUTEHTA.

PackpbiTie nHpoOpMaLun

Poccwuiickoe 3aKOHOIATENBCTBO JIOMYCKAET PAacKphITHE MH(POpPMAIMK B OTHOIIEHUH HHOCTPAHHBIX
LHEHHBIX OyMar mo mpaBuiaM, ACHCTBYIOIIMM 3a pyOeXoM, M Ha aHIVIMHCKOM SI3bIKE. YUpeauTenb
yIpaBlieHHs! JIOJDKEH OICHUTHh CBOKO TOTOBHOCTh QHAIM3MPOBATh MH(GOPMAIIUIO HA aHIIIMHCKOM S3bIKE, a
TaK)Xe TO, MMOHMMAET JIM OH OTJIMYHS MEXIy NPUHATHIMU B Poccuu mpaBuiamu (PMHAHCOBOI OTYETHOCTH,
MexayHapoIHBIMU CTaHAAPTaMH (UHAHCOBOH OTYETHOCTH WM MpaBWIaMH (PUHAHCOBOH OTYETHOCTH, 1O
KOTOPBIM IyOJIMKyeTcsl HHpOpMAaLus SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoxe poccuiickrie OpraHu3aTOPBl TOPTOBIH U (WITH) YTIPaBISIOMINNA MOTYT OCYIIECTBIISTH IEPEBO
HEKOTOPBIX JIOKyMEHTOB (MH(OpMAIMK), PaCKPhIBAEMBIX WHOCTPAHHBIM OSMHUTEHTOM Ui ynoOcTBa
WHBECTOPOB. B 3TOM ciyuyae mepeBoj MOXKET BOCIPHUHMMATHCS HCKIHOYHMTEIBHO KaK BCIIOMOTraTellbHas
uHpoOpMaIs K OoQUIMATBHO PAcKPBITBIM JIOKyMeHTaM (MH(opMalMyu) Ha MHOCTPAaHHOM s3bIke. Bceerna
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HEOOXOJMMO YYWTBHIBATH BEPOSITHOCTh OLIMOOK IMEPEeBOAYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXXHBIM
pa3IMYHBIM MEPEBOAOM OJHUX M TEX XK€ HMHOCTPAHHBIX CIOB W (ppa3 miam OTCYyTCTBHEM OOIIETIPUHSATOTO
PYCCKOTO PKBHBAJICHTA.

IIeKJIapaIll/Iﬂ 0 PUCKaX, CBA3AHHBIX € 3AKJIIOYCHUEM 10I0BOPOB, ABJIAIOIINXCH NPOU3IBOAHBIMUA
(l)l/IHaHCOBblMI/l HHCTPYMEHTAMMU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJAKTCH HCHHbBIC 6yMam
HHOCTPAHHBIX SMUTCHTOB WJIH WH/IC€KCBI, PACCYUTAHHbIC 110 TAKHM HEHHBIM 6yMaraM

Lenp macTosmieid Jlexkmapanuu — MpemocTaBUTh MHBECTOPY OOMIyI0 HMH(OPMAIUI0 00 OCHOBHBIX
pUCKaX, CBS3aHHBIX C 3aKIIOYCHHEM JIOTOBOPOB, SBIISFOINUXCS TPOM3BOMHBIMH  (DPMHAHCOBBIMU
WHCTPYMEHTaMU, 0a3UCHBIM aKTUBOM KOTOPBIX SIBIITIOTCS IICHHBIC OyMard MHOCTPAHHBIX SMUTCHTOB HIIU
WHJICKCBI, PACCUUTAHHBIC 110 TAKKM IIEHHBIM Oymaram (Jianee — mpOU3BOHbIC (PMHAHCOBBIC HHCTPYMEHTHI C
WHOCTPAHHBIM 0a3UCHBIM aKTUBOM). 3aKJIIOYCHHE YyKa3aHHBIX JOTOBOPOB CBS3aHO C PHUCKaMH,
XapaKTePHBIMU JIJIS BCEX MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, & TaKXKe CICIU(PUICCKUMHA PHCKAMH,
00yCIIOBIEHHBIMU HHOCTPAHHBIM MTPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Puckmn, cBsI3aHHBIE ¢ TPOM3BOIHBIMA (PMHAHCOBBIMHM MHCTPYMEHTAMH

JlaHHBIE HTHCTPYMEHTBI OAXOMAT HE BCEM Y UpEAUTENAM yIpasieHus. boiee Toro, HEKOTOpBIE BUIBI
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI ¢ OOJIBIINM YPOBHEM pHCKa, YyeM apyrue. Tak, npu
MOKYTIKE OMIIMOHHOI'O KOHTpAaKTa MOTepH YUpenuTeNs YNpaBieHHUS HEe MPEBBICIAT BEIUUMHY YIIAYEHHBIX
MIPEMUH, BO3HATPaXKICHHS U PacXo/10B, CBA3aHHBIX C UX coBepuieHneM. [Ipogaka onInOHHBIX KOHTPAKTOB C
TOYKU 3PEHHsI PUCKa YUpeOUTeNsl yNpaBleHHS M 3aKII0YeHHE (DbIOYEpCHBIX KOHTPAKTOB, (hOpPBapAHBIX
KOHTPAKTOB W CBOIN KOHTPAKTOB COMOCTaBHMBI - TPH OTHOCHTEIBHO HEOOJBIINX HEOIArompHsATHBIX
KoJICOaHUSX IICH Ha PBIHKE MHBECTOP IMOJBEPraeTcsi PUCKY 3HAUUTEIBHBIX YOBITKOB, NMPH 3TOM B Cilydyae
npoaaxu (PproYepcHBIX U POPBAPAHBIX KOHTPAKTOB M MPOJAXKH ONIIMOHOB HAa MOKYINKY (OIIIMOHOB «KOJLI»)
HEOrpaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0 COBEPILEHHE CAEJIOK IO MPOAa)Ke ONIMOHHBIX KOHTPAKTOB U
3aKIIfoYeHNe (BIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OMBITHBIM
WHBECTOpaM, 00JIaaloIM 3HAYNTETbHBIMEI (DUHAHCOBBIMH BO3MOXHOCTSMH U MTPAKTUYESCKUMH 3HAHUSIMH B
001aCcTH IPUMEHEHUS! MHBECTULMOHHBIX CTPATETHH.

Hacrosimas nexmapaiiusi OTHOCHTCS TakKe€ W K IPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTaM,
HalpaBJICHHBIM Ha CHIDKEHHE PUCKOB JIPYTUX omepauuii Ha (HOHIOBOM pbIHKE. MHBecTopy HE00X0anMo
BHUMATEJIBHO OLICHUTbH, KaK MPOU3BOAHbIC (DMHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONEPALUSIMU, PUCKH
10 KOTOPBIM MHBECTOP HAMEPEH OIPaHUYMTh, M YOEOUTHCS, 4TO 0OBEM IO3MIMK WHBECTOpA Ha CPOYHOM
PBIHKE COOTBETCTBYET 0OBEMY MO3UIIMU HA CTIIOT PHIHKE, KOTOPYIO HHBECTOP XEIKUPYET.

PbiHOYHBII (HeHOBOI) PUCK

[Tomumo o0OmIEro pHIHOYHOTO (IICHOBOTO) pHCKA, KOTOPBIM HeceT Yd4peauTenb YIpaBlIeHUS,
COBEpIIAIOIIMI oOmepaliud Ha pbhIHKE IEHHBIX Oymar, TakKe B cllydae 3aKOYeHUs (BIOYEPCHBIX,
¢dopBapAHBIX M CBON JIOTOBOPOB (KOHTPAKTOB), & TAaKKe B Cllyyae MPOAAXH OMNIHMOHHBIX KOHTPAKTOB,
Yupenutens yrnpaBieHHss OyleT HECTH PUCK HEOJIAarompHsTHOTO W3MEHEHHs IeHbl KaK (PUHAHCOBBIX
WHCTPYMEHTOB, SBIISIIOIINXCS 0A3UCHBIM aKTHBOM MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOLIEHHUHU aKTUBOB, KOTOPBIE CIIYXAaT 00eCIIEYEHUEM.

B cinyuyae HeOnaronpusTHOro M3MEHEHHs LIEHBl YUPEAUTENb YHPABICHUS MOXET B CPaBHUTEIHHO
KOPOTKHH CpPOK TOTEpsITh CPEJCTBA, SBISIONIMECS OOeCreueHHeM IPOM3BOJHBIX  (MHAHCOBBIX
MHCTPYMEHTOB.

Puck muKkBUAHOCTH

Ecaum uHBECTUIIMOHHAs CTpaTrerus YUpeauTessl YIPaBICHHS IPEAYCMaTpUBAET BO3MOKHOCTh
BO3HMKHOBEHHSI HEOOXOJMMOCTHU 3aKPBITHS HMO3UIUH MO0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKIFOUEHHS
CAENKA C MHBIM KOHTPAKTOM, KOTOpash CHM)KAaeT PUCK MO JaHHOMY KOHTpakTy), HE0OXoAMMO oOparmaTh
BHMMAHME HA JIMKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KAK 3aKPBITUE MO3ULUHI 10 HEIUKBUIHBIM
KOHTpPAaKTaM MOKET NPUBECTH K 3HAUYUTENBHBIM JONOJHUTENBHBIM YOBITKAM B CBS3M C HMX HHU3KOU
JTUKBUIHOCTRIO. OOpaijaeM BHMMaHHE, YTO, KaK NPaBHIIO, KOHTPAKTHl ¢ Oojiee OTHAJICHHBIMH CPOKaMHU
WCTIOJTHEHHS MEHee JIMKBHUIHBI TI0 CPABHEHHUIO C KOHTPAKTAMHU C OJTM3KMMH CPOKAaMHU HCIIOTHEHUSI.

Ecau 3axintoyeHHBId B MHTEpecax YUpeauTesl yIpaBJIeHUs JOIOBOP, SBISIOIIMKACS IPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, HEJIMKBHJCH M Y MHBECTOPa BO3HUKIA HEOOXOJMMOCTH 3aKPbITh MO3UIHIO,
0o0s3aTeTbHO HEOOXOJMMO paccMaTpWBaTh IMOMHMO 3aKpBITHS TIO3WIMK 10 JaHHOMY KOHTPAaKTy
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aJIbTePHATUBHBIC BAPHAHTHI HCKITFOUCHHS PUCKA TIOCPEACTBOM 3aKIIFOUCHHS CICIOK C MHBIMH MTPOU3BOIHBIMHU
(MHAHCOBBIMM HHCTPYMEHTAMH MJIM C 0a3MCHBIMU aKTHBaMH. VICIONb30BaHKE abTCPHATUBHBIX BAPUAHTOB
MOJKET IMPUBECTH K MEHBIIINM yOBITKaM.

[Ipu 3TOM TPYDHOCTH C 3aKPBITUEM IO3UIMH M MOTEPU B IIEHE MOTYT HPUBECTU K YBEINYCHUIO
YOBITKOB 110 CPAaBHEHHIO C OOBIYHBIMHE CCITKAMHU.

VYkazanust YupenuTessl yrpaBlicHHs, HAIIPAaBIICHHbIC HA OTpaHUuYEHHE YOBITKOB, HE BCErJa MOTYT
OTPaHHYUTH MOTEPH 0 MPEAOIATaeMOro YPOBHS, TaK KaK B paMKaxX CKJIJbIBAIOIICICS HA PHIHKE CUTYaIluU
UCTIOJIHEHHE TAKOTO MOPYUYCHHUS TI0 YKa3aHHOW HHBECTOPOM IIEHE MOXKET OKa3aThCsl HEBO3MOYKHBIM.

OrpaHnyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMHUCH o0ecniedeHrneM

WUmymectBOo (4acTh HMMylIeCcTBa), NpHHAMJIESKAIIEE YUPEOUTETIIO YMPaBICHUS, B pe3yibTare
3aKJTFOYEHUS] JIOTOBOPA, SBIIAIOMIETOCS IPOW3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, OYAET SBIATHCA
o0ecriedyeHneM HCIOJTHEHUsI 00s3aTeNbCTB MHBECTOpPAa IO JOTOBOPY W PACHOpsDKEHHE UM, TO €CTh
BO3MOXHOCTb COBEpIICHUsI HHBECTOPOM CAEJOK C HHM, OyaeT orpanuueHo. Pasmep obecredeHus
W3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM [OTOBOPOM (crienuduKanueii KOHTpakTa), M B pe3yibTare
Yupeautens yrnpaBieHHsS MOXKET OBITH OTpaHWYeH B BOZMOXKHOCTH PACHIOPSDKATHCS CBOMM HMYIIECTBOM B
OoJbLIel CTENICHH, YeM JI0 3aKIIF0UEHHS JOroBOpa.

Puck npuHyIMTeNBLHOIO0 3aKPBITHSA O3ULIUT

H66H3FOHpI/IHTHOC HU3MCHCHUC LCHBI MOXKET IIPHUBECTU K HCO6XOIII/IMOCTI/I BHECTHU OOIIOJTHUTCIIBHBIC
CpelcTBa Il TOrO, 4TOOBI MPHBECTH OOEClieYeHHE B COOTBETCTBUE TPEOOBAaHMSM HOPMATHUBHBIX aKTOB,
PernamenTta HOBEpUTEIBHOIO YNPABJICHUS, BHYTPEHHUM HOPMATHUBHBIM AOKYMEHTaM Y IPABIISIOLIETO, YTO
JOJDKHO OBITh CIEeNaHO B KOPOTKHUH CPOK, KOTOPOTO MOKET OBITh HEJOCTATOYHO MAJIsi HHBECTOPA.
Yhopapnsommii B 9TOM cly4ae BrpaBe 0Oe3  JIOMOJNHHUTEIBHOTO COTJiacHs YUpeAHTeNs YIpaBICHUS
CIPUHYIUTEIBHO 3aKPBITh IO3ULHIO», TO €CTh 3aKIIOYUTH JIOTOBOpP, SIBISIOLUIMNCS MPOM3BOJHBIM
(MHAHCOBBIM HHCTPYMEHTOM, WM IPHOOPECTHU IICHHBIE OyMaru 3a C4eT ACHEKHBIX CPEICTB HHBECTOPA, UIH
MpoJaTh LIEHHBIC OyMaru YupeauTess YIpaBieHUS. DTO MOXKET OBbITh CACIAHO MO CYIISCTBYIOIIUM, B TOM
YHCJIC HCBBIM'OJAHBIM, LICHAM U IIPUBECTU K BOBHUKHOBCHHIO Y quenMTenﬁ YHpaBJICHUA y6BITKOB.

[IpunynurenbHOE 3aKpbITHE IO3MLUM HANpaBi€HO Ha YIPaBICHUE pPHCKaMU. YUpeauTelb
YIpaBJICHUA MOKET IMMOHCCTU 3HAYUTCIIbHBIC Y6I)ITKI/I, HECMOTpPA Ha TO, YTO IIOCJIC 3TOr0 U3SMCHCHHUEC LI€H Ha
(MHAHCOBBIE MHCTPYMEHTBHI MOKET MPUHATH OJaronpusTHOE /Ui YUpEAUTENs YIpaBICHUs HANIPABICHUE H
YupenuTens ynpasieHHUs NOTy4IHa Obl J0XOM, €CK Obl €ro Mo3uius He ObuIa 3aKphITa.

PI/ICKI/I, OﬁyCHOBHeHHBIe HHOCTPAHHBLIM MPOUCXOKICHHEM 0a3MCHOI0 aKTHBA

Cucmemmubie pucku

[IpuMeHHTENBHO K 0A3MCHOMY AaKTHUBY INPOM3BOJHBIX ()MHAHCOBBIX HMHCTPYMEHTOB — IICHHBIM
OyMaramM MHOCTPaHHBIX dMHTEHTOB M WHJEKCAM, PACCUMTAHHBIM 10 TaKUM IICHHBIM OyMaram, CUCTEMHbIC
PUCKH, CBOHCTBEHHBIE POCCHHCKOMY (OHIIOBOMY PBIHKY JOTIONHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMU
pUCKaMH, CBOMCTBEHHBIMH CTpaHe, TJI¢ BBINYIICHBI WJIH OOPAIIarOTCsl COOTBETCTBYIOIINE HHOCTPAHHBIC
1eHHble Oymar. K OCHOBHBIM (hakTopaM, BIHUSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKA B IIEJIOM, OTHOCSATCS
MOJIUTUYECKAsT CUTYallHsi, OCOOCHHOCTH HAIIMOHAJIHLHOTO 3aKOHOJATENLCTBA, BATIOTHOTO PErYJIMPOBAHUS U
BEPOSATHOCTh WX WM3MEHEHUS, COCTOSHHE TOCYIapCTBEHHBIX (DHHAHCOB, HANIMYHE M CTENEHb Pa3BUTOCTH
(hMHAHCOBOM CUCTEMBI CTPaHbl MECTa HAXOXKJICHHUS JIUIA, 00S3aHHOTO 110 MHOCTPAHHBIM IICHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JIpyTrue (DakTOphI, B TOM YHCIIE
BEPOSITHOCTh BBEACHUSI OTPAHUYECHUN Ha MHBECTULIMU B OTJEIbHBIE OTPACIU SKOHOMHKHU WIH BEPOSTHOCTH
OJIHOMOMEHTHOW JIeBaJbBAllMd HAIMOHAJILHOW BatOThL.  OOILICHPUHATOW HMHTErPAJIbHONH  OICHKON
CHCTEMHOI'0 PHUCKAa WHBECTULMHI SIBISETCS «CYBEPEHHBIM PEUTHHI» B HHOCTPAHHOW WM HAIlMOHAJIBHOM
BaJIIOTE, MPHCBOCHHBI CTpaHe, B KOTOPOW 3aperuCTpUpPOBaH 3MHUTEHT WHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHapoaHbIMU perTuHroBbiMu areHTcTBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYeT UMETh B BHUJY, UYTO PEUTUHIH SIBJISIOTCS JIMIIb OPUEHTUPAMU W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAILHOIN CUTYallUU.

B mnacrodiee Bpemsi 3aKOHOJATENbCTBO JOMYCKAE€T BO3MOXKHOCTH 3aKJIOUEHHUS POCCUMCKUMU
WHBECTOPaMH JIOTOBOPOB, SIBIISIOIIUXCS POCCHUCKUMH TMPOU3BOAHBIMH (DMHAHCOBHIMH HWHCTPYMEHTAMH,
0a3WCHBIM aKTUBOM KOTOPBIX SBIIIIOTCS IIEHHBIE OyMarm WHOCTPAHHBIX JMHUTCHTOB WM WHICKCHI,
paccuMTaHHbBIE [0 TAaKUM IIEHHBIM OyMaram. Mexay TeM, CYIIeCTBYIOT PUCKH M3MEHEHUS PEryJISTHBHBIX
MOJXO0J0B K COOTBETCTBYIOIIMM OIIEpAIlMsiM, B PE3yJIbTaTe 4Yero MOXKET BO3HHUKHYTh HEOOXOIUMOCTh
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COBepIIaTh CHENKH, HAIlpaBJICHHBIE Ha TpEeKpalleHHe O005M3aTeNbCTB MO YKa3aHHBIM JIOTOBOpAaM, BOIIPEKH
TUTaHaM WHBECTOPA.

Ilpasoswvie pucku

HeobOxomumo otrmaBate cebe oOT4eT B TOM, YTO HMHOCTpaHHBIE (UHAHCOBBIE HMHCTPYMEHTEHI,
SBISIONTNECS] Oa3WCHBIMA AKTUBAMHU TIPOW3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCETAa SBIISIOTCS
aHaJIOTaMU POCCUHUCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B 1F000M citydae, mpenocTaBisieMble IO HUM TpaBa U
MpaBWjla WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCA OT MpPaB MO POCCUHUCKAM (DHHAHCOBBIM
WHCTPYMEHTaM.

Bo3MoXHOCTH CyneOHO#M 3aluThl MpaB MO TPOW3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM C
WHOCTPAHHBIM 0a3UCHBIM aKTUBOM MOTYT OBITh CYNIECTBEHHO OTPaHHUYEHBI HEOOXOUMOCTBIO O0paIlcHUs B
3apyOexHble CyneOHbIe W MPaBOOXPAHHUTEIbHBIE OPTaHBI [0 YCTAHOBJICHHBIM MpPaBUIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTJIMYAThCS OT AeHcTBYrOMmMX B Poccuu. Kpome Toro, MHBECTOP B OOJBIIMHCTBE CIy4acB HE
CMOXKET IOJIaraThCs Ha 3alllUTy CBOUX IMPAB M 3aKOHHBIX HMHTEPECOB POCCUUCKUMH YIOTHOMOUYEHHBIMHU
OpraHaMHu.

Packpeimue ungopmayuu

PackpeiTve mH(OpManMu B OTHOIIEHMHM HHOCTPAHHBIX LEHHBIX OyMmar, SBISIOIIMXCS O0a3HCHBIM
AKTUBOM IIPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIUIECTBIJICTCS IO IpaBHiaM, ACHCTBYIOIIMM 3a
pyOSKOM, U Ha aHTJIMHCKOM S3bIKE. YUPEIUTENI0 YIpaBJICHUS HEOOXOIMMO OIICHHTH CBOIO TOTOBHOCTBH
AHAJIU3UPOBATH I/IH(bOpMaHI/I}O Ha aHTJIMHCKOM SA3BIKE, @ TAKKC TO, IOHUMACT JIX UHBECTOP OTINYUA MCKIAY
npuHATHIME B Poccun mipaBuinaMu (MHAHCOBOI oTdeTHOCTH, MEXTyHapOTHBIMU CTaHIapTaMu (pHHAHCOBOM
OTYETHOCTH MJU TpaBUJIaMH (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM MyOJIHKYeTCs HHPOPMALIUS SMUTEHTOM
HMHOCTPAHHBIX EHHBIX 6YM3I‘.

Taxoke poccuiickrie OpraHU3aTOPBl TOPTOBIH U (FITH) Y TIPABISIOMINNA MOTYT OCYIIECTBIISATH MEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaIuM), pacKpPhIBAEMBIX WHOCTPAaHHBIM SMHUTEHTOM JUIi YyJO00CTBa
uHBecTOpa. B 3TOM ciyuae mepeBoJ MOXET BOCHPHUHHMATHCA HCKIIOUHUTENBHO Kak BCIOMOTraTeNlbHas
uHpOpMaIusl K Oo(QUIMATBLHO PAcKpPBITBIM JIOKyMeHTaM (MH(opMalmuy) Ha MHOCTPAaHHOM s3bike. Bcerna
HEOOXOIUMO YYHUTBHIBATH BEPOSITHOCTH OIIMOOK IEPEBOAYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXKHBIM
Ppa3In4YHbIM NEPEBOAOM OJHUX MU TCX KEC HMHOCTPAHHBIX CJIOB U (bpa3 NN OTCYTCTBUEM O6IlICHpI/IH51TOFO
PYCCKOTO SKBUBAJICHTA.

Pucku, cBsizaHHbIe ¢ IpUO0peTeHHEM CTPYKTYPHBIX HOT

Hesnpto Hactosimeit Jexnapanun sBiasieTcs MpeJocTaBIeHUE YUYpeauTenio ypasieHus nHpopmanun
0 PHUCKaX, CBA3aHHBIX C MPUOOPETEHHEM CTPYKTYPHBIX HOT. CTPYKTYpHBIE HOTHI MOTYT OBITH IPUOOPETEHBI
Ha BHEOHMP)KEBOM PBIHKE WM Ha MOCKOBCKOI OUpiKe.

PbiHOYHBII (HeHOBOI) PUCK

CprKTypHLIe HOTBI ABJIAIOTCA CIIOKHBIMH (l)I/IHaHCOBBIMI/I HWHCTPYMECHTAMM U MOTI'YT BKJIIOYAaTh B
ce0s1 HECKOJIBLKO BUIOB MHCTPYMCHTOB, I'/IC BbIILJIaTa 3aBUCHUT OT H3MEHEHUH OIIPCACIICHHBIX XapaKTCPUCTHUK
0a30BBIX IIEHHBIX OyMar, ()OHOBBIX HHJIEKCOB, IIPOIIEHTHBIX CTABOK M JPYTHUX 0a30BBIX aKTUBOB U KOTOPHIE
MOTYT OBITH TIPOAAHBI B KayeCTBE EAWHOTO HWHCTPYMEHTA WM OBITh KOMIUIEKCOM B3aHMOCBSI3aHHBIX
WHCTPYMEHTOB. TakuM 00pa3oM, CTPYKTYpHBIE HOTHI pacCMaTpUBAIOTCS KaK MHBECTHIIMOHHOE pEIICHUE,
MOCPEACTBOM KOTOPOTO MOXKHO JIOCTUYh ONPEACIIEHHOTO YPOBHSI JOXOJHOCTH TPU HEKOTOPHIX 3apaHee
omnpeaeneHHbIX yciaoBuiax. OCHOBHOM W3 PHUCKOB, CBS3aHHBIX C WHBECTHPOBAaHHWEM B CTPYKTYPHBIE
IIPOJIYKTHI, SIBJISIETCSI PUCK ITOTEPU UHBECTUPOBAHHON CyMMBI. IIOKyIIKa CTPYKTYPHBIX HOT IIPEAIIONAraeT ux
yaep)kaHue B moprdene B TEUSHHE ONpPEASIICHHOro ((PUKCUpOBAHHOIO) mnepuoaa. JJocpouHoe moraiieHHe,
€CJIM 3TO BO3MOXKHO UCXOJSI U3 PHIHOYHBIX YCIIOBUH, MOXKET MIPUBECTHU K CYIIECTBEHHBIM yOBITKaM.

Puck 10cpoyHOro norameHusi CTPYKTYpPbl HOTHI.

B onpeneneHHbIX THIIAX CTPYKTYPHBIX HOT IPW HAJMYHH BCTPOCHHOMN 3aILMTHI KanuTana (3aluTHBINA
Oapbep), MPernoCTaBICHHONH SMHUTEHTOM NPOAYKTa, Takas 3alluTa 0O0eCleuyrBacTCsl TOJBKO B KOHIE CpOKa
JIECTBUSL HOTHI. 3allIUTHBIN Oaphep orpeenseTcs MpU MEePBHYHOM pa3MEIeHUH CTPYKTYPHOH HOTBI, OH
OTIpeJieIIsieT, HACKOIBKO 0a30BBI aKTUB MOXKET CHU3UTHCS Oe3 ymiepba KanmuTaly HHBECTOpa. B cBs3u c
9TUM, €CIIM Ha JIaTy (pUHAIBHOrO morameHus (K CpOKy OKOHYAaHUS JICHCTBHS NMPOJYKTa) CTOMMOCTbh HOTHI,
WCXOMS M3 TEKYIIWX PBIHOYHBIX YCIIOBUI WM CHM)KEHHS PHIHOYHOW IIeHBI Ha 0a30BbIil aKTHUB, OKa)KETCs
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HIDKE TIEPBOHAYATILHOM IICHBI, YUpeIUTeIb YIPABICHUS MOXET ITOHECTH CYIECTBEHHBIE YOBITKH BILUIOTh JIO
MOJTHOM MOTepHU KanuTana.

Puck IMKBUAHOCTH CTPYKTYPHBIX HOT.

OMHUTEHT CTPYKTYPHOH HOTBI 0O0s3yeTcss TOANEpKHWBAaTh JIBYXCTOPOHHHE KOTHPOBKH C
MUHUMAJIBHBIM CIIPEJOM IO BBIMYIICHHBIM KM HoTaM. OJHAKO MPHU PE3KOM JBUKCHUU PHIHOYHOU IIEHBI
0a30BOT0 aKTHBA, HA KOTOPBIH BHITYIIIEHA CTPYKTYpHAsi HOTa, HOTa BPEMEHHO MOXET MOTEPATh TUKBHIHOCTh
1 YUpeauTenb yNpaBICHHUS BPEMEHHO HE CMOXKET pPealn30BaTh NMPHUOOPETEHHBI WM paHee MPOIYKT Ha
BTOPUYHOM PBIHKE.

Puck 0aHKpPOTCTBA IMUTEHTA.

B03MO0XHOCTh HACTYILICHUS HEIIATEKECITIOCOOHOCTH AIMUTEHTA CTPYKTYPHOM HOTBI, YTO NIPUBEICT K
pe3KOMYy TMAJCHHUIO IEeHbI (BIUIOTh JIO TIOJHON IOTEPU JIMKBUIHOCTH) TAaKOW CTPYKTYPHOW HOTHI H
HEBO3MOXXHOCTH IIOTaCHTh CTPYKTYPHYIO HOTY. [IpUMEHHMTENLHO K CTPYKTYPHBIM HOTaM 3TOT PHCK B
HanOOJbINEH CTeeH: onpenenseTcs: ((HHAHCOBBIM MOJIOXKEHUEM U TUIATEKECIIOCOOHOCTHIO SMUTEHTA.

JexJiapanust 0 pUCKaXx, CBA3aHHBIX C COBMEILICHHEM Y IPABJIAIOIIUM Pa3JIHYHbIX BUI0B
Nnpo¢ecCHOHAIBHOM 1eATeJIbHOCTH, H IPO(PeCCHOHATbHOM AeITeJIbHOCTH C MHBIMU BUAAMH
AeATeJbHOCTH

1. Yupapistonuii J0BOAKT 10 CBEACHUS BCEX YUpEAUTENICH YIpaBieHUs] HHPOPMAIUIO O TOM, UTO,
UMesl COOTBETCTBYIOIIME JHMLEH3UH, COBMELIAET HECKOJIIBKO BUIOB NPO(heCcCHOHATBHON AEATEILHOCTH Ha
PBIHKE TICHHBIX OyMar: OpOKepCKyro, TUIEPCKYI0, IETO3UTAPHYIO, AEATENFHOCTD 10 YIPABICHUIO ICHHBIMU
OyMaramu.

2. llog puckaMu COBMEIICHMS DPa3IHYHBIX BUIOB NPO(eCCHOHATBHON NESTEIbHOCTH HA PBHIHKE
LEHHBIX OyMar B LIEJSIX HACTOSILEro JOKYMEHTA IOHUMAETCsl BO3MOKHOCTh HAaHECEHH yIiepOa MHBECTOPY
BCIIEJICTBUE:!

. HEIPaBOMEPHOT0 HCMOJb30BAHUA COTPYAHUKAMH YIIPABIAIOLIETO, OCYIIECTBISIIOIIUMU
npodeCCHOHANBHYIO IESITEIbHOCTh Ha PHIHKE LEHHBIX Oymar, KOH(QUIEHIMAIbHOM WHGOpPMAaLUH IpH
MIPOBEJICHUH OTIepalvii (CIelI0K) Ha PhIHKE IEHHBIX OyMar;

o BO3HMKHOBEHHSI KOH(DJIMKTA HHTEPECOB, a UMEHHO HApYIICHUs MPUHIHIA TPHOPUTETHOCTH
WHTEPECOB YUpenuTeNls YIpaBlIeHHs, Meped HHTepecaMy YIPaBIAIOLIET0, WIH IPYTHX €ro KIHWEHTOB,
KOTOpbIEe MOTYT MPHBECTH B pe3ysibTare jAehcTBuid (Oe3aelicTBrs) YIPaBISIONIEr0 W €ro COTPYAHUKOB K
yOBITKaM M/MIIM HEOJIaronprsTHBIM ITOCIIEICTBHUSAM AJIsl HHBECTOPA,;

o HEMPaBOMEPHOI'O HW/WIIM HEHaJUIeXKAallero MCIOJIb30BaHUs HHcainepckoil uHpopmammy,
MOJY4E€HHOH B CBS3M C OCYIIECTBIEHHUEM NPO(eCcCHOHATBHON ESTEIbHOCTH;

. MIPOTUBOIIPABHOIO PACTIOPSHKEHUS] COTPYAHUKAMH YIIPaBIAIONIEr0 HEHHBIMU OymaramMu U
JIEHEXKHBIMU CPEACTBAMU UHBECTOPA;

o OCYIIIECTBIICHHS COTPYIHUKAMHU Y IPaBJIIOIIEr0 NPOTUBOIPABHBIX AEHCTBUH, CBA3aHHBIX C
XpaHEHHEM W/WIIH YIeTOM IpaB Ha LIEHHbIe OyMaru HHBECTOPA;

o HeoOecrieueHust (HeHauIexamero oOecreyeHne) npas Mo IIeHHBIM Oymaram YupeauTels
YIpaBIeHUs Y IPABIISIONINM;

o HECBOEBPEMEHHOI0  (HEHAJIEKAILEro  MCHOJHEHWs) CAENOK IIpU  COBMELICHUU

YnpasnsromuM OpOKepCKOi M JICMO3UTAPHON JIESTEIBHOCTH, JCATENFHOCTH 10  YIPABICHUIO IICHHBIMU
Oymaramu;
o HEJOCTaTOYHO TMOJHOTO pAacKpbITHA HMHOOPMAMd B CBA3M C  OCYLIECTBICHUEM
npodeccnoHaNbHOM AeATETbHOCTH.

3. Ilpu coBMENICHNH HECKOIBKUX BUJIOB MPOPECCHOHANBHON JISATENILHOCTH WK TPO(HECCHOHATBHOM
JESITeTbHOCTH C WHBIMHA BUJIaMHU JICATENFHOCTH, CYIIECTBYET PHUCK BO3HHKHOBEHHUS HEJIOCTATOYHOCTH
KamuTaja JJis1 HCIIOJTHEHHUS BceX 0053aTeNbCTB M0 BO3BPATy (PMHAHCOBBIX aKTHBOB.

YBe1oMJIeHHE 0 TOM, YTO JIeHe:KHbIe CPeICTBA, 3aUncisieMble YIPaBJSIIOIIHEM Ha cYeT (cyeTa)
JOBEPUTEIHHOI0 YIPABJIEHHS, HEe MOJIEKAT CTPAXOBAHUIO

Hacrosimum Yropasnstonuii ' yBegomisier Bac 0 ToM, 4TO JIeHEXKHBIE CpPEICTBA, 3a4UCIIAEMbIE
YhpasmustomuyM Ha c4eT (CUeTa) TOBEPUTEIIBHOTO YIPABIEHUS, HE MOJICKAT CTPAXOBAHUIO B COOTBETCTBHU
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¢ ®enepanbHbIM 3ak0HOM OT 23 nekadpst 2003 roga N 177-03 «O crpaxoBaHMH BKJIAI0B (PU3UUECKUX JIUI] B
bankax Poccuiickoit @enepammm.

YBeaomieHue o piucke HeraTUBHBIX MOCJIEACTBUIA BCJIeACTBHE MPEA0CTABJIEHHs YYpeauTeieM
yIpaBJIeHUs1 HECBOCBPEMEHHO M He0CTOBepHOi HH(popManun Y npasjasionemMy.

Hacrosamum Ympamsromuii  yBemomisier Bac o ToMm, Wro YupemuTens ympaBieHHS — 00s3aH
CBOEBPEMEHHO IMPEOCTABIATh YIIPABIAIOMIEMY BCIO TOCTOBEPHYIO HH(OPMAIHI0O B  COOTBETCTBHH C
pETIIaMeHTOM JIOBEPHUTCIBHOTO YIpaBicHHs. B cilydae HEBBIMOJIHEHUS STOW OOS3aHHOCTH YUPEIUTEIh
YOPaBJICHUST HECET  PUCK HETaTUBHBIX TOCIHEACTBUI BCJIEACTBHE NPEIOCTABICHUS YUpeauTeIeM
yIpaBJIeHHs] HEAOCTOBEPHON MM HECBOEBPEMEHHOH HH(POpMAIHX Y TIPaBIISIONIEMY.

*kk

Y4yureiBasgs  BBIIICH3JI0KEHHOE, YIPABIAKIIMIA  pEKOMEHAYeT  YUYpeauTeJl0  YIpaBJIeHHS
BHMMATEJIbHO PACCMOTPETh BOIPOC O TOM, SIBJSIIOTCA JIM PHCKH, BO3HHMKAIOLIUE NPHU IPOBEICHUH
COOTBETCTBYIOIIMX ONEpalHii, NPHEMJIEMbIMH I MHBECTOPA ¢ Y4eTOM MHBECTHIHMOHHBIX LeJiedl u
¢unaHcoBBIX BO3MOkHOCTeill. Jlannas [dexinapauus He MMeeT CBOEH LEJbI0 3aCTABUTHL Y4peauTeIs
YIPaBJICHHUA 0TKA3aThCH 0T OCYLIECTBJICHHUA TAKUX ONlEPALMIi, 2 IPU3BAHA IOMOYb OLICHUTH UX PUCKH
M OTBETCTBEHHO NOJOWTH K pelleHUI0 BOIPOCa 0 BbI0Ope MHBECTULHMOHHON CTPaTeruv U YCJOBHUIA
AOTOBOPA ¢ YIPAaBJIAOIIHM.

O3HaKOMIIEH « » 20 T.

Yupenurens yrpaBieHUs

MOJIHCh pacumdpoBKa HOANUCH
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O MepBoe odpopmienre Aukersl 1 OOHOBIEHHE AHKETHI:

ONHAHCOBAA KOMMNOAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

IIpuno:xenue 6

K PernaMeHTy 10BEpPUTENHHOTO yIIPaBICHHS [ICHHBIMHI OyMaraMu u
JCHE)KHBIMH CPEICTBAMH, NPEAHA3HAYCHHBIMH JJIsI ”HBECTHPOBAHUS B LICHHBIE OyMaru

[0 Buecenne nu3sMeHEHHUH

[0 Panee NMPEAOCTAaBJICHHBIC CBEACHUSA B AHKeTe He H3MEHSITUCH

Bce nmosst o6s13aTesIbHbIE 1JIsT 3all0JIHEHM S, B ITYCTBIX CTPOKAX J0JI’KE€H CTOATH NIPO4YEpPK.

AHKETA KJIMEHTA-®U3NUYECKOI'O JIMIIA

3akJ0ueHHbIE 10roBOpa:

O femosurapusriit zoroBop — Ne or

Howmep cuera

Tum cuera

Jlata oTKpBITHSA cueTa

[0 3asBnenue o npucoeanHeHN! K PeriiaMeHTy oka3aHust GpoKepCKHX

(JoroBopy nmprcOoeTUHEHIS) Ne
O MoroBop mMexay momeduTeaeM cueTa AETo U AemO3uTapHeM Ne or
[0 3asiBnenue o npucoenuueHnu K JJoroBopy A0OBEPUTENBLHOTO yIpaBIeHUst  Ne oT

|. Inunble JaHHDbIE:

Oavummmst, ms, OtyecTBO (Y HATTMYUH)
I'paxnanctBo

Jlata poxxeHus

Mecto poxaeHus

JloOKyMeHT, yI0CTOBEPS IOl THYHOCTH

HaumeHnoBanue nokymeHTa:

Jara Bergaun

Cepus Howmep
KewM BeIgaH:

Hanorosslii craryc: O pesunent
VHH (npu Hamuuum):

[0 uepesunment

I1. MecToHaXOK/IeHHE U KOHTAKTHas1 MH(opmanus:

Azpec MecTa )KUTENIbCTBA (PETHCTPALIHN)
Anpec (haKTHYEeCKOro MecTa JKHUTETbCTBA
(mpeObIBaHNA)

Az[pec JUTA HalIpaBJICHHUA KOPPECHIOHACHIINN

Temnedon

9H€KTpOHHaH 1o4yra

111. Crioco® moJiyyeHusi 10X00B IO IeHHBIM Oymaram B pyouasx P®:

O cuer JOBEPUTCIIBHOI'O YIIPABJICHUA

[J 6ankoBCKUM IEPEBOIOM

IV. BaHKoBcKHe PeKBU3UTHI:

[onyuatens

Koppecnonnenrtckuii cuer
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PacueTHEIl cueT

HaumenoBanue 6anka

BUK

MNHH banka noxy4arens

V. O6pa3en moanucu KJINeHTAa:

VI. .HI/IIIO, YIOJTHOMOYE€HHO€ NMOANMUCHIBATDL MOPYYECHUS U IPyrue 10KYMEHTbI, HAa OCHOBAHUM I0BEPEHHOCTH
(Heoﬁxounmo 3anoaHuTh CBetleHns1 00 naeHTHGHKANMH PU3NYECKOro JUIA Ha npeucTaBuTeJm)*

O.N.0.

JloBepeHHOCTH (HOMEp,aTa)

O6pasern noanucen

CpoK MOJTHOMOYHUH

Tenedon/ 3m. moura

Cnoco6 noaydenusi unpopmanuu ot Kiuenra: (mopyueHnusi 4 uHble TOKYMEHTHI)

O nuceMoM [ 3aKa3HbIM IIUCbMOM [] 4epe3 YIOJIHOMOYEHHOI0 IIPEeACTaBUTEIN [ 2IE€KTPOHHAs mo4Ta [ MHOe

Cnocod npegocrasiienusi uHGpopmanuu Kinenty: (0T4eThI/BBIIMCKHE M HHbIE JOKYMEHTBI):

O nuceMOM [J 3aKa3HBIM TUCHbMOM [ 4YE€pE3 YNOIITHOMOYEHHOTO MPEACTABUTEIIA | OJICKTPOHHAs Imo4Ta [ uHoOEe

I[OKyMeHTLI, YCTaHaBJIUBaAKWIIME CTAHAAPTHLIC YCJI0BUSA 10r0OBOPOB 00 oKazaHuu yciayr u o nopsiake B3aMMOIelCTBHA CTOPOH:

O Venosust ocymiectBienus aemnozurapaoi aesrenbHoctH AO OK «IIpodur Xays» U NPHIOKEHHS K HUM, a Takke Taprsl oriats
neno3utapHeiX yeryr AO @K «IIpodur Xaysz»

[ Pernament okazanus 6pokepckux yeayr AO @K «IIpodur Xays» i IPUI0KEHHUS K HEMY

[ Pernament noseputensHoro ynpapieHust AO OK «IIpodut Xays» n MPUIOKEHHS K HEMY

HacTosinuM NOATBEP:KIAI0 03HAKOMJICHHE H COTJIACHE CO BCeMH YCIOBHSMH M TPeGOBAHUSIMH, YCTAHOBJICHHBIMH BhILICYKA3aHHBLIMH
poxymenTamu [

[Moanuce dUO

,Z[OCTOBepHOCTL AAHHBIX, IPEACTABJICHHBIX B AHKeTe, nmoATBEPIKAALO.
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IMoamuce

(0)4(0)

Jlata 3amoaHeHs] aHKEThI «

Cay:xedHbIe 0OTMETKH

Per. Homep Bxoasiero

Jarta Bxoasimero

Moanuck COTPYAHUKA UCIIOJIHUBIIET0 ONepamnuro

(®HUO)

Jara u BpeMsi M3MeHEHMS] AHKETbI

[onnuces cOTPYAHUKA HCIIOTHUBILIETO ONIEPALIHIO

(@HO)
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Ceéedenusn 013 udenmuuxkauuu uzuueckozo auya

O Beirononpuobperarens O benedunumapusiii Bnagenen O IMpeacrasurens Knnenra O Knuenr

Bce nmoJist o6s13aTesIbHBIE 15T 3aM0JIHEHMH, B IIYCTBIX CTPOKAX N0/IKEH CTOATH MMPOYEpPK.

Haumenopanue knuenta (IlonHoe HaumeHoBanue opuandeckoro jmia / G.1.0.)

®.1.0. (mosHOCTHIO)

)IaTa U MECTO POKIACHUA

I'paxnancTBo

JIOKyMeHT, y10CTOBepSIIOIMiA JIMYHOCTD (1J1s1 rpaxaad Poceniickoii ®@enepanuu):

Cepus u HOMEp

Jlara Bb1aun

HaumenoBanue BbIJABIIECIO OpraHa

MurpauuonHas KapTa (1J1s1 HHOCTPAHHOI0 IPakIaHUHA MJIU JULA §e3 rpaskIaHCTBa)

Howmep xaptsr:

Jlara Hayasa cpoka npeObIBaHUS:

Jlata OKOHYaHHs CpOKa NMPeObIBaHNUS:

I[aHHbIe AOKYMEHTA, NOATBEPKAAIIET0 IPaB0 HHOCTPAHHOI'O IrPaskiaHUHA UJIM JIMIAa oe3 rpa;xaiancrsa Ha HpeGLlBaHHe (npomnBaHne)

B Poccuiickoii ®enepanuu

Cepus (TIpu HAJTMYHN) U HOMEP

JlaTa Havana cpoka neicTBus

JlaTa okOHUaHUs CpoKa JIeHCTBUS

MecTOHAXO0XKAEHHE M KOHTAKTHAaNA l/l]-[(l)OpMalll/lﬂ:

Anpec MecTa JKUTEIbCTBA (PErUCTPAIIHN )

Anpec MecTa IpeObIBaHUS

Anpec 15 HarpaBJIeHUs] KOPPECTIOHIEHITMH

CTpaxoBoil HOMEpP MHIMBHIYaJIbHOTO JIMIIEBOTO
cuéra (CHUJIC):

WHH (npu Hammaum):

Howmepa tenedoHoB u dakcoB (pu HaINIUK):

Anpec 3eKTPOHHOHN MOYTHI:

SIBnsieTech T BBl HHOCTPAHHBIM ITYOJIHIHBIM O Jla O Her
JIOJDKHOCTHBIM JTULIOM?
SIBisierech JiM BBl CYNIPYroM WK CYNIPYToi

O Ma O Her
WHOCTPAHHOTO MYOJIMYHOTO JOKHOCTHOTO
JIUIA, ero OJU3KUM POJICTBEHHHKOM?
SIBnsieTech JIM BBl JJOJKHOCTHBIM JIMIIOM O Ha O Her

46




ITyOIMYHON MEXAYHAPOJHON OpraHU3aIin?

SIBnsierecs Jin Bbl CyNIPYroM WM CYNIPYIroi

JIOJDKHOCTHOTO JIMLA ITyOIMYHON O Ma O Her
MEXIyHapOIHOH OpraHU3alMH, ero OJIU3KUM

pOoACTBEHHUKOM?

SBnsierech 11 BBl PoccHiicKUM ITyOIMYHBIM O a [0 Her

JTIOJDKHOCTHBIM JTUTIOM?

SIBnsieTech 71 BBI CYNIPYTOM HIIM CYNIPYToi
yupyr yOpyr O Jla O Her

Poccuiickoro my0iu4HOTO JOJHKHOCTHOTO JIMLIA,
ero OJIM3KUM pOJICTBEHHUKOM?

CeieHHsI O HATMYNN WA OTCYTCTBHUU Hpez[c*raBHTeneﬁ

O MpencraBurenn UMEIOTCSE O MpencraBurean OTCYTCTBYIOT

HaumenoBanue JOKYME€HTA, Ha KOTOPOM
OCHOBAHBI IOJTHOMOYHS MPEACTABUTEIIA

Jlara Bb1aun

Cpok aercTBust

Howmep

CaeneHus 0 HATUIUH WA OTCYTCTBHUHU BLIFOI[OHpPIOﬁpeTaTeJ'[ei;I

O Beirogonpuo6perareny UIMEITcst ‘ O Beirogonpuodperaresin OTCYyTCTBYIOT

CBCZ[GHI/IH O HAJIMYUU UK OTCYTCTBUH 6eHe(1)I/IL[I/IapHLIX BJIagCibIax

O BenedunmapHbie Biagesblbl KIMEIOTCS ‘ [0 BenedurmapHbie Biagenblibl OTCYTCTBYIOT

CBG,I[CHI/I}I O IEJIAX YCTAaHOBJICHUA U NIPEANOIAracMOM XapaKTepe ACIOBBIX OTHOIICHHH

CaezieHus 0 1eNsix GUHAHCOBO-X03IHCTBEHHOMN
JIEATENHOCTH

CBeicHUS 0 (UHAHCOBOM IMOJIOKCHUH

CBeieHUS 0 IENOBOI peryTauu

CaezneHUsS 00 UCTOYHHKAX MTPOUCXOKICHUS
JICHEXHBIX CPEJCTB U (W) HHOTO UMYIIIECTBA
KJIMEHTA

Coryacue Ha 00paGoOTKY MEPCOHANBHBIX TAHHBIX

O 51 o3nakomIIeH M MyTeM NMOJNMHCAHUSA HACTOSIIIEH AHKETHI IOATBEP:K/IAI0 CBOE COIVIACHE C TeM, YTO AKIHOHepHOe 001ecTBO PHHAHCOBAs KOMIIAHUS
«IIpodur Xay3s» (Mecro Haxoxaenus: 105082, r. MockBa, yi1 Bakynunckas, 1. 73 crp. 2, 3tax 4, koM. 14.) (1aj1ee — Komnanusi) 6yaeT B COOTBETCTBUM €
@3 Ne 152-®3 or 27.07.2006r «O nmepcoHANLHBIX JAHHBIX» OCYLIECTBJATH NMPOBEPKY H 00pal0TKY MOHX NEPCOHAJILHBLIX NAHHBIX, COAEPKAIMMUXCH B
AHKeTe, /I0BEPEHHOCTSIX, 3asiBJIEHMSIX M MHBIX JOKYMEHTaxX, mpegoctaBisieMbix KomMnmanumm, B TOM 4mcile Ha cOOpP HePCOHAJBHBIX JAHHBIX, HX
CHCTEMATH3AIHIO, HAKOILIEHHE, YTOUHeHUe (0OHOBJIEHHE, H3MEHEHHE), HCIO0JIb30BaHHe, PACIPOCTPaHeHHe (B TOM 4YMcie IepeJadya TPeTbHM JIHIaM),
obe3mMYMBaHNe, 0JOKHPOBAHHE, YHHYTOKeHHE NMEePCOHATLHBIX TAHHBIX, C HCMOJb30BAHHEM CPEICTB ABTOMATH3ANMH W/WIN 0e3 MCNo/Ib30BaHUs TAKHUX
CpeIcTB.

Henbo 00paGoTKM MEPCOHANBHBIX JAaHHBIX sBAsiercss wuaeHTHQukanuss Kommanmeli KiIMeHTa, KOHTpareHTa, MX YNOJHOMOYEHHBIX JIHII,
BBIroI0NIpHOGpeTaTelieii, GeHe()HIMAPHOTO BIIAEIbIIA, C IeJIbI0 YCTAHOBJICHHS U NO/UIePKAHNUS JOTOBOPHBIX oTHOMIeHHIT ¢ Komnanueii.

Cpoku 00padoTKH NMEePCOHATBHBIX JaHHBIX: € AaThl NPeIocTaBIeHus JaHHbIX KoMnanum u B Teyenne 5 (nsiT) jer ¢ HauboJiee no3aHeil JaThl: CO AHSA
npeaocTaBieHuss JaHHbIX KoMmanum wiam co HS NpeKpauleHHsi JOroBOPHbIX oTHomeHuii ¢ Kommnanueii, eciim HMHOH CpPOK He YCTaHOBJIEH
3aKkoHoAaTe/IbcTBOM Poccuiickoii @enepanuu.

A YBEAOMJIEH 0 CBOEM IIPpaBe 0TO3BaTh HACTOsALIlEe corjiacue, NMCbMEHHO COOOIIHMB 00 3TOM Komnamm, H 0 Mopsi/iKe €ro 0T3biBa.

TocTOBEpHOCTH BhIEYKA3AHHBIX cBeenuii moaTsepxaaro [
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Hata «

(Ioamucs) (®.11.0.)

» 20 T.

BHUMAHME! B cnyyae BHeceHHS M3MEHEHHH B BEHINICYyKa3aHHBIC MACHTH()HUKAIMOHHBIC CBENEHHUS O (QU3UICCKOM
mune, ero OcHeWIMAapHBIX  BIAAENbLAX, INPEACTABUTENAX  WIH BBITOAONIPHOOPETATENAX  JOKYMEHTEHI,
MOATBEPXKIAIOIe U3MEHEeHNUs1, HeoOoxoanmo npenoctaButh B AO @K «IIpodut Xays» B Teuennu 10 pabouux aHei.

AO OK «IIpodur Xay3» ocraBisieT 3a cOO0H NpaBo B Cllydae HEMOJyYeHUs] HHPOPMalMY B yKa3aHHBII CPOK CUUTATh,
4TO B paHee NPECTaBICHHBIX CBEACHUAX U TOKYMEHTAaX U3MEHEHUS U JOMOIHEHUs OTCYTCTBYIOT.
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O MepBoe opopmienne Aukersl 1 OOHOBICHHE AHKETHI:

pnnoxenne 7

K PernaMeHTy JOBCPUTCIIbHOTO YIIPABJICHUSA ICHHBIMU 6yMaFaMI/I n
JACHCKHBIMU CPCACTBAMU, NPECAHA3HAYCHHBIMU J1JI1 UHBECTUPOBAHUSA B LICHHBIC 6yMaFI/I

[0 Buecenne n3smMeHeHMH

[J Panee INpeaOoCTaBJICHHBIC CBEICHUS B AHKeTe He H3MEHSITUCH

Bce nmosst o6s13aTeIbHbIE 1151 3allI0JIHEHM S, B IIYCTBIX CTPOKAX J0JI’KE€H CTOATH NIPO4YEpPK.

AHKETA K/IHEHTA — IOPU/THYECKOI' O JIHILA

3akJaI0YeHHbIE JIOT0BOPA:

O Mdenosurapuslii roroop  Ne

orT

Howmep cuera

Tun cuera

JlaTta oTKpbITHSA cUeTa

[0 3asBnenue o MPUCOCIUHEHNUHU K PeFHaMGHTy OKa3aHus 6pOK€pCKI/IX

(loroBopy npuCOeIUHEHUS) Ne or
O Moroop Mex1y MOMEUHTEIEM CUETA JIETIO U ICTIO3UTapHEM Ne ot
[0 3asiBnenue o npucoequHeHNH K JIOrOBOpY JOBEPUTENLHOTO yIIpaBaeHus — Ne oT

|. CBenennst 0 Kiinenre

[onHoe HanMeHOBaHHE (MTOTHOE GUPMEHHOE

HaMMCHOBAHHC)

Kparkoe odurmansHoe HANMEHOBAHHE

(B COOTBETCTBHH C Y CTABOM)

OpraHu3aloHHO-TIpaBoBast hopma

CBeIeHUS O pETUCTPALIUH:

JIOKyMEeHT, CBUJETEILCTBYIOLIUI O
perucTpanuy IOpUINIECKOro JIma* (ams
HEPE3HUJICHTOB):

Howmep rocynapcrBeHHO#t perucrpanuu: *

Opras, OCYIIEeCTBUBIINN PErUCTPAIIUIO: *
Jlata peructpanuu:*

OCHOBHOI1 rocy1apCTBEHHBII
peructpannonsslii Homep (OI'PH)

Opras, OCyIIeCTBUBUINN PErUCTpaLUIo
Jlata BHECEHUS 3aIHCH:

YcraBHBI KanuTan (yKa3bIBaeTcs pasmMep
YCTaBHOT'O KaluTajaa B COOTBETCTBYIOLIEH
BaJIIOTE)

* VkazpiBaotcs PEKBU3HTHI JOKYMEHTA O FOCYapCTBEHHOI PErHCTPALNH, HE SBISIONIEIiCS CBUAETENbCTBOM O BHeceHuu 3amucu B EI'PIOJI

1. MecToHaxo:k1eHHe M KOHTAKTHAasI HHGoOpMAaIusi:
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MecroHaxoxaeHHE:
(B COOTBETCTBHU C yUPEAUTCIHHBIMU
JIOKYMEHTaMN )

dakTrueckoe MCCTOHAaXOXKICHHUE:

Az[pec JJI HalTpaBJICHUS KOPPECITOHACHIINN

Tenedon , e-mail

Bun nesrensHOCTH, Ha OCYIIECTBIICHHE
KOTOPOTO BbIJIaHa JIUIICH3US:

Howmep nuieH3uu npodeccHoHaIbHOTO
Y4YacTHHKA PhIHKA IICHHBIX OyMar:

Jlara BBITAUN:
Opras, BBAABIINH JTHIIEH3UIO:

CpoK IeHCTBHS JIUIICH3NU:

VHH / KO OKB3/] OKIIO

KIIIT

111. CBenenust o pacnopsiiuTesx cuéra

Jluuo, geiicTByolee 0T HMEHU IOPUANMYECKOro JULA §e3 10BePEHHOCTH - B COOTBETCTBUHU € YCTaBOM

D.N.0.

JlomKHOCTD

O6paszerr moAMUCH

CpoxK NOJIHOMOYUI

Tenedon

Jluua, aeiicTByomue 0T HMEHH IOPUIHYECKOr0 JHIA HA OCHOBAHUH 10BEPEHHOCTH

O.N.0.

JloBepeHHOCTH (HOMEp, J1aTa)

O6paser noanucei

CpoK NMOTHOMOYHI

Tenedou
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IV. Craryc opuan4eckoro jguua :

O HepesugeHt

O pesunenr

V. KaTeropusi HaJoronjarejbIuKa:

O 6auk [0 maeBoit HHBECTUIIHOHHBIH QOH/T
Hanunuune HanoroBsIx Jbror:

Kommm JOKYMEHTOB O HAJIOTOBLIX JIBI'OTaX IMpUJIaratoTCs Ha JINCTax

O ropuamyeckoe IO

VI. Croco0 nory4eHust 10X010B 10 HeHHbIM Oymaram B pyoJsax Pd:

[ cyer KOBEPUTETBHOTO YIIPABICHHS

[0 6GaHKOBCKMM MEpeBOIOM

VII. BbaHkoBcKkHe peKBU3UTHI:

[TonyuaTens

Koppecnonaenrckuii cuer

PacueTHEIH cueT

HaunmenoBanue 6anka

BUK

MNHH banka noxyvarens

Cnoco6 noaydenusi unpopmanuu ot Kiuenra: (mopy4eHusi 4 HHbIe JOKYMEHTbI):

O nuceMOM [J 3aKa3HBIM IIUCBEMOM [ YEepe3 YNOJIHOMOYEHHOI'O NPEACTaBUTEISL | OJICKTPOHHAs Imo4Ta [ uHoE

Cnoco6 npegocrasiienusi uHGpopmauuu Kinnenty: (0T4eThI/BHIIMCKHY M HHBIE JOKYMEHTbI):

O nuceMOM [ 3aKa3HBIM IIUCBEMOM [ HEepe3 YNOJIHOMOYEHHOI'O NPEACTaBUTEIIA | OJICKTPOHHAs Imo4Ta [ uHoE

Ob6pa3zen neyatu
IOPHMYECKOTO
hiiic]

,Z[OKyMeHTbI, YCTaHaBJIMBAOUIME CTAHIAPTHLIC YCJI0BUSA 10T0OBOPOB 00 oxazaHun Ycayr u o nopsiike B3auMoJIeiicTBUS CTOPOH:

O Ycnosus ocymiectBienus aemno3urapaoi aestensHoctd AO OK «IIpodut Xays» u MpUIoKEeHHs K HUM, a Taroke Tapugbl oruiats

neno3uTapHbIX yeryr AO @K «IIpodur Xays»

[0 Pernament okazanus 6pokepckux yeayr AO @K «IIpodur Xays» 1 IPUIOKEHUS K HEMY
O Pernament noseputensHoro ympaeieHust AO OK «IIpodur Xays3» u MPUIOKEHHUS K HEMY

Hacrosimum NMOATBEPKAAID O3HAKOMJICHHME H COorJlacue CO BCEMH YCJIOBUAMHU H TpeGOBaHHﬂMI/I, YCTAaHOBJCHHBIMH BbIIICYKA3aHHBLIMHA

noxkymenTamu [
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Tloamuce dUO

I[OCTOBepHOCTL JAAHHBIX, IPEACTABJICHHBIX B AHKeTe, NOATBEPK/IAAL0.

Tloamuce dUO

JlaTa 3amoTHeHHS aHKETHI « » 20 T.

Cay:xke0Hble 0OTMETKH

Per.Homep BXOAAIIEro HOH“I/ICI) COTPYAHUKA UCIIOJHUBLICT 0 OIN€PALIUIO

Jarta Bxoasimero

/ /
(PHO)
I[aTa U BpeMsd U3MEHCHHUS AHKeT])l HO)IHI/ICI) COTPYAHUKA UCIIOJHUBLICT 0 OINI€PALIUIO
/ /
(PHO)

JAONOJIHUTEJIBHBIE CBEJIEHUSA
CBEJEHUS O HAJIMYUU NJIN OTCYTCTBUU BBII'OJAOINPUOBPETATEJIEU

D BLIFOILOHpI/IOGpeTaTeHI/I HUMEIOTCA (Heoﬁxonumo 3anoanuTh Ceeenus 1is
I:‘ BBITO/IONPUOOPETATENHM OTCYTCTBYIOT npeHTHGUKALAN Gpu3nYecKoro uua win CBelleHUs 0 BHIFOA0NPHOGpeTaTele — IOPUIHIECKOM
JIMIe Ha Bblroﬂoﬂp“oﬁeTaTeﬂﬂ 5 €CJIH Bblro}]o“p“oﬁpeTaTeﬂeﬁ HECKO0JBbKO, TO HA Ka)k‘}]l)l"o)

CBEJIEHUS O COCTABE YYACTHUKOB (AKIIMOHEPOB) KJIMEHTA

(YKa3bIBAIOTCS aKI[MOHEPBI/y4aCTHHKH, BIajerolue Gomee 25% ycTaBHOTO Kanurana
Ha J1aTy TIOANMCAHHS aHKEThI)

CBeJIeHns 0 TOKYMEHTE, YI0CTOBEPSIOIIEM
JIMYHOCTB — JUIsl (U3, JIUI (HANMEHOBAHHE,
cepus ¥ HOMEp, OpraH, BbIIABIIHI TOKYMEHT,
JlaTa BBIIaYM JOKYMEHTa)/MecTO M Jlata
TOCY/IapCTBEHHON PETNCTPaIy — JIs 10p.
nun, OF'PH/MHH (s rop. i —
PE3HIEHTOB), perucTpanuonnsii Homep/ KO
(711 FOp. NMII-HEPE3UICHTOB)

@®.1.0. (ecnu MHOE HE BBITEKAET U3 3aKOHA
Ne | unu maronansHoro o6biuas)/Hanmenosanve
(TIOJTHOE U COKpAILIEHHOE)

Jlonst yaacTHHKa (aKIMOHepa) B ycTaBHOM KaruTane (%)

CBEJEHUS OB OPTAHAX IOPUJIUYECKOI'O JIMLIA

CTPYKTYpa ¥ NIEPCOHAIBHBIN COCTaB OPraHOB YHPABJICHHMS, 33 MCKIIIOUCHHEM CBEJICHUI 00 y4acTHHKAX (AKIMOHEpax)

Hazpanue oprana IlepconanbHbINi cOCTaB

CBEJEHHA O JIMIHAX, ITPAIMO WX KOCBEHHO KOHTPOJIMPYIOIIUX
KJIMEHTA-PE3U/IEHTA P®

KonTpomupyercst mu 6onee 90 % axuuii (moreit) ycraBHoro xanuraia KimenTa mpsmMo mimm kocBeHHO Poccuiickoit @enepaneit n (rm) rpaxnanamu Poccuiickoit
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Denepaiyin, B TOM YHCIIE UMEIOLIMMU OJHOBPEMEHHO C rpaxJIaHcTBoM Poccuiickoil dexepanun rpakJIaHCTBO rocyjiapcTBa — ujeHa TaMO)XEHHOIo cO03a, He
MMEIOIIIMMHI TIPH 3TOM OIHOBPEMEHHO C TpakaaHcTBoM Poccuiickoit ®enepanmn: 1) rpaxaaHCTBO HHOCTPAHHOIO TOCYIapcTBa (3a MCKIIIOYCHHEM TPaXKIAHCTBA
rocygapcTsa — Unena TaMOXKeHHOTO €0103a); 2) BUJ Ha KUTENHCTBO B HHOCTPAHHOM ToCyxapcTBe?

[PIVN CJHET
WH®OPMAINS O BEHE®UIIUAPHBIX BJIAIEJBLAX - ®U3UUYECKHUX JHALAX,

KOTOpBIE B KOHEYHOM CYETe MPSIMO WM KOCBEHHO (Yepe3 TPEThUX JIHIL)
BIIAJCIOT (MMEIOT Ipeobianaromee ydactue 6onee 25% B Kanmurasie) KIHEHTOM,
00 UMEIOT BO3MOXKHOCTH KOHTPOJIMPOBATH €ro L[GﬁCTBHﬂ,

(neodxomumo 3anoanuTL CBeeHus 115 HAeHTHGUKALMYE GU3HIECKOTo JAUNA HA GeHeUIMAPHOTO BIA/ebIA, eCli OeHe(PUIHAPHBIX BJIA/Ie/bIIeB
HECKOJILKO, TO HA KAKJI0T0)

CBeJieHHs 0 JTIOKYMEHTE, YIOCTOBEPSIOLIEM
JIMYHOCTB/ JAHHBIC MUTPALIMOHHOM
®.1.0. (ecnu HHOE HE BBITEKAET U3 3aKOHA |KapThl/IOKyMEHTA, IOATBEPKAAIONIETO IPaBO

Ne WITH HAaIllHOHAILHOTO HMHOCTPAHHOTO IpaXkIaHUHA WM IUna 6e3 | Arpec MecTa )KUTeNbCTBA (PETHCTPAIUK) WIIH MecTa IPeObIBaHUS
00bI4ast)/rpaXxJaHCTBO/JaTa POXKACHHUS rpaKaAaHCTBa Ha NpeObIBaHKE (IPOXKUBAHUE)
B Poccuiickoit ®enepanyn/MHH (mpu
HAJIMYUH)

Ipeamnojaraemslii xapakTep aesoBbIx oTHomeHuii c AO OK «IIpodur Xays»
ICBeieHHs 0 IVIAHHPYEMBIX OIlePAIHSIX:

ICBeneHus 0 JeJI0BOJ pemyTanuy (IIpHIaraeTcsi MICbMa-0T3bIBEI B IPOM3BOIBEHOM MMCEMEHHOH (hopMe IIpH BO3MOJKHOCTH HX ITOJyYEHHs) O KIIMEHTe APYIHX
KireHToB OpraHu3aluy, HMEIOIIMX ¢ HUM JIeJI0Bble OTHOILICHHUS; U (MJIM) OT3bIBBI (B IPOU3BOJILHOI NUCEMEHHOM (hOopMe, IPH BO3MOXKHOCTH UX IOIY4EHHs) OT
KPEAUTHBIX OpraHU3alMi U (MIIM) HEKPEAUTHBIX OPraHU3alMi, B KOTOPBIX KIMEHT HaXOJUTCs (HaXOAHUJICs) Ha 0OCITy)KUBaHUH, C HH(OpMaLMelt 3TUX KPEAUTHBIX
bpranusanuii U (WIM) HEKPEAUTHBIX (PUHAHCOBBIX OPraHM3alMii 00 OlleHKe AeI0BOi penyTaluy Kianenta [

CaeleHHs1 00 UCTOYHUKAX MPOMCXO0KAEHHS IEHEKHBIX CPEICTB U (MJIM) HHOTO HMYLIECTBA KIHEHTA
(yKa3bIBaeTCsl OJIMH HJIH HECKOJIBKO HCTOYHUKOB)

HPPIGBIIH), TNOJIYUYCHHAs B pE3YJIbTaTC OCYIIECTBICHUSA Cpe;(c’rBa, TOJIYYEHHBIC 110 JOTOBOPY Z[OXOJI, HOHy‘ISHHLIﬁ BCJIIEACTBUE Kynnn/npoz[amn HEHHBIX
JIEATEJILHOCTH I0PUIMYECKOTO LA O 3aiiMa/KpEAUTHOMY JOTOBOPY [ Oymar/y4acTus B yCTABHOM KalMTAaJIe IOPUANYESCKHX JIULL ]
CobcTBeHHbBIE CpeicTBa O Hnoe (]

O HacrosiuM KJIHEHT — IOpUINYecKoe IO (MPeACTABHTEb KJIHEHTA) MOATBEPKIAET, YTO 03HAKOMHJI eAMHOJIUYHBINH HCIIOTHHTEIbHBII OpraH,
AKIHOHEPOB H UX OcHeHIUAPHBIX BJIajie/IbleB, yUpeauTe/eii (y4aCTHUKOB), W UM MOJIY4Y€HO COIJIacHe OT YKa3aHHBIX JIMI] Ha 00padoTKy M nepegayy
TPeTHUM JIMLIAM HX NIePCOHAJIbHBIX JAHHBIX HAa YCJIOBHSX, NPelyCMOTPEHHBIX 3aKOHOaTeIbCcTBOM Pd.

ITocTOBEPHOCTH BHINIEYKA3AHHBIX CBeenuii moaTepxiao [

(JlomKHOCTB) (®.1.0.) (IToxnucs)

Mata « » 20 T. M.IL.

Ceéeoenusa 0na udoenmuguxkayuu uzuueckozo 1uya

|:| Beiromonpuobperarens |:| BenedunmapHsIii Baagemner |:| IIpencrasurens Knuenra |:| Knuent

Bce moJist 00s13aTesIbHBIE I 3aMoJIHEHH, B MYCTHIX CTPOKAX J0JIKEH CTOATH NMPOYEPK.

Hanmenosanwue kimenta (IToqHoe HanMmeHoBaHKe ropuandeckoro jmna / ®.11.0.)

®.1.0. (moIHOCTHI0)

):[aTa " MECTO POKIACHUA

I'paxxnancTBo

JloKyMeHT, y10CTOBepSAIOIIMii THYHOCT (1715 rpaxkaan Poccuiickoii @enepanumn):

Cepust 1 HOMEp
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JlaTa BeIAQYM

HanmenoBanue BrIaBIIETO OpraHa

Mnrpalmomlaﬂ KapTa (115 HHOCTPAHHOTO IPAKIAHMHA MU JIMLA 0e3 rpakaHCcTBa)

Howmep xaptsr:

Jlara Havyana cpoka npeOBIBaHNS:

Jlata OKOHYaHHs CpOKa NMPpeObIBaHMU:

JlaHHbIe JOKYMEHTA, IOATBEPK/IAI0IIEr0 NPABO HHOCTPAHHOI0 IPAKAAHMHA WM JIMNA §e3 IPakIaHCTBa HA NpedbIBaHue (IPOKUBAHME)
B Poccuiickoii ®enepanuu

Cepus (IIpu HATUYUN) U HOMEP

JlaTa Havana cpoka neicTBus

JlaTa oxkOHUaHUS CpoKa JIeHCTBUS

MeCTOHaXOMCHHe M KOHTAKTHAasA I/IH(l)OpMaIII/Iﬂ:

Anipec MecTa )KUTENbCTBA (PEerucTpaIiiy Win
peObIBaHu ):

CTpaxoBoii HOMEp HHAUBUAYAIHHOTO JHIIEBOTO
cuéra (CHUJIC):

VHH (npu Hamuanm):

Howmepa TenedoHoB n dakcos (pyu HaMNIUH):

Anpec 3JIeKTPOHHOM OYTHI:

SIBnsieTeCh JTU BBl HHOCTPAHHBIM TYOIHMYHBIM O JTa O Her
JIOJKHOCTHBIM JTUI[OM?

SIBnsieTech U BBl CYIIPYTOM WM CYNIPYroi

O Ta [0 Her
HWHOCTPAHHOTO MyOJIMYHOTO IODKHOCTHOTO
JIULQ, ero ONU3KUM POJICTBEHHUKOM?
SIBnsteTech JIM BB JOKHOCTHBIM JIUI[OM O Ia O Het
MyOIMYHON MEXTYHAPOJHOW OpraHu3aun?
SIBrnsierech Jin Bl CyNIPYroM WIN CYNIPYroi
JIOJDKHOCTHOTO JIMI[A IyOINYHOH O da O Her
MEXTyHapOIHON OpraHU3alNH, €r0 OIU3KHM
POJCTBEHHUKOM?
SBnsierech mu BBl PoccuiickuM myOmaHbIM O Jla [ Her
JIOJDKHOCTHBIM JINIIOM?
SIBisierech N1 BBl CYyNIPYroM WIN CYNIPYToi

O Ma O Her

Poccuiickoro my6IMYHOT0 JOKHOCTHOTO JIHIIA,
ero OJIM3KUM POJICTBEHHHKOM?

CBeZ[eHI/Iﬂ O HaJIMYUU UJIN OTCYTCTBUHN erononpno(ipeTaTeneﬁ

O Beirogonpuobperaren IMEITCs ‘ O BeirogonpuoOpeTaTent OTCyTCTBYIOT

CBezieHUs O HAJIMYHMU WM OTCYTCTBHH OeHE(QHIMapHBIX BlIaeblax

O beneduumapHbie BIaaeIbIbl UMEIOTCS ‘ O beneduumnapHbie BIaAENbIbI OTCYTCTBYOT

CBe}leHl/Iﬂ 0 LeJIAX YCTAaHOBJICHUA U MPEAIIOJIAracMOM XapaKTepe NCJI0BBIX OTHOIIICHHH
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Caeznenust o uensix (GUHAHCOBO-X03IHCTBEHHOH
JIeITeTbHOCTH

CaezneHus 0 (UHAHCOBOM ITOJIOKECHUH

CBezieHUs 0 ICNIOBOI permyTanuu

CaenieHns 00 HCTOYHHKAX ITPOMCXOMKICHUS
JICHEXHBIX CPEICTB U (WJIN) HHOTO UMYIIECTBA
KJIIMeHTa

CorJiacue Ha 00padoOTKY MEPCOHANBHBIX TAHHBIX

O 41 o3HakoMJIeH M MyTeM IOJMMCAHUS HACTOsILIEH AHKeTbI MOATBEPIKAAI0 CBOE COIJIACHE € TeM, YT0 AKIHOHepHOe 00uecTB0 PHHAHCOBAsI KOMIAHUS
«IIpodut Xay3» (Mecto Haxo:xneHus: 105082, r. MockBa, yi1 BakyauHnckas, 1. 73 c1p. 2, 3tax 4, koM. 14) (nanee — Komnanus) 6yaer B coorsercTBuu ¢ ®3
Ne 152-®3 ot 27.07.2006r «O nepcoHaJbLHBIX AAHHBIX» OCYIIECTBJIATH MPOBEPKY U 00padOTKY MOMX IEPCOHAJIbHBIX JAHHBIX, COJAepKaluXcs B AHKeTe,
J0BEPEeHHOCTSIX, 3asiBJCHUAX U MHBIX JOKyMEHTaX, mpeaocTaBisieMblx KoMnanun, B ToM 4ncie Ha cGOp NMepCOHANbHBIX JaHHBIX, HX CHCTeMATH3AIMIO,
HAKOILUIEHHe, yTOYHeHHe (0OHOBJIEHHe, M3MEHEHHe), MCIOJIb30BaHHE, PACIPOCTPaHeHHWe (B TOM 4YHCie NepeJadya TPeTbHM JIMIAM), 00e3IMYHBaHHe,
0JI0KMpOBaHNe, YHHYTOKeHHE MIePCOHAIbHBIX JAHHBIX, C HCMOJIb30BAHHEM CPeJICTB ABTOMATH3AIMH H/HIIN 0e3 HCIO0JIb30BAHHS TAKHX CPeICTB.

ue.]'lblO 06p260TKP{ NEePCOHAJIBHBIX JAaHHBIX SBJAETCH l/l,HeHTl/l(l)l/[Kalll/lﬂ Komnanmueii KJIMEHTa, KOHTpareHra, HX YNOJHOMOYECHHBIX JIHII,
BurononpuoﬁpeTaTeneﬁ, 6eHe(lmunapHor0 BJIaJeJibLA, € HEJIbI0 YCTAHOBJICHUSA U NMMOAACPIKAHUA 10TOBOPHBIX oTHomeHun# ¢ Komnanuei.

Cpoku 00paGoTKH NMEePCOHAIBHBIX JaHHBIX: € JaThl NpeaocTaBleHus JaHHbIX KomMnanuu u B TeyeHue 5 (msATH) JeT ¢ Haubosee MO3AHeH AaThI: CO AHA
npenocTaBienusi JaHHbIX KoMmanumm WM co JHSI TpeKpauleHHsl JOrOBOPHBbIX orTHomenuii ¢ Kommanueil, ecim WHOH CpPOK He YCTaHOBJIEH
3aKoHoAaTe 1bcTBOM Poccuiickoii ®@enepauumn.

s YBEAOMJICH 0 CBOEM IPaBe 0TO3BATh HACTOHAILIEE COrIaCHe, MUCbMEHHO CO00IIHUB 00 3 TOM KOMl’laHl/lM, U 0 MOPAIKE €ro 0T3bIBa.

ITocTOBEPHOCTH BHINIEYKA3AHHBIX CBeAenuii moaTepxiao [

(IToamnucs) (®.11.0.)

Iara « » 20 T.

BHUMAHME! B cnydae BHeceHHs M3MEHEHHUiIl B BbIlIEyKa3aHHbIE WACHTU(UKALMOHHBIE CBEJCHUS O (HH3HMYECKOM
nune, ero OeHeHMIMAapHBIX  BIaJeNblaX, MPEICTABUTENAX WU BBITOJIOTIPHOOpETATENAX  JTOKYMEHTHI,
MOTBEPKIAIOIINE H3MEHEHUs1, HeoOxomumo npeaoctaButh B AO OK «IIpodut Xay3» B reuennu 10 padounx aHei.

AO OK «Ipodur Xay3» ocTaBiseT 3a coOOH MPaBO B CIIy4ae HEMONYICHUS HHPOPMALINHU B YKa3aHHBIA CPOK CUUTATH,
YTO B paHee NPEJICTABICHHBIX CBEACHHUAX 1 JIOKYMEHTaX U3MEHEHHS U JIOTIOJHEHHS OTCYTCTBYIOT.
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Ceéedenusn 013 udenmuuxauuu 10puUOUUEcK020 IUua

O Beirononpuobperarens O benedunmapusiii Bnagenen O IMpencrasurens Knnenra O Knuenr

Bce nmoJisi o6s13aTesIbHBIE 15T 3aM0JIHEHMH, B IIYCTBIX CTPOKAX N0/IKE€H CTOATH NMPOYEPK.

Haumenoanue kiuenra (IlonHoe HanMeHoBanue ropuanydeckoro una / ©.1.0.)

Ionnoe HauMeHOBaHHe
(moJsiHOe pupMeHHOE HAMMEHOBAHME)

Kpatkoe opuuuaibHoe HaMuMeHOBaHHe
(B COOTBETCTBUM C Y CTABOM)

CBeHeH"ﬁ o rocyz[achBeHHoﬁ perucrpanum:
Z[OKyMeHT, CBI/[I[CTGIIBCTByTOH_II/[ﬁ O perucTpanuu IpuaIn4eCKoro JJmna

(1 HEpE3UICHTOB):

Perucrpanmonusiii Homep

JlaTa rocy1apCTBEHHOM periucTpanyu:

HauMeHOBaHHE PErHCTPUPYIOIIETO OpraHa

OcHOBHOJi rocyapcTBeHHbIi perncTpanuoHHbii Homep (OI'PH)
(1S pe3uIeHTOB)

Opras, OCyIIEeCTBUBLINN PErUCTPALIUIO

JlaTta BHECEHHUS 3aITUCH:

AJpec I0pUANYECKOTO JHIA

Texaedon , e-mail

Bun nessTeIbHOCTH, HA OCYLIECTBJIEHHE KOTOPOro BbIIaHA
JIHIEH3Hs:

Howmep nmunen3un npoheccnoHAIFHOTO YYaCTHUKA PBIHKA
[IEHHBIX Oymar:

Jlara BbI1aun:

OpraH, BbIAABIIUI JTUIICH3HIO:

CpoK ACHCTBUS TUIICH3UH:

WMHH/KIIIT OKB3J1 OKIIO

KHUO (s nepesumenton)
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Jluno, geiicTByrolee 0T HMEHH IOPUANYECKOI0 JULA
KunenTa (Jdenonenrta) 6e3 10BepeHHOCTH - B
COOTBETCTBHH C Y CTABOM

O.H.0.

JlomkHOCTB

O06pazen noanucu

Cpox noaHoMouuit

Tenepon

HOCTOBepHOCTb BbIIICYKa3aHHBIX CBeJIeHMit nmoaATBEPKIAK0 D

(JlomxHOCTB) (®.1.0.)

IaTa « » 20 T

M.II.

(IMoxmuce)

BHUMAHME! B cnydae BHeceHHsT U3MCHCHUH B BBINICYKAa3aHHbIC HHACHTU(UKAIIMOHHBIC CBEICHIS O (PU3UICCKOM

e, €ro 66H€(1)I/H_[I/IapHLIX BJIaAcblax, MpeACTABUTCIIAX WA BLIFO,I[OHpI/IO6p€TaT€J'I$[X JAOKYMCHTBI, IIOATBCPIKAAIOIINC

n3MeHeHus1, Heooxoaumo npenoctaButh B AO K «IIpodur Xays» B Teuernu 10 pabounx qHe.

AO OK «Ipodpur Xays» ocraBiseT 3a coOOH MPaBO B CIIy4Yae HEMOIYICHUS HHPOPMAIUK B YKa3aHHBIN CPOK CUHTATH,

YTO B paHCC NMPCACTABIICHHBIX CBCACHUAX U NOKYMCHTAX
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IIpunoxenue 8

k PernmamMeHTy 10BEpPUTENHHOTO YIIPABICHHS [ICHHBIME OyMaraMu u
JICHES)KHBIMH CPEACTBAMH, IIPEAHA3HAYCHHBIMY AJISI HHBECTHPOBAHMUS B LICHHBIE OyMaru

OTuyeT 0 AeATEJHLHOCTH 10BEPUTETHHOT0 YIIPABJISIIOLIET0 3a mepuoj ¢ " "

HaumenoBa
HHE
KJIUEHTA

Howmep u
Jara
JoroBopa

hing

Hcxoasammin
0CTATOK B

Cuer

20 r. mo"

”

20 .

Bamora

Bxoasmii
0CTATOK

Mpuxox

Pacxox

HMcxoasamuin
0CTATOK

Kypc k RUB

RUB

JaTa
onpeeeHAst

. , . Jara Banrora Kype
Kon DuHAHCOBBIH Ne roc.per. Karerop Homu Bxoasimii Jauncaeno Crcano Hcxoassmmia PoIHOYHAS Kompomca HKJI | xomnp T " l'Iopr])e eJIb 1o
MHCTPYMEHT usl HaJ 0CTATOK 0CTaTOK neHa 3 (Bid) ab (Bid) | Merton
OBKH KH RUB Ke
Bid Ioptdeas mo
Hoptdens MeTtoauke
Ouenka Bid Dirperre
nopriens noprdes mo
Meroauke



OuneHovHast
CTOMMOCTH
IEHHBIX
oymar

JleHeskHbIe
cpeacTBa

Hroro
CTOMMOCTH
noprdens

Jata
onpeneeHust

JloxoaHOCTH

Tun
aTa nokyn | PuHAHCOBBIH
Hara cnenku A Jarta nuiatexxa Ne g TC oy Kareropus KosuuecTBo Ilena Cymma
MOCTABKH Ka/mpo HHCTPYMEHT
J1aKa)

Hroro

ara qer HI MMa HMeYaHHe
I C T Cy Bamot | mp
Tpuxox
Pacxon
Hroro
IIpuxon:
Hroro
Pacxoa:
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IlosiHoE
HAHMEHOBAH
He

OI'PH

Anpec
MecTa
HaXOK/1e
HHUSA

ITotHoE
HaMMeHOBaH
He

OI'PH

Anpec

MecTa

Haxoxae
HUA

JaTa

Cymma

BamoTa

IIpumeu
aHue

Hroro:

Jata

Cymma

Bamora

IIpumeu
aHne

HToro:

Pacuer
BO3HArpaxie
HUS
Yupasasioug
€ro 3a roj

Tlepuon
pacuera

Yuciio queii B
yHpaBJeHHH

Bo3narp
akIeHne
ynpasist
1011[ero
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C pacxoaaMu U onepanysaMy, YKasaHHbIMUA B HACTOALIEM OTUETE O
ACATCIIBHOCTH JOBEPUTEIBHOI'O YIIPABIIAIOLIETO COIVIACEH.

VYupeaurean /
yHnpasJeHust /

Yupasasiont /
Hii /

CoTpyaHuK,

OTBETCTBEHH

blii 32

BeJeHHne

BHYTpPEHHEro /
yuera: /
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ONHAHCOBAA KOMMAHNA

PROFIT HOUSE

L FINANCIAL COMPANY

punoxenue 9

K PernmameHTy 1OBEPHUTENBHOTO yNIPABICHUS ICHHBIMHI OyMaraMu u
JCHE)KHBIMH CPEICTBAMH, IPEIHA3HAYCHHBIMH I ”HBECTHPOBAHMUS B [ICHHBIC OymMaru

Pasmep Bo3HarpaxaeHusi YIpaB/silOLIero U pacxoaoB Y4peauTessi ypaBJieHust

1. BosHarpa:xxaenue YnpasJisiloiero

1.1. OcHOBHOE BO3HArpaKIACHHE _20__% ot npuObLTH 32 BEIYETOM PACXOI0B

2. Bosnarpaxnaenue Oup:x (Oup:xeBoil U KIUPUHIOBBIH cOOP).

Bosnarpaxaenue MMBDB ¢ Kaxaoll CHEIKHM IIpU COBEPLICHUU

onepaunii Ha MMBB
_ 001 %




ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

Mpunoxenue 10
K PernaMeHTy 1OBepHUTEIBHOTO YIIPABICHHUS ICHHBIMU OyMaramMu u
JICHSXKHBIMH CPEJICTBAMH, NPEAHA3HAUYCHHBIMH 11 HHBECTUPOBAHMUS B IICHHBIC OyMaru

3asiBJIeHUe 0 IPHcOeANHEHNHU K JI0oroBOpY 10BepUTEILHOI0 yNpaBJeHUs ¢ BeleHHeM HHAUBHAYAIbHOT0
uHBecTHIMOHHOTO cyeTa (MUC) Ne

I'opon MockBa « » 20 rToma

A, )
(Damwuust, ©MsI, OTYECTBO ITOJTHOCTHIO)

MMEHYEeMBbI B NajJbHEWIEeM YUpeauTellb yIpaBiIeHHA, B COOTBETCTBHH co cTarbeid 428 I'K P® momHOCTRIO T
0e3yCIIOBHO TPUCOENNHSIOCH K J|orOBOpY IOBepUTENbHOTO yrpasieHus (PermamMeHTy ZOBEpUTENBHOTO YIpaBICHUS
LEHHBIMH OymMaraMu M JCHEKHBIMU CPEACTBAMH, MPeAHAa3HAUCHHBIMH I WHBECTUPOBAaHUS B LieHHbIE Oymaru, AO
OK «lIpodur Xay3») u 00sA3yI0CH COOMIOAATH YCIOBHUS yKa3zaHHOTO J[oroBOpa co IHS MpemocTaBieHus 3asBICHIS B
AO @OK «Ipodur Xays» (Ynpasnstomemy). [logreepxmato, uto JJoroBop MOBEPUTENHLHOTO YIIPABICHUS ITOJHOCTHIO
MHOH MPOYHTaH, C YCIOBHUSIMHU JJ0orOBOpa MONHOCTBIO COTIIACEH.

2. Ha ocHOBaHMH HACTOAIIETO 3asBJICHUS, B COOTBETCTBMM C J(OrOBOPOM IIOBEPHUTEJIBHOTO YIIPaBJICHUS,
MpoITy YTPaBISIOMIET0 OTKPBITH cpokoM Ha 3 (Tpm) roma m BeCcTH MHAMBUAYATbHBI HHBECTUIIMOHHBIA CUET IS
000CO0JIEHHOTO y4eTa JICHS)KHBIX CPEJICTB, IICHHBIX OyMar, U JJIs UCIOJHEHUS U (WIK) o0ecrieueHHs 0053aTeNNbCTB,
BBITCKAIOIIMX W3 AJOTOBOPOB, 3aK/IIIOYCHHBIX Ha OCHOBAaHMHM [JOroBopa Ha BCACHUC HWHAUBUAYAIHLHOI'O
WHBECTULIMOHHOTO CYe€Ta, W UIA HMCIONHEHUS W (WIM) obecreueHHus o0s3aTenbCTB IO JOTOBOPY Ha BEACHHE
WHAUBUAYAIbHOTO HHBECTULIMOHHOTO CUYETA.

3. 3asBnsito 00 OTCYTCTBHM JOTOBOPOB Ha BelEHHE WHAWBUAYaTbHBIX MHBeCTHIHOHHBIX cdyeroB (UUC) y
IOpyTUX Npo(ecCHOHATIBHBIX YYaCTHUKOB PHIHKA [IEHHBIX OyMar.

4. Yhpapiasioluid yBeJOMWI YUpeauTeNs YNpaBiICHUs O TOM, YTO COBOKYIHAs CyMMa JEHEXHBIX CPEICTB,
KOTOpPBIE MOTYT OBITh MepeJanbl Y MpaBIsiolleMy B TeUueHHe KaJeHJapHoro roja 1o Aorosopy Ha Beaenue MUC, He
moskeT npesbimath 1 000 000 (Oaun MUILTHOH) pyOei.

Jist 3auncinenus Ha MHIUBULYaIbHbBIM HHBECTULMOHHBIA CUET Hepenao Y IpaBIsolIeMy JeHEKHbIE CPEACTBA
cymMMe ( ) pyGuteii.

Yupenutenb ynpasJieHuUs

®.1.0. 0IHOCTLIO:

[Tacniopt cepuun Ne , BBIJIaH

3aperucTpupoBaH:

Hara poxnenus:

ITonnuce:
3asBJIeHHE TTOJyYEHO M 3aPETUCTPUPOBAHO VI0JHOMOYEHHBIH COTPYAHUK Y IIPABIISFOLIETO
«  » 20 r. 3a Ne / IM.IL
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ONHAHCOBAA KOMMAHWNA

PROFIT HOUSE

L FINANCIAL COMPANY

Mpunoxenue 11
K PernameHTy 10BEpHUTENBHOTO yIIPaBICHUs ICHHBIMHU OyMaramu u
JICHS)KHBIMH CPE/ICTBAMH, NIpeIHa3HAYEHHBIMH /I ”HBECTHPOBAHHUS B LICHHBIE OyMaru

YBenomienune 0 nocjaeACTBUIX NPU3HAHUSA (PU3NYECKOTO JINIA
KBAJIU(UIIUPOBAHHBIM HHBECTOPOM

Hacrosmum AO @©K "Tlpopur Xays" ysemomusier Bac o mocnenactBusx mnpu3Hanus Bac
KBAJIM(UIIUPOBAHHBIM HHBECTOPOM:

1. IpusHanue Bac kBanu(uUUPOBaHHBIM HHBECTOPOM IIPEAOCTABISET BO3MOXKHOCTH Bamemy
Vnpassromemy 3a Bam cuer coBepmarh COENKM C LIEHHBIMH OyMaramu, NpeAHa3HAYEHHBIMH JUIS
KBaJTM(HUIIMPOBAHHBIX MHBECTOPOB, M 3aKIIIOYATh JOTOBOPHI, SBISIOMIMECS MPOU3BOJAHBIMUA (PHMHAHCOBBIMH
MHCTPYMEHTAMH, IpeAHa3HaYeHHbIe Ul KBaJU(UIMPOBAHHBIX MHBECTOPOB, B OTHOLIEHHH KOTOPBHIX BbI
ObUIM TIpU3HAHBI KBAJHM(HUIMPOBAHHBIM HWHBECTOpoM. llpmoOpereHre yKa3aHHBIX LEHHBIX Oymar u
3aKJIFOUYEHUE YKAa3aHHBIX JIOTOBOPOB CBS3aHO C IOBBIIIEHHBIMHA PUCKaMHU.

2. Bel BrpaBe nogats 3asBieHue AO @K "IIpoput Xays3" o0 uckinrouenun Bac us peectpa nun,
MPU3HAHHBIX KBAIM(UIMPOBAHHBIMU HHBecTOpamu. B atom ciyyae AO OK "l[Ipodut Xay3" He cMOXKeT 3a
Bam cuer nmpuoOperaTh meHHBIE Oymard, MpeaHa3HAuCHHbBIE JUISI KBAJTU(HUIIMPOBAHHBIX HHBECTOPOB, H
3aKJII0YaTh JIOTOBOPBI, SBJISIOIIMECS MPOU3BOJAHBIMU (PMHAHCOBBHIMM MHCTPYMEHTAMH, IpeHa3HaueHHbIE
ISl KBATM(UIIMPOBAHHBIX HHBECTOPOB, B OTHOIICHHH KOTOPBIX BbI ObUTH NpHU3HAHBI KBATH(DUITUPOBAHHBIM
UHBECTOPOM.

Br1 BrpaBe mogate 3asBienue AO ®OK "llpopur Xays" o0 umckmouennn Bac u3 peectpa nui,
IPU3HAHHBIX KBaJM(UIMPOBAHHBIMUA MHBECTOPAMM IyTE€M HAIpaBlIeHHUs MOJANUCAaHHOTO Bamu 3asBieHus
00 MCKIIIOYCHHUHU U3 PeecTpa ImyTeM:

- HalpaBJICHUs] OpUTMHANA JIOKyMEHTa B OyMa)XHOM BMJ€ Ha IOYTOBBIM ajapec YMNpaBIsIOLIEro,
YKa3aHHbII Ha o(UIMAIbHOM caiiTe YpaBisolero B cety MIHTepHeT;

- HampaBJIEHUS CKAaHUPOBAaHHOM KONMWU 3asBiIeHUs 00 wuckimoueHMH Bac u3 peectpa mui,
MIPU3HAHHBIX KBaJM(UIMPOBAHHBIMU HMHBECTOpaMu ¢ Bamiell moamuceio ¢ ajapeca 3JIEKTPOHHOW IOYTHI,
yKazaHHOro Bamu B AHKeTe KIIMEHTa, SABJAIOLICHCA NMPUIIOKEHUEM K PeriaMmeHTy Ha agpec 2JI€KTPOHHOM
nouTel Yupeaurens ynpasienus: info@phnet.ru. B cpok He mo3anee yem 30 (Tpuanarh) KaJeHIAPHBIX THEH
C JaThl HaNpaBJIEHUs] CKaHa 3asBJICHMS MO 3JEKTPOHHOM MOYTe HEOOXOJMMO HANpPaBUTh YIPABISAIOIIEMY
OpUTHMHAJI 3TOrO 3asBJEHUS B OyMaXHOM BHUJE Ha IOYTOBBIA aJpec YIpaBISIIOMIEr0 YKa3aHHBIA Ha
ounmanbHOM caiiTe YIpaBisoLEero B CeTH I/IHTepHeTl.

VYnonaomouennoe auno AO OK «IIpodur Xays» / /

M.II

Jara: " " 20 1.

'B cllydae, KOTJa HCIOJb30BaHHE TaHHOW (GOpMYyTHPOBKM HE SIBISETCS NPAKTUYHBIM B CHIIy ee o0beMa, HalpuMep, NpU HampapiIeHUH
KOPOTKHX COOOIIEHHiT Ha abOHEHTCKHE HoMepa ITO/ABIKHOM paanoTened)OHHOM CBA3M KIMEHTOB, PUSh-COOOIIEH T, BBIBEIECHHS YBEIOMIICHHUS
Ha 3KpaH MOOHIIBHOTO MPHUIIOKEHHS IOMYCKAeTCs MCHOIb30BaHKe COKpaIleHHOM hopmynupoBkr «[IproGpeTeHne eHHbIX OyMar U 3aKIIIoYeHHe
JIOrOBOpOB, siBisifomuxcst [IOY, npeHasHavYeHHbIX JUIS KBAIH(HUMPOBAHHBIX HHBECTOPOB, CBA3aHO C MOBBILEHHBIMH PHCKamH. B iro6oi
MOMEHT MOXKHO T0ZiaTh YTIPaBISIOLIEMY 3asBIE€HHE 00 OTKa3e OT CTaTyca KBaJM(HUMPOBAHHOTO WHBECTOPA, B ITOM Cilyyae NMPHOOpETeHHe
yKa3aHHBIX OyMar M 3aK/IIOYeHHe yKa3aHHBIX JOrOBOPOB 3a Bamr cuer Oyner HeBo3moxHO. [lompobuee mo cewvuke http://phnet.ru/service/doc-
history.asp?doc_id=7.
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